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Focal On Gcathaoirleach

Thdinig athrd moér ar
struchtdr an Chulchiste
Naisianta Pinsean (“CNP” n6
“An Ciste”) agus is suntasach
an t-athra a thainig ar a
ionchas don todhchai le bliain

anuas.

T4 an Ciste fo-roinnte i dhd
phunann le haghaidh cuspoiri
bainistiochta - An Punann
Lanroghnach (infheistiocht

a fhanann mar fhreagracht ar an gCoimisian) agus

Infheistiochtai Stitirtha (infheistiochta a dhéantar ar ordua

6n Aire Airgeadais).

Ag an 31 Nollaig 2010, bhi luachdil €22.7 billiin ag an
CNP, é comhdhéanta den Phunann Lanroghnach de €15.1
billitin agus Infheistiochtai Stiurtha de €7.6 billitn.

Feidhmiocht

Bhi na torthai feidhmiochta mar seo a leanas:

O

Thuill an Phunann Lanroghnach toradh 11.7%
12010, den chuid is mé de bharr torthai laidre
cothromais i ngach ceann d’eacnamaiochta an zén
euro seachas na cinn imeallacha.

O bunaiodh an Ciste i 2001, t4 toradh de 3.5% sa
bhliain bainte amach ag an gCiste Lanroghnach,
toradh a shdraionn tagarmharc an Chiste féin (2.4%
p.a), an gnathchiste bainistithe Eireannach (1.6% p.a)
agus boilscit na hEireann.

Bhi toradh -25.7% ar an bPunann Stidrtha i 2010
mar gheall ar laghdd i bpraghas margaidh na
ngnéthscaireanna i mBainc-Aontas Eireann agus i
mBanc na hEireann agus i luachil na scaireanna
tosaiochta sa da instititit a bhi i seilbh an Chiste.

Mar gheall air sin, bhi toradh iomldn de -3.% ag an
gCiste 12010.

Is féidir achoimriu gineardlta a dhéanamh ar an

ngluaiseacht i luach an Chiste i rith na bliana mar seo a

leanas:
€bn
CNP ag 31 Nollaig 2009 22.3
Ranniocafochtai an Statchiste 1.1
Glanghnéthachan i luach na Punainne Lanroghnaf 1.8
Glanchaillteanas i luach na ninfheistiochtai Stitrtha (2.5)
CNP ag 31 Nollaig 2010 22.7

Priomhfhorbairti

Ba iad seo a leanas priomhfhorbairti na bliana 2010:

O

Maidir leis an bPunann Lanroghnach:

-~ D’aontaigh an Coimisitn straitéis nuashonraithe
infheistiochta agus leithdhdileadh straitéiseach
s6cmhainni, agus

—  bhi an chuid is m6 de leithdhiileadh

nuashonraithe na sécmhainni curtha i gerich.

Maidir leis na hInfheistiochta Stitirtha:

-~ Meéadaiodh tuinéireacht ghnathchaipiteal urriis
an Chiste i mBainc-Aontas Eireann agus i mBanc
na hEireann go idir 15% gus 20% sa d4 chds mar
gur {ocadh dibhinni a bhi inioctha ar scaireanna
tosaiochta an Chiste tri gndthscaireanna a
eisidint.

—  Ghlac an Ciste pdirt i gcruinnid caipitil a chuir
Banc na hEireann i gerich i mi Mheithimh
2010 lena ndearna an Ciste (i) timpeall
leath na scaireanna tosaiochta a aistrid ina
ngnéthscaireana (ag méadu a tinéireachta go
36.0%) agus (ii) €543 millian a fhail 6 bharantais
a dhiol agus as tdilli dirithe idirbheartajochta.

—  Chuir AIB crioch le cruinnid caipitil i mi
na Nollag 2010 faoina ndearna an Ciste (i)
suibscriobh de €3,818 millitun i ngnathscaireanna
nua (ag méadu a tinéireachta go 92.8%), agus (ii)
€118 milliun a fhail 6 bhardntais a dhiol agus as
tailli dirithe idirbheartaiochta.

I mi na Samhna 2010 d’fhégair an Rialtas go raibh
iarratas déanta ag Eirinn chuig an AE agus an IMF ar
thacaiocht airgeadais agus fograiodh go mbeadh €10
billitin de ranniocaiocht €17.5 billitn na hEireann sa
chlar tacaiochta €85 billitin 4 dhéanamh ag an CNP.

Ina dhiaidh sin, faoi ordd 6n Aire, leachtaigh an Ciste
s6cmhainni in dhd thrdinse i mi Mhérta 2011 agus

i mi Aibredin 2011 le €10 billidn in airgead tirim a
réadu. Laghdajodh an Phunann Lanroghnach d4 réir
go €5.2 billiun.

San Acht um Fhorais Chreidmheasa (Cobhstichin)
2010, a achtaiodh i mi na Nollag 2010, maidir leis an
gCiste tugadh cumhachtai don Aire Airgeadais a ordd
don Chiste (i) infheistit in urrdis rialtas na hEireann,
(ii) an cionnroinnt 1% a laghdt n6 a chur ar fionrai
sna blianta 2012 né 2013, agus (iii) {ocaiochtai
direacha a dhéanambh leis an Statchiste in aon cheann
de na blianta 2011, 2012, n6 2013.
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Bheartaigh an Coimisitin gan aon ghniomh a
dhéanamh de bhun na reachtaiochta seo nd aon athru
a dhéanambh ar bhainistid an Chiste in oirchill aon
ordu da leithéid a fhéil. Tuigeann an Coimisitin go
maith dfach na mérdheacrachtai atd ag an tir agus

na hathruithe meara ata sa timpeallach, agus déantar
athbhreithnit ar an seasamh seo.

0 Aistriodh os cionn €1.0 billitn isteach sa Chiste
6 scéimeanna pinsin roinnt ollscoileanna agus
comhlachtai neamhthrathtala stait in Eirinn. Ghlac an
Statchiste le dliteanais na scéimeanna seo.

I mi Mhdrta 2011, tar éis dul i gcomhairle leis an Aire
Airgeadais, rinne an Coimisiin an GBCN a athcheapadh
mar Bhainisteoir ar an gCiste go ceann tréimhse ctig
bliana eile go dti mi Aibredin 2016.

Noétai Trachta ginearalta

Bliain an-dheacair ar fad a bhi sa bhliain 2010
d’eacnamaiocht na hEireann, do chéras airgeadais

na hEireann agus do mhargai fhiachas ceannasach

na hEireann. Is costil go mbeidh sé fiordheacair don

tir téarnamh a dhéanamh ¢ iarmhairti an ghéarchéim
airgeadais. Ina gCldr Rialtais 2011, thug an Rialtas nua
forléargas ar a mholtai le hacmhainni an CNP a tsdid ar
bhealach nios diri in eacnamaiocht na hEireann na mar a
rinneadh go dti seo. T4 an Coimisidn ag tnith le hobair
i gcomhar leis an Rialtas chun aon sainordi leasaithe a
shonréfai a sheachadadh.

Cé gur diriodh cuid shuntasach d’acmhainni an Chiste i
dtreo athchaipitlia a dhéanamh ar an d4 phriomhbhanc
Eireannach, t4 sé tabhachtach a mheabhrii gur
caomhnaiodh luach agus gur disiodh feidhmidachdn na
suimeanna mora seo san athchaipitlia mar gheall ar
bheartas an Chiste éagsila domhanda a dhéanamh i
s6cmhainni a bhi measartha leachtach. T4 sé tdbhachtach
chomh maith a aithint gur linn acmhainni mér é an Ciste i

geonai d’Eirinn, ag €22.7 billitn.

Sa chomhthéacs seo, is ceart a mheabhri go bhfuil an
bhunréastnaiocht don Chiste ann i gconai - ta sé mar
chuspoir aige freastal ar an oiread agus is féidir de chostais
leasa séisialaigh agus pinsin seirbhisi poibli idir 2025

agus 2055. Tathar ag stil go réadéfar na hinfheistiochtai
baincéireachta ar ball agus go mbeidh an Ciste in ann
éagsuli nios domhanda agus nios leachtaithe a dhéanamh
agus filleadh ar an dearadh is fearr a bhainfidh na cuspéiri
fadtéarmacha seo amach.
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Mar fhocal scoir, ba mhaith liom buiochas a ghabhdil

le mo chomhchoimisinéiri agus le comhaltai ar gcoisti
comhairleacha ar son a dtiomantais agus a ndathrachta
le dhd mhi déag anuas. Ba mhaith liom buiochas a
ghabhdil go hdirithe le foireann an CNP ar son a ndichill
agus a ngairmiulachta i dtréimhse moérathruithe agus
morchastachta don Chiste.

Paul Carty, Cathaoirleach

30 Meitheamh 2011
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Priomhfhirici agus Figiuiri

O
ag €22.7 billian:

— Bhi luach €15.1 billiin ag an bPunann
Lanroghnach (66.4% den iomldn)

Ag an 31 Nollaig 2010, sheas luach iomldn an Chiste

— Bhi luach €7.6 billitn ag Infheistiochtai Stitrtha
(33.3% den iomlan).

Cairt 1

CNP 31 Nollaig 2010 - luach iomlan €22.7bn

€15.1bn

B Infheistiochtai Stidrtha

@ Punann Lanroghnach

00 Téa luachail na n-infheistiochtai Stitirtha comhdhéanta

de shealtichas urrtiis €5.4 billitin i mBainc-Aontas

Eireann (dinéireacht 92.8%) agus €2.2 billitn i
mBanc na hEireann (dinéireacht 36.0%)

0 Is mar seo a leanas ata leithdhdileadh s6cmhainni an

Chiste:

Tabla 1

Sécmhaigr': ' Phu/:\::: c/Lfsi:

Lanroghnach | lomlan

Morchaidhp 5,789 38.4
Mionchaidhp 1,001 6.7
Margai ag Teacht chun
Cinn 1,554 10.3
lomlan Cothromas
Liostaithe 8,344 55.4
Bannai 1,223 8.1
Airgead Tirim 2,281 15.2
lomlan Sécmhainni
Airgeadais 3,504 23.3
Cothromas Priobhaideach 947 6.3
Maoin 1,035 6.9
Trachtearrai 526 85
Bonneagar 531 8.5
Cisti Dearbh-Thoradh 172 1.1
lomlan Socmhainni
Malartacha 3,211 21.3
IOMLAN PUNANN
LANROGHNACH 15,059 100.0 66.4
Bainc-Aontas Eireann 5,456 24.1
Banc na hEireann 2,171 9.5
IOMLAN INFHEISTIOCHTA
STIURTHA 7,627 33.6
CISTE IOMLAN 22,686 100.0

O  Thuill Punann Lanroghnach an Chiste toradh de
11.7% 12010 - i gcompardid le toradh de 13.4% ar
thagarmharc an CNP, le medntoradh 4.6% ar fhiach
ciiig bliana Rialtas na hEireann agus toradh de 11.4%
ar an mednchiste pinsin bainistithe Eireannach. .
0 O cuireadh an Ciste ar bun i 2001, t4 toradh
bliantdlaithe de 3.5% 4 sheachadadh ag an bPunann
Lanroghnach - i gcomparaid le medntoragh 1.6%
p.a. don ghnithchiste pinsin bainistithe Eireannach sa
tréimhse céanna, boilscit Eireannach de 2.6% agus
tagarmharc 2.4% an Chiste.
Cairt 2
CNP: Feidhmiocht na Punainne Lanroghnai
2001-2010
30%
20%
| I i i
0% . = . -
-10%
-20%
-30%
-40%
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Noétai maidir le Feidhmiocht:
! Déantar feidhmiocht an Chiste a riomh de réir toradh ualaithe de réir ama ata
ina chaighdean tionscail ar son feidhmiocht infheistiochta a thuairisciu.
2 Comhdhéanta den phunann iomlan 6 cuireadh an Ciste ar bun go dti go
ndearnadh Infheistiochtai Sidrtha agus an Punann Lanroghnach ina dhiaidh sin
O  Gineadh toradh -25.7% i bpunann na nInfheistiochtai
Stitrtha, mar gheall ar bhreacadh sios i luach na
scaireanna tosaiochta in AIB agus i mBanc na
hEireann, a coinniodh go dti sin ar a gcostas, agus
laghduithe i luach na ngnathscaireanna.
O  Rinneadh an CNP toradh foriomldn -3% a

thaifeadadh i 2010, nuair a chuimsitear an Phunann
Lanroghnach agus na hlnfheistiochtai Stitrtha.



Forléargas ar an gCiste

Cuspbir fadtéarmach

Bunaiodh an Ciilchiste Naisitinta Pinsean i mi Aibredin
2001 faoin Acht um an Chiilchiste Ndisivinta Pinsean,
2000. Ta sé de chuspdir aige an oiread agus is féidir de
chostais leasa séisialaigh agus pinsin seirbhise poibli a
chladach 6 2025 go dti 2055 ar a laghad.

T4 céras pinsin Stiit foc mar a théann ti ag Eirinn faoi
lathair — in aon bhliain amhdin foctar costais phinsin
leasa shoisialta agus seirbhise poibli as cdnachas,
ranniocaiochtai drachas sdisialta agus faltais eile an
Rialtais. Oibrionn an céras seo go maith nuair a bhionn
go leor daoine fostaithe chun costais phinsean na ndaoine
ata ar scor a foc. Cé go bhfuil an cds amhlaidh in Eirinn
faoi lathair, athroidh sé de réir mar a théann an daonra

in aois mar gheall ar mhéadu in ionchas saoil agus ritai

beireatais nios isle.

Léirionn na teilgin dheimeagrafacha go mbeidh nios ld na
beirt d’aois oibre ann do gach duine a bheidh 65 bliana
d’aois né nios sine faoi lar an chéid, i gcompardid le
beagnach seisear sa 14 atd inniu ann. De réir an teilgean
deimeagrafach seo méadéidh an caiteachas ar leasa
soisialaigh agus ar phinsin seirbhise poibli 6 timpeall 5.5%
den OTI {2008 go beagnach 15% den OTI i 2050. Is
ionann an t-ardu seo i gcaiteachas poibli agus os cionn €8
billitn i luach ldithreach na bliana 2009.

Le bund an Chulchiste Ndisiinta Pinsean, td an Rialtas ag
athrd 6 foc mar a théann ti go hiomldn go céras pinsin
poibli a bheidh pdirtmhaoinithe roimh ré. Infheistionn an
Rialtas suim atd comhionnan le 1% den OTN sa Chiste go
bliantdil chun an costas a bheidh ar na gliine até le teacht
6 phinsin d’fhérsa saothair an lae inniu a laghdu.

Is iad seo a leanas na rialacha maoinithe agus tarraingt
anuas a leagadh amach sa bhunAcht i 2000:

[0 déanann an rialtas coibhéis 1% den OTN a infheistit
san CNP gach bliain;

0O Ni féidir aon airgead a tharraingt anuas as an CNP
roimh 20235, agus as sin amach leanfaidh na tarraingti
anuas go dti 2055 ar a luaithe chun tact leis an gcoras
foc mar a théann tu faoi rialacha atd le déanamh ag an
Aire Airgeadais.

Ar an gcaoi seo scaipeann an Ciste an t-ualach a
eascraionn as ceangaltais bhreise pinsin na hEireann don
Statchiste thar thréimhse fhada, rud a chabhraionn le
hinbhuanaitheacht fhadtéarmach an céras pinsin.

Eilionn beartas reachtiil an Chiste go ndéanfar an CNP
a infheistit leis an toradh optamach iomladn airgeadais
a bhaint amach a fhad is a bhionn an leibhéal riosca,
don airgead a bhionn ina sheilbh né infheistithe,
inghlactha don Choimisitin. I bhfianaise na rialacha
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faoi mhaoinia agus faoi tharraingt anuas, d’fhorbair an
Coimisitn beartas fadtéarmach infheistiochta a léirigh
ina leithdhdileadh straitéiseach acmhainni na prionsabail
infheistiochta i bhfioracmhainni (seachas acmhainni
airgeadais) agus in éagsulu leathan.

Ni mér a mheabhri nach bhfuil an Ciste deartha chun
réiteach iomldn a sholdthar do na saincheisteanna buiséid
atd cruthaithe ag na costais mhéadaithe pinsin, agus fia
nuair a dhéantar lamhdil don réamh-mhaoinid, beidh
méaduithe moéra ar chostais sholdthar pinsin poibli an
Statchiste. Ach beidh siad ag fas ar bhealach nios rialta
agus go buaic nios isle nd mar a bheadh ann gan réamh-
mhaoinia. Sa Chreatlach Ndisiinta Pinsean ta bearta
breise fograithe ag an Rialtas d’fhonn dul i ngleic leis na
saincheisteanna buiséid a eascraionn as costais méadaithe
pinsin, lena n-diritear ardd céimiil san aois phinsean Stdit
go 68 bliana faoin mbliain 2028.

Géarchéim Airgeadais

Bheartaigh an tAire Airgeadais usdid a bhaint as cuid
d’acmhainni an Chiste le cabhru le deiledil leis an
ngéarchéim airgeadais a bhi ag Firinn. I 2009 d’ordaigh sé
don Choimisitn infheistiochtai de €7 billiin san iomldn

a dhéanamh i mBanc na hEireann agus in AIB d’fhonn

na forais seo a athchaipitlida. Nil feidhm ag beartas
infheistiochta reachttil an CNP i leith Infheistiochtai
Stidrtha.

San Acht um Infheistiocht an Chiilchiste Ndisiuinta Pinsean
agus Fordlacha Ilghnéitheacha 2009 (“Acht 2009”)
rinneadh na hathruithe riachtanacha reachtaiochta ar an
Acht um an Chulchiste Ndisitinta Pinsean, 2000 leis an
CNP a chumast lena tséid ar son cuspdiri athchaipitlig
banc. Cumhachtaionn sé an tAire Airgeadais le ordd don
Choimisitn infheistit in urriis shonraithe fhorais liostaithe
creidmheasa né eisidint aon chinedl urris 6 na forais sin a
fhrithghealladh né tacd leo ar bhealai eile, ma chinneann
sé, tar éis dul i gcomhairle le Gobharnéir an Bhainc
Cheannais agus leis an Rialtdir Airgeadais, go bhfuil an
t-ordd sin riachtanach, ar son leas an phobail, le haghaidh
ceann de na cuspdiri seo a leanas, né an da cheann -

a) corrail thromchiiseach in eacnamaiocht an Stdit a
leigheas;

b) damadiste ionchasach tromchuiseach do choéras
airgeadais an Stdit a chosc agus cobhsichdn an choérais
sin a chinntid.

Tugann an tAcht cumhacht don Aire freisin orduithe

a thabhairt don Choimisitin maidir le hInfheistiochtai
Stitrtha a choinnedil, a bhainistit agus a dhidscairt.
Leasaionn sé Alt 19 den acht um an Chiilchiste Ndisitinta

1 Chreatlach Néisitinta Pinsean, Marta 2010.

»
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Pinsean, 2000 le beartas reachttil infheistiochta an CNP
(an toradh optamach airgeadais a lorg ar an bhforail go
mbionn an leibhéal riosca inghlactha ag an gCoimisitn) a
bhaint as Infheistiochtai Stidrtha an CNP.

Rinneadh least suntasach ar an reachtaiocht a rialaionn
an Ciste san Acht um Fhorais Chreidmbeasa (cobbsiichin),
2010 (“an tAcht CISA”) a achtaiodh i mi na Nollag 2010.

Tugtar cumhachtai suntasacha don Aire maidir leis an
¢Ciste lena n-diritear na cumhachtai a leanas:

00 orduithe maidir le forais neamhliostaithe creidmheasa
a cheady;

O  cionroinnt bhliantdil 1% an Statchiste don CNP
a laghda n6 a chur ar fionrai in aon cheann de na
blianta 2012 n6 2013;

0 a ordd don Chiste infheistiti in urrtis Rialtas na
hEireann, né acmhainni iomlédna an Chiste né cuid
diobh a choinnedil sa bhfoirm a diseodh infheistiocht
in urris rialtais.

O a ordud don Chiste iocaiochtai a dhéanamh go direach
leis an Statchiste sna blianta 2011, 2012 n6 2013, mds
léir d6 gur inmhianaithe é sin a dhéanamh ar mhaithe
le caiteachas caipitil ag an Stdtchiste a mhaoiniu.

Punainn Lanroghnacha agus Stilrtha
Bheartaigh an Coimisitin an Ciste a roinnt i dhd phunann:

O Punann Lanroghnach - a bhfuil a cuid infheistiochta
de chiram ar an gCoimisitin, agus

0  Punann Stitrtha - na hinfheistiochtai a dhéantar ar
ordd 6n Aire Airgeadais.

Rialachas an Chiste

Ta an CNP 4 riald agus 4 bhainistid ag Coimisidn an
Chulchiste Ndisitnta Pinsean.

00 Airitear i measc feidhmeanna an Choimisitin
deimhnia agus forfheidhmiu straitéis infheistiochta an
CNP de réir a bheartas reachttiil infheistiochta

0 Eilitear ar an gCoimisitin chomh maith orduithe a
eisionn an tAire Airgeadais faoi Acht 2009 agus an
tAcht CISA atd luaite thuas a fhorfheidhmiua.

Ceapadh Gniomhaireacht Bainistiochta an Chistedin
Naisitinta (GBCN) ar dtds mar Bhainisteoir reachttil ar
an gCiste go dti mi Aibredn 20117 agus éilitear ar an
gCoimisiun a chuid feidhmeanna a chomhlionadh trid an
mBainisteoir. I mi Mhdarta 2011, de réir na reachtaiochta
agus tar éis dul i gcomhairle leis an Aire Airgeadais, rinne
an Coimisiun an GBCN a athcheapadh mar Bhainisteoir
ar an gCiste go ceann tréimhse ctig bliana eile go dti mi
Aibredin 2016.
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Infheistiochtai Stiurtha

Infheistiochtai Baincéireachta

Ag tis na bliana 2010 agus de réir na n-orduithe a

bhi faighte 6n Aire Airgeadais i 2009, bhi 3.5 billiun
scaireanna tosafochta ag an CNP i mBanc na hEireann
agus i mBainc-Aontas Eireann faoi seach.

T4 dibhinn sheasta bhliantdil de 8% ag na scaireanna
tosaiochta atd infoctha in airgead tirim nd, i gcds
neamhiocaiocht dibhinn airgid ag ceachtar banc, in eisitint
gndthscaireanna ina ionad sin. Féadfar na scaireanna
tosaiochta a athcheannach ag an mbanc eisitina ar par suas
go dti an cdigit cuimhneachdn bliana den eisidint agus

ag 125% den aghaidhluach d4 éis sin. De bhreis air sin,
eisiodh barantais leis na scaireanna tosaiochta, ach ata
iondealaithe uathu, d’fhonn a thabhairt de rogha don CNP
suas le 25% den scairchaipiteal méadaithe sa d4 bhanc a
cheannach ag praghasanna éagsiila seasta (iad go léir ag
nios 14 nd €1 an scair) tar éis na barantais a fheidhmid.

Dibhinni 2010

I mi Feabhra agus i mi Bhealtaine 2010 fuair an CNP
gnathscaireanna i mBanc na hEireann agus in mBainc-
Aontas Eireann faoi seach in ionad airgead tirim mar
iocaiocht ar an gcéad dhibhinn ar a infheistiochtai i
scaireanna tosaiochta. Rinneadh an focaiocht i bhfoirm
gndthscaireanna mar gur iarr an Coimisiun Eorpach nach
n-focfai focaiochtai ldnroghnacha cipéin ar ionstraimi
Caipitil Leibhéil 1 agus Uasleibhéil 2 i mBanc na hEireann
agus in AIB a fhad is a bheadh plean athstruchtiird an

d4 bhainc é bhreithnit aige. Is ionann lion na scaireanna
a eisiodh i ngach cds agus méid dibhinn na scaireanna
tosaiochta roinnte ar an mednphraghas scaireanna i 30 14
traddla roimh an déta ar a raibh an focaiocht dhibhinn
dlite. Tar éis eisitint na scaireanna seo bhi 15.7% de
ghnithscaireanna Bhanc na hEireann agus 18.6% de
ghndthscaireanna AIB (lena n-diritear scairshealbha a

bhi cheana féin sa phunann innéascaithe ina Phunann
Lanroghnach) i seilbh an CNP.

Riachtanas Caipitil Marta 2010

Ar an 30 Marta 2010, thug an tAire Airgeadais sonrai

i Rditeas Déla i dtaobh an chaipitil a mheas an Rialtéir
Airgeadais a bheith riachtanach do na Bainc le céimheas
caipitil Leibhéal 1, ar gd do 7% de a bheith ina chaipiteal
cothromais Leibhéal 1. Bhi riachtanas cothromais breise
de €2.7 billitn ann do Bhanc na hEireann, agus €7.4
billiin do AIB. Duirt an tAire go dtac6dh an Stét leis an
d4 bhanc le caipiteal a chruinnit d’fhonn freastal ar na

caighdedin chaipitil seo.

Cruinnid caipitil do Bhanc na hEireann

Ar ordd an Aire Airgeadais, ghlac an CNP pdirt i laithria
scaireanna agus in eisitint de cheart mar chuid den
chruinnit caipitil a d’fhégair Banc na hFireann ar an 26
Aibredn 2010.

Mar chuid den chomhaontt idirbhirt a rinneadh le Banc na
hFireann:

1. Rinne an CNP suibscriobh ar 576 millitin aonad
gndthscaireanna ag luach €1.80 an t-aonad, tri 1,036
aonad de scaireanna tosaiochta 2009 a iompt ina
ghndthscot ag a luach eisiina €1 an t-aonad.

2. Rinne Banc na hEireann athcheannach ar na baréntais
a eisiodh i gcomhar le heisidint an stoc tosaiochta
2009 le haghaidh €491 millitn.

3. Bhian CNP rannphdirteach in eisitint de cheart Bhanc
na hEIreann, ghlac sé leis an gcionroinnt iomlén
a raibh sé ina theideal, bunaithe ar a shealiichas
gndthscaireanna tar éis an ldithrid scaireanna. €0.55
an t-aonad gndthstoic an praghas suibscriofa a bhi ann
don eisitint de cheart agus sisaiodh comaoin an CNP
tri 627 millidn aonad breise de scaireanna tosaiochta
2009 a iompu, ag an praghas eisitina céanna de €1 an
t-aonad.

4. Méadaiodh an clipén ar na scaireanna tosaiochta a
bhi fagtha 6 8% go 10.25%.

5. Fuair an CNP €52 breise i dtdilli gaolmhara idirbhirt.

Tar éis an idirbhirt agus don chuid eile de 2010, bhi
infheistiocht an CNP i ngnathscaireanna i mBanc na
nEireann cothrom le 36.0% de chaipiteal gnithscaireanna
an bhainc agus bhi sealichas tosaiochta de 1,837 aonad ag
an CNP.

Cruinnia caipitil do Bhainc-Aontas Eireann

Ar ordd 6n Aire Airgeadais, ar an 23 Nollaig 2010 d’eisigh
AIB timpeall €3.7 billian de chaipiteal nua copthromais
chuig an CNP, comhdhéanta de ghndthscaireanna agus de
scaireanna votala insdinsedilte.

Is iad seo a leanas sonrai an chomhaontd idirbhirt a
rinneadh le AIB:

1. Rinne an CNP suibscriobh le haghaidh 675
milliun aonad de ghnéthstoc ag praghas €0.30 an
t-aonad, rud a thug sealtichas iomldn an CNP i
ngndthscaireanna go 49.9%.

2. Rinne an CNP suibscriobh ar 10,489 scaireanna
insoinsedilte neamhvétila ar €0.34 le haghaidh
an scair nua insoinsedilte. Is féidir na scaireanna a
shéinsedil ina ngnathscaireanna ar bhonn aon le haon.

3. D’athcheannaigh AIB na barantais a eisiodh i gcomhar
le heisivint gnéthstoic 2009 le haghaidh €52.5 millitin
agus fuair an CNP €65.9 millitin breise i dtailli
gaolmhara idirbhirt.
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Faoi dheireadh na bliana 2010, bhi infheistiocht an
CNP i ngnéthscaireanna AIB cothrom le 49.9% de
ghndathscairchaipiteal an bhainc, bhi timpeall 10,490
milliin scaireanna insdinsedilte neamhvétéla ina sheilbh
agus bhi a shealuchas scaireanna tosaiochta cothrom le
3,500 aonad.

Luachail na scaireanna tosaiochta

De réir na gcleachtas cuntasaiocht a bhfuil glactha leo, ta
luachail déanta ag an gCoimisiun ar na hinfheistiochtai i
scaireanna tosaiochta ag luach céir an mhargaidh mar a
bhi ar an 31 Nollaig 2010. Mar nach ndéantar liostdil nd
traddil ar na hinfheistiochtai seo, d’fhostaigh an Coimisian
Combhairleoir Neamhspledch Luachéla, Davy Corporate
Finance, le luach céir margaidh a sholdthar.

Moladh sa luachdil chéir margaidh seo go ndéanfai
breacadh sios 20.6% ar scaireanna Bhanc na hEireann
agus 41.5% ar AIB. Tar éis an chomhairle seo a mheas, td
na scaireanna tosaiochta breactha sios ag an gCoimisitin de
réir an lascaine a mhol an Combhairleoir Luachéla.

T4 luachdil déanta ar na scaireanna tosaiochta da réir sin
ag an 31 Nollaig 2010 mar a leanas:

O AIB 58.5%

00 Banc na hEireann 79.4%

Luachail na ngnathscaireanna

Déantar gndthscaireanna a luachdil ag luach an mhargaidh
ar an 31 Nollaig 2010.

Feidhmiocht

Bhi toradh -25.7% ar Infheistiochtai Stitrtha an Chiste i
2010, rud a léirionn luachdlacha c6ir an mhargaidh do na
hinfheistiochtai i scaireanna tosaiochta agus laghduithe i
bpraghasanna gnathscaireanna an d4 bhainc.

Forbairti i 2011

Chuaigh toirmeas Choimisian an AE ar dhibhinn roghnach
agus focaiochtai ctipdin a foc in ionstraimi caipitil Bhanc
na hEireann in éag ar an 31 Eandir 2011. Ar an 21
Feabhra 2011, d’ioc Banc na hEireann dibhinn €214.4
millian in airgid tirim i nd4il leis an Stoc Tosaiochta 2009
a bhi i seilbh an Chiste.

Ar an 1 Aibredn 2011, d’fhégair AIB go raibh a bhun
70.36% in Bank Zachodni WBK S.A. (“BZWBK”) 4
dhidscairt aige le Banco Santander S.A. agus a bhun 50%
in BZ WBK AIB Asset Management S.A diolta aige. Tar
éis na ndituscairti seo, shoinsedil an CNP timpeall 10,490
scaireanna insdinsedilte a bh aige go gndthscaireanna.
Méadaiodh scairsheilbh an CNP i ngnéthscaireanna AIB 6
49.9% go 92.8%, n6 11,366 millitn gnithscaireanna.

.

I mi Bhealtaine 2011, mar gheall ar Stopalldn Dibhinne

i gceann dd lonstraimi caipitil, cuireadh bac ar AIB an
dibhinn bhliantiil airgid a bhi dlite ar Scair Tosaiochta
2009 a ioc agus bhi air dd bhri sin gnithscaireanna a bhi
cothrom i luach le luach na dibhinne a eisidint don CNP.
Go dti seo ta scaireanna eisithe ag AIB i bprairtchtiteamh
ar an dibhinn dhlite. Caiteofar an chuid eile tri eisitint
eile scaireanna nuair a bheidh a scairchaipiteal idaraithe
méadaithe ag AIB agus an t-idards dbhartha faighte aige
6na scairshealbhoiri ag a chruinnid ginearalta urghnach i
mi T4il 2011.

D’aithin an Banc Ceannais agus an Rialtéir Airgeadais
riachtanas caipitil €5.2 billiin do Bhanc na hEireann i
gcleachtadh Athbhreithnit Caipitil Prudential Capital,

a d’fhégiar a chuid torthai ar an 31 Mérta 2011. T4

an riachtanas seo comhdhéanta de chroichothromas de
€4.2 billitn agus ionstraim theagmasach caipitil de €1.0
billiun. Freastal6far ar an geroi-riachtanas cothromais

tri chomhroint ualaigh le sealbhéiri fhofhiacha, laithria
roghnach sa Chiste (suas le 15% de scairchaipiteal eisithe
Bhanc na hEireann ar an 20 Meitheamh 2011 ag €0.10 an
scair), eisitint cearta agus aon chaipiteal priobhdideach,
leis an gCiste ag soldthar aon iarmhéid iarmhartach.
Fuarthas ordud 6n Aire Airgeadais ar an 17 Meitheamh
2011 maidir leis seo.

Aithniodh riachtanas caipitidil €14.8 billitn i mBainc-
Aontais Eireann (leis an EBS san direamh) sa PCAR, a
bhféadfadh €1.6 billiin de a bheith i bhfoirm chaipitil
theagmhasaigh. Mar chuid de bhearta athchaipitlia AIB a
bhi le cur i gerich roimh an 31 Tail 2011, tithar ag sail go
ndéanfaidh an Ciste infheistiocht shuntasach breise in AIB.

Clar Tacaiocht Airgeadais an AE/IMF d’Eirinn

Go déanamh i mi na Samhna 2010, d’fhégair Rialtas

na hEireann go geuirfeadh an Ciste suas le €10 billitin

de chionroinnt €17.5 billitin an Stait ar fdil do Chlar
Tacaiocht Airgeadais an AE/IMF d’Eirinn (“an Clar”).
Aisionn an tAcht CISA a ritheadh le bheith ina dhli i mi na
Nollag 2010 an infheistiocht seo a dhéanamh ag an gCiste
i bhforais creidmheasa né in urrdis Rialtas na hEireann.

Ina dhiaidh sin, ar theoir an Aire Airgeadais, ta €10
billitin in airgead tirim réadaithe, comhdhéanta de €5.5
billiin i mi Mhdrta 2011 agus €4.5 billitin i mi Aibredin
2011. T4 an t-airgead seo curtha i dtaisce le bainc
thrachtala Eireannacha ar fheitheamh ar ordy eile 6n Aire
Airgeadais.

Tarraingeofar an méid a bheidh ag teastail i ndeireadh
thiar chun ceangaltas Bhanc na hEireann mar ata
tuairiscthe thuas 6n €10 billitin atd curtha ar leataobh ag
an gCiste le bheith rannphdirteach sa Chlar.



Coimisiun an Chulchiste Naisiinta Pinsean Tuarascail Bhliantuil agus Raitis Airgeadais 2010

Straitéis Infheistiochta

Cuspdir Infheistiochta

San athbhreithnid ar a chur chuige fhadtéarmach
infheistiochta, scridaigh an Coimisitin a Rditeas Misin
agus a Chuspdir Infheistiochta.

Is é an Rditeas Misin a ghlac an Coimisitn i 2001 baili i
gconai:

a oiread agus is féidir de chostas leasa
séisialaigh agus pinsin seirbhise poibli a bheidh
le hioc 6n mbliain 2025 go dti an bbliain 2055
a bhaint amach, laistigh de pharaiméadair
stuama riosca a aontéidh an Coimisivin, mar a
fhordltar san Acht um an Ciilchiste Ndisivinta
Pinsean, 2000.

Luaigh an Coimisitin nach raibh aon athri sa reachtaiocht
a thabharfadh air athchuairt a thabhairt ar an Rditeas
Misin chomh fada agus a bhain sé le hinfheistiochtai
lanroghnacha an CNP.

D’aontaigh an Coimisitin, nach ndéanfai meastnu ach

ar Phunann Lanroghnach an CNP agus nach gcuirfi
Infheistiochtai Stitirtha an CNP in instititidi creidimheasa
Eireannach san direamh agus an straitéis infheistiochta 4
leagan amach.

Sa chomhthéacs seo ba choir a lua gur dhifheidhmigh an
tAcht um Infheistiocht an Chulchiste Ndisiinta Pinsean
agus Fordlacha Ilghnéitheacha, 2009 Alt 19(1) den Acht
um an Culchiste Ndisianta Pinsean, 2000 - a leagan
amach beartas reachtdil infheistiochta trachtala an CNP
- 6 Infheistiochtai Stidrtha an CNP agus nach bhfuil an
Coimisitn freagrach as an riosca a ghlactar nd as an
toradh a ghnéthofar as na hinfheistiochtai seo.

Tugadh cumhachtai suntasacha don Aire Airgeadais in
Acht um Fhorais Chreidmheasa (Cobhstchan) 2010,
lena n-diritear an chumhacht chun a ordu don Chiste i
geuinsi dirithe focaiochtai a dhéanamh leis an Statchiste
sna blianta 2011, 2012 n6 2013. Chinn an Coimisitin
go mbeadh sé stuama gan gniomht de réir an ailt seo go
dti go n-eiseofai ordu Aire, agus ndr cheart an Ciste a
bhainistit le réamhaiocht go bhfaighfi a leithéid d’ordu.

I bhfianaise na nddla a bhi i réim sna margai airgeadais,
d’aontaigh an Coimisitn gur chéir modhnt a dhéanamh
ar a Chuspéir infheistiochta reatha le cuspéir forliontach a
direamh: iarracht a dhéanamh feidhmiocht chostas fhiacha
an rialtais a shdrd mar a leanas:

Is é an priombchuspéir saibhreas cheann ciirsa
an Chiste a uasmbéadi sa scila ama atd leagtha
sios san Acht, tri straitéis infheistiochta a
thugann an aird chui ar chuspéir an Chiste.

Beidbh cuspoir forliontach ann: feidbmiocht
chostas fhiacha cuig bliana an rialtas thar

tréimbsi rothlacha ciig bliana a shdru ag
leibhéal déchiilachta 75%.

Ta costas iasachtaiochta an Rialtais nios tdbhachtai 6 rinne
an Coimisiun a athbhreithnid straitéiseach deireanach ar
infheistiocht in 2006. T4 sé seo amhlaidh ar dh4 chuis: ta
easnamh anois sa Statchiste agus td méadd mor ar chostas
iasachtafochta Rialtas na hEireann. Is ceist nios suntasai
anois é an costas iasachtaiocht nd mar a bhi i mblianta
tosaigh an CNP nuair a bhi farasbarr sa Stitchiste agus

an comheas fiacha/OTI iseal. Cé go raibh an straitéis
infheistiochta leagtha amach i gconai ag an gCoimisitin ar
an mbonn gur décha go sar6idh feidhmiocht chionrionnt
straitéiseach s6cmhainni an CNP costas na n-iasachtai thar
léasline fhada infheistiochta an CNP, beartaiodh gur cheart
aitheantas foirmiuil a thabhairt do chostais iasachtai anois
sa chuspdir infheistiochta agus iad a chur san direamh

go foirmitil agus go follas sa leibhéal riosca atd sé sasta

a ghlacadh maidir leis an CNP. Glacadh leis an gcuspéir
fhorliontach thuas ar an mbonn gur cothromaiocht
réastnta é idir 1éargas fadtéarmach a choinnedil agus
seasamh athraithe fioscach na hEireann, agus tionchar
méadaithe na gcostas seirbhis fiacha ar an mbuiséad a
aithint.

Leithdhaileadh Straitéiseach S6cmhainni

D’asdid an Coimisitn cur chuige dériain chun cionroinnt
straitéiseach s6cmhainni a dhearadh, bunaithe ar a
Chuspoir Infheistiochta, bunaithe ar limh amhdin ar
shamhaltd cionroinnt sécmhainni lena bhreithidnas féin ar
chionroinnt sécmhainni agus ar an ldmh eile ar a anailis ar
chionroinnt phiarchisti idirnaisianta.

Ta sé tdbhachtach a aithint go bhfuil teorainn le samhaltu
leithdhdileadh s6cmhainni. T4 sé deacair inchuir a
shainit (mar shampla, torthai ionchasacha agus luaineacht
le haghaidh gach aicme sécmhainni agus an comhghaold
idir aicmi sécmhainni), a iogaireacht fhoircneach i leith
mionathruithe i dtorthai ionchasacha, an chaoi a dtugann
sé fabhar ldidir d’aicmi s6cmhainni le torthai measta

arda agus/ né luaineacht measta iseal agus an deacracht

a bhaineann le plé le tosca ar nés neamhleachtacht. De
thoradh na srianta seo, ni féidir le samhaltd gniomht ach
mar threoir don straitéis infheistiochta agus ni mér iad

a thorlionadh le breithnithe cdiliochtila. D’aontaigh an
Coimisian Cionroinnt Sprice Leasaithe 2010 a d’eascair as
an geur chuige dérianach mar atd leagtha amach i dtdbla 2.

Ta straitéis chionroinnt sécmhainni an Choimisitn dirithe i
gconai ar infheistit bhfior-sécmhainni agus ar an toradh a
uasmhéadu sa bhfadtéarma laistigh de leibhéal inghlactha
riosca, mar gurb é cuspoir an CNP i gconai an oiread

agus is féidir de chostais leasa soisialaigh agus de phinsin
seirbhise poibli a chlidach 6n mbliain 2025 go dti 2055 ar
a laghad.

Is iad seo a leanas a thiomdnann na priomhathruithe i
gcionroinnt sécmhainni i gcompardid leis an straitéis
infheistiochta sécmhainni a bhi ann roimhe seo:

(i) Eagsuli: cionroinnt go bannai agus go cisti
dearbhthorthai agus an chionroinnt go cothromais
luaite a laghdu.

o B
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(ii) Fds: méada ar an gcionroinnt go Margal ata ag
teacht chun cinn, Mionchaidhp agus Cothromas

Priobhdideach.

(iii) Cosaint ar Bhoilscii: méadi ar an gcionroinnt go

sécmhainni ar décha go dtabharfaidh siad nios mé6

cosanta in aghaidh boilscia sa bhfadtéarma - bannai

boilscid-nasctha, trachtearrai agus bonneagar.

Tabla 2
Punann Lanroghnach an CNP

Leithdhaileadh Straitéiseach S6cmhainni

Cothromas Luaite

lomlan Punann Lanroghnach 100

Mérchaidhp Domhanda 29
Mionchaidhp Domhanda 10
Margai Domhanda ata ag teacht chun Cinn 10
lomlan na gCothromas Luaite 49
loncam Seasta

Bannai Rialtais Crios Euro 6
Bannai Corparaideacha Crios Euro 6
Bannai Boilscit-nasctha Crios Euro 5
Airgead Tirim 1
lomlan na S6cmhainni Airgeadais 18
Socmhainni Malartacha

Cothromas Priobhaideach 10
Maoin 8
Trachtearrai agus Foraoiseacht 5
Infheistiochtai Dearbh-thoradh 5
Bonneagar 5
lomlan Sécmhainni Malartacha 33

Cé go bhfanann an sprioc-leithdhdileadh acmhainni i
bhfeidhm, d’esacair éilimh sheachtracha as imeachtai
seachtracha ar acmhainni an Chiste. Mar gheall air

sin leachtaigh an CNP an mhérchuid d4 acmhainni
leachtacha idir 2009 agus 2011, agus da bhri sin td

an leithdhaileadh iarmhartach sécmhainni réthrom

in acmhainni neamhleachtacha dirithe ar nés maoin

agus cothromas priobhdideach. T4 diuscairt orduil 4
dhéanamh ar na sdcmhainni seo le réadd a bhaint amach
gan cailleanais shuntasacha a fhulaing. Cé go bhféadfai
seasaimh mar sin a fhdgdil ar thogra gearr, ba ghd lascaini
moéra a dhéanamh. T4 an CNP den tuairim go bhfuil sé
riachtanach seasamh rothrom a fhulaingt sa ghearrtéarma
agus sa mhedntéarma ar mhaithe leis luach na seasamh
seo a uasmhéadd, agus go bhfuil sé chun leasa is fearr an
Chiste na hinfheistiochtai a laghdu thar am.

ForfheidhmilG an Leithdhaileadh Straitéiseach
Acmbhainni

Rinneadh forfheidhmia de réir a chéile ar an leithdhdileadh
straitéiseach acmhainni thuas in 2010, le haird ar
dhearcadh an Choimisiuin faoi dhalai an mhargadh
acmhainni agus ar shrianta leachtachta a leagadh ar an
gCiste le horduithe Aire agus le fogra Chlar Tacaiochta an
AE/IME. Baineadh usdid leitheadach as painéal Bainisteoir{
Trasdula an Chiste agus na hathruithe suntasacha seo 4
ndéanamh ar leithdhdileadh acmhainni.

T4 priomhghnéithe an fhorfheidhmithe agus nétai trdchta
faoin dul chun cinn a rinneadh i rith na bliana 2010
leagtha amach i dT4bla 3.
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Tabla 3

An Phunann Lanroghnach Leithdhaileadh Straitéiseach Sécmhainni
larbhir . “Sprioc . Sprioc
Deireadh | Straitéiseach roimhe seo

2010 Deireadh | Tracht Forfheidhmiuchain
2010

% 2009
’ % %

Mérchaidhp Domhanda 38.4 29 56 | Forfheidhmithe go substaintiuil Bhi cothromais
bhreise luaite i seilbh ag deireadh na bliana le
gniomhu in aghaidh fhorfheidhmidchan moilithe in
aicmi acmhainni eile.

Mionchaidhp Domhanda 6.7 10 5 | Forfheidhmithe.

Cinenadh oirbheartach

cothromais mionchaidhpe a

mheas faoi mheachan

Margai Domhanda ag Teacht 10.3 10 5 | Forfheidhmithe.

chun Cinn

lomlan na gCothromas Luaite 55.4 49 66

Bannai Rialtais Crios Euro 0.9 6 11 | Neamhfheidhmithe mar gheall ar chinneadh
oirbheartach meéachan bannai ceannasacha a
laghdu.

Bannai Corparaideacha Crios 6.7 6 2 | Forfheidhmithe

Euro

Bannai Rialtais Boilsciu- 0.5 5 - | Neamhfheidhmithe mar gheall ar imni faoi

nasctha Chrios Euro mhargadh na mbannai ceannasacha.

Airgead Tirim 15.2 1 - | Bhi seasamh ard airgid tirim ag an gCiste mar
gheall ar airgead a choinnedil le frithaireamh i
gcoinne (i) meachan iseal oirbheartach i mbannai
de 8.9% san iomlan, (ii) formhér na leithroinnti
straitéiseacha gan a bheith forfheidhmithe
go foill mar até leagtha amach sa tabla seo -
dearbhthairgeacht, bonneagar, trachtearrai agus
maoin.

lomlan na Socmhainni 23.3 18 13

Airgeadais

Cothromas Priobhaideach 6.3 10 8 | Forfheidhmithe i 2011 gan breis infheistiochta mar
gur laghdaiodh méid na Punainne Lanroghnai.

Maoin 6.9 8 8 | Forfheidhmithe ar bhonn domhanda ag Gsaid
cothromais leachtacha maoine liostaithe, an
trainse deireanach curtha siar mar gheall ar
shaincheisteanna leathana an Chiste. Baineadh an
spriocmhedchan straitéiseach amach i 2011 mar
gur laghdaiodh méid na Punainne Lanroghnai.

Trachtearrai agus Foraoiseacht 3.5 5 2 | Forfheidhmithe i bpairt, an trainse deireanach
curtha siar de bharr saincheisteanna nios leithne sa
Chiste.

Infheistiochtai 1.1 5 1 | Ciste tairgi falaithe roghnaithe ach

Dearbh-thoradh forfheidhmidchan curtha siar de bharr
saincheisteanna nios leithne sa Chiste.

Bonneagar 3.5 5 2 | Forfheidhmithe i bpairt, an trainse deireanach
curtha siar de bharr saincheisteanna nios leithne sa
Chiste.

lomlan Socmhainni 21.3 33 21

Malartacha

lomlan Punann Lanroghnach 100.0 100 100
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Leithdhaileadh Dinimicidil Sécmhainni

D’aontaigh an Coimisitn, a fhad agus is féidir leis an
CNP an cumas a choinnedil chun glacadh le luaineacht
ghearrthéarmach (agus nochtadh suntasach i leith
fiorshécmhainni a choinnedil), gur choéir bainistit a
dhéanamh ar an riosca a eascrafonn as sin ar bhealach
nios gniomhai ar bhonn leandnach tri éagsili a dhéanamh
ar chionroinnt sécmhainni an Chiste timpeall ar leibhéil
straitéiseacha (leithdhdileadh dinimicitil sécmhainni) agus
go ndéanfai tidards a tharmligean chuig an GBCN chun
cionroinnt sécmhainni a éagstla timpeall leibhéil larnacha
mar atd leagtha amach ina straitéis infheistiochta laistigh
de na réimsi seo a leanas:

Tabla 4 Réimse ceadaithe timpeall

ar mheachan leithdhaileadh
Aicme Acmhainni straitéisach acmhainni
% den Phunann Lanroghnach

Cothromas Luaite +/- 10%
Bannai Ainmidla agus Banna

L +/- 10%
Boilsciu-nasctha
Airgead Tirim +10%
Maoin / Cothromas Priobhaideach +/- 2%
Trachtearrai +/- 2%
Bonneagar +/- 2%

T4 na réimsi seo bunaithe ar an tuairim gur chéir go
mbeadh gluaiseachtai chionroinnt dhinimicitil sécmhainn{
sdch moér chun tionchar dbhartha a imirt ar riosca agus
ar thoradh an Chiste gan a bheith chomh moér sin nach
mbeadh aon bhri leis an leithdhdileadh straitéiseach
acmhainni nd rél muinineach an Choimisiun i leith

an Chiste i gconttirt. T4 an beartas leithdhdileadh
dinimicidil sécmhainni bunaithe ar sheasamh suntasach

a ghlacadh ma ghluaiseann seasaimh an mhargaidh

go foircneach agus nuair a tharlaionn sé sin, seachas
seasamh beag a ghlacadh ar bhonn leantinach né
iarracht a dhéanamh uain an mhargaidh a mheas, agus ni
fheidhmeofar é ach nuair a bhionn ionstraimi né feithicli
oiriinacha leachtacha infheistiochta ar fail.

D’fhorfheidhmigh an Ciste seasaimh dhinimicitla laghda
medchain i rith na bliana 2010:

(i) 1ilaghdd medchain fhiacha ceannasacha ainmniula
agus boilscit-nasctha Chrios Euro;

(i) maidir le fala airgeadra, idir mi Mharta agus mi
Bhealtaine 2010 nuair a cuireadh fala airgeadrai
eachtrannacha i gcoinne an euro ar fionrai mar gheall
ar ghéarchéim a thdinig chun cinn sa Ghréig agus
mar gheall ar easpa soiléireachta faoi mheicniocht um
dheiledil go sdsuil leis an bhfadhb. Cuireadh an fila i
bhfeidhm aris i mi Bhealtaine tar éis d’Airi Airgeadais
na hEorpa bail
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Athbhreithniu Ar An Margadh

Lean an téarnamh eacnamaioch a ghin soldthar déthanach
airgid saor ar aghaidh i rith na bliana 2010. Thainig fas
mor ar eacnamaiochtai chroildr an Chrios Euro, S.A.M
agus na Sine go hdirithe. Mhéadaigh brabis corpardideach
agus tairgitlacht saothair go mér. Bhi an bra ¢ bhoilscit
maolaithe ag farasbarr cumais, sa chéad chuid den bhliain
ar a laghad. Bhi dearcadh d6chasach ag infheisteoiri faoi
na heasnaimbh rialtais a bhi ag méadd i méreacnamaiochtai
lasmuigh den chrios Euro. In imeacht na bliana, thug an
Culchiste Feideardlach i S.A.M. faoin dara babhta d’éascu
cainniochtiil a bhi fograithe go soiléir roimh ré (QE2), ag
freagairt do laige tosaigh agus do théarnamh mall i leibhéil
difhostaiochta. Ag druidim le deireadh na bliana, thdinig
fianaise dirithe de bhoilsciti chun cinn, faoi thionchar
méaduithe i bpraghsanna trachtearrai. Breathnaiodh ar

an mbri seo mar bhri neamhbhuan den chuid is mé,

mar gur chuir seasamh measartha lag an tsaothair cosc ar
éifeachtai dara babhta, agus gur thit sciar an tsaothair den
tdirgidlacht iomladn, sa domhan fhorbartha ar a laghad.

Bhi pictitr i bhfad nios tromchiuisi ann d’eacnamaiochtai
imeallacha an chrios Euro. Gan smacht acu ar airgeadrai,
bhi na tiortha seo ag streachailt chun easnaimh a bhi

tar éis dul thar f6ir a mhaoinit mar gur thit a n-ioncaim
62008 i leith. Rinneadh gearradh géar ar chaiteachas
agus méadaiodh an cdnachas in iarracht le heasnaimh a
chur faoi smacht, ach chrap gniomhajocht eacnamaioch
intire d4 bharr sna tiortha sin. Bhi géarchéim mhor
baincéireachta in Eirinn go hdirithe. Cé gur éirigh go
maith le heasportalacha, bhi scila na faidhbe chomh

mor sin gur mhiich an déine intire an téarnamh, agus
gurbh dbhar dioma an ghniomhaiocht chomhiomlan
eacnamaioch. D’fhreagair cothromais go maith don
timpealleacht airgeadaiochta mhaolaithe in eacnamaiochtai
seachas eacnamaiochtai imeallacha an chrios Euro. Mar
gheall ar thitim i luach seachtrach an euro breisiodh
torthai infheisteoiri euro-lonnaithe i margai lasmuigh den
euro. In ainneoin feidhmiocht lag cothromais an chrios
euro, bhi toradh iomlan timpeall 20% ar chothromais

an domhain fhorbartha nuair ainmniodh in euro iad.
Shéraigh torthai Imeall an Aigéin Chidin agus margai

atd ag teacht chun cinn a chomhphairtithe sa domhan
forbartha, le torthai iomldna de 25%+.

Ean Feabh Mar

Cairt 3
Innéacs FTSE 100 An Eoraip (EUR)

Aib Beal Mei IGil Lun MF DF Sam Nol

10 10 10 10 10 10 10 10 10 10 10 10

Ean Feabh Mar

Cairt 4
MSCI Margai ag Teacht chun Cinn (EUR)

Aib Beal Mei IGil Ldun MF DF Sam Nol
10 10 10 10 10 0 10 10 10 10 10 10

Bhi dha leath na bliana éagstiil 6 chéile sna margai bannai.
Sa chéad leath, le boilsciti faoi smacht, ratai isle ais agus
ionchas ann go ndéanfai nios mo éascu cainniochtuil,
mhéadaigh praghsanna agus thit torthai. Sa dara leath den
bhliain, thdinig imni ar infheisteoiri bannai faoi bhoilscia
a bheith ag tost agus faoi scdla ollmhér an maoinia
easnaimh. Ar an ioml4dn bhi toradh neodrach ar bhannai,
ach bhi sé deacair do rialtais ar imeall an chrios euro a
chur ina lui ar infheisteoiri bannai go mbeadh siad in ann
laghdu a bhaint amach ar a gcuid easnamh. Bhi praghas
na margai ré-ard do na tiortha sin, Eire san direamh, agus
ag druidim le deireadh na bliana bhi ar Eirinn cinamh
IMF/AE a lorg mar a rinne an Ghréig le déthain airgid a
chruinnit lena gceangaltais a mhaoinid.
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Cairt 5
Banna 10 mbl Gearmanach

Toradh Praghais
M4

109
104
99
94
89
84
79

74

Ean Feabh Méar Aib Beal Mei IGil Lin MF DF Sam Nol
10 10 10 10 10 10 10 10 0 10 10 10

Cairt 6
Banna 10mbl Eireannach

Toradh Praghais
114

109
104
99

94

Ean Feabh Mar Aib Beal Mei IGil Lin MF DF Sam Nol
0 10 10 10 10 10 10 10 10 10 10 10

Forbairti 2011

Lean bisit na margai cothromais ar aghaidh i mionna
luatha 2011. Bhi diol amach ann ar feadh scaithimh
bhig mar gheall ar chrith talin, sindmai agus géarchéim
nticléach na Seapdine. Cuireadh an diol amach seo ar
gctl laistigh de roinnt seachtaini. Le déanai is é an fds
mall i S.A.M. sa chéad rdithe agus an bri ar chostais
inchuir mar gheall ar mhéaduithe moéra i bpraghsanna
trachtearrai is cdis imni d’infheisteoiri.

T4 fadhb fhiacha ceannasacha an chrios euro ag dul ar
aghaidh gan staonadh agus b’éigean don Phortaingéal
leas a bhaint as ciinamh seachtrach mar a rinne Eire
agus an Ghréig. Is costil go bhfuil lascainit 4 ndéanamh
ag margai bannai ar chinedl éigin athstruchturd n6
maithitnais ar fhiacha.

Sharaigh luach saothar corpardideach an méid a rabhthas
ag suil leis, rud a thugann tacaiocht do chothromais ag
na praghsanna reatha. Is cosuil dfach go bhfeidhmeoidh
imni an mhargaidh faoi ghniomhaiocht chomhiomldn
maicreacnamaiocha mar choscdn ar an dul chun cinn,
mura bhfeabhsaionn na gniomhaiochtai comhiomldna sin.




Feidhmiocht

Foriomlan

De thoradh na n-infheistiochtai i scaireanna tosaiochta
agus i ngnéthscaireanna i mBanc na hEireann agus i
mBainc-Aontas Eireann atd ina sheilbh ar ordd 6n Aire
Airgeadais, tuairiscitear feidhmiocht an Chilchiste
Naisitinta Pinsin ar thri leibhéal mar seo a leanas:

(i) An Phunann Lanroghnach
(ii) Infheistiochta Stitrtha
(iii) Ciste Iomladn.

Ag an 31 Nollaig 2010, bhi luachdil €22.7 billiin ag an
CNP, é comhdhéanta den Phunann Lanroghnach de €15.1
billiin agus Infheistiochtai Stitrtha de €7.6 billitin.

Bhi toradh 11.7% ar an bPunann Lanroghnach (is é sin
an CNP gan na hiInfheistiochtai Stitirtha i mBainc-Aontas
Eireann agus i mBanc na hEireann san direamh) i 2010.

O cuireadh an Ciste ar bun i 2001, t4 toradh bliantdlaithe
de 3.5% 4 sheachadadh ag an bPunann Lanroghnach

0 Is féidir an toradh a chur i gcompardid le toradh
don ghnathchiste bainistithe pinsin Eireannach de
1.6% p.a. agus rata boilscithe Eireannach de 2.6% sa
tréimhse céanna.

0 T4 a thagarmharc (2.4% p.a.) sdraithe ag an gCiste de
1.1% p.a. 6 cuireadh ar bun é.

Tugadh tagarmharc tdnaisteach isteach i 2010 - gur cheart
don Phunann Linroghnach feidhmiocht chostas fhiacha
an rialtais thar tréimhsi roghlacha cuig bliana a shari ag
leibhéal déchilachta 75%. Sa bhliain 2010, bliain an-
dheacair i margadh fiacha ceannasacha na hEireann, an
chéad bhliain ina raibh feidhm le tagarmharc tdnaisteach
an Chiste, sharaigh toradh na Punainne Lanroghnai,
11.7%, (i) medntoradh fhiacha 5 bliana na hEireann de
7.1%, agus (i) costas fhiacha 5 bliana na hEireann ag
deireadh na bliana, is é sin 8.0%.

Cairt 7
CNP Feidhmiocht na Punainne Lanroghnai
16.0
14.0 1 1
120 13.4 Fund Benchmark
11.7
10.0
8.0
6.0
4.0
0.0
2010 Since Inception (annualised)
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Bhi toradh -27% ar na hInfheistiochtai Stitrtha i 2010.
Cuimsionn an toradh seo luachanna céra margaidh

lascainithe scaireanna tosaiochta AIB agus Bhanc na

hEireann de réir na moltai a fuarthas as tuarascail

neamhspledch luachéla.

Bhi toradh iomldn -3.0% ar an CNP iomlan, lena

n-diritear na hlnfheistiochtai Stitirtha, in 2010.

Tabla 5 Feidhmiocht an Chiste - Toradh Infheistiochta

Ciste | Tagarmharc Ciste 6 am | Tagarmharc
2010 2010 Tionscana 6am
tionscana
% % % %
An Phunann
Lanroghnach 11.7 13.4 3.5* 2.4%
Infheistiochtai
Stidrtha -25.7 - -15.6** -
lomlan -3.0 - 1.2* -

* Tionscaint 5 Aibrean 2001 go 31 Nollaig 2010 bliantulaithe
**Tionscaint 30 Marta 2001 go 31 Nollaig 2010 bliantulaithe

Toradh na Punainne Lanroghnai

T4 toradh dearfach na Punainne Linroghnai inchurtha
den chuid is mo i leith fheidhmiocht a infheistiochtai
cothromais.

O

Bhi torthai ldidre ar mhargai cothromais neamh-euro
i rith na bliana 2010; mar gheall ar laige leantinach an
euro bhi na gnéthachain sin nios mé nd 20% nuair a
ainmnitear iad in euro.

Bhi torthai isle i ndigiti singil ar chothromais an
Chrios Euro.

Bhi feidhmiocht mhaith ag cothromais na Margai atd
ag Teacht chun Cinn, a bhfuil cionroinnt 10% déanta
iontu ag an CNP, feidhmiocht a bhi beagan nios fearr
nd a gcomhphdirtithe sna margai forbartha.

Bhi feidhmiocht na margai mionchaidhpe nios fearr na
feidhmiocht na margai mérchaidhpe.

Ar an iomlan, bhi toradh iomldn 17.9% ar
chothromais in 2010.

Bhi toradh -10.3% ar an bpunann ioncaim seasta in 2010.

O

Bhi caillidgint mhor i luach infheistiochta an Chiste

i gcreidmheas in 2010, de bharr fosghradu ratéil
chreidmheasa AIB agus Bhanc na hEireann den chuid
is mo.

Lean bannai corpardideacha ar aghaidh ag bisit in
2010, agus bhi feidhmiocht nios fearr acu nd mar
a bhi ag bannai ceannasacha agus raon difriochtai
creidmheasa ag caold.

Ar an iomldn nior athraigh praghsanna bannai rialtais
Eorpacha in 2010 ach tharla éagsild suntasach idir
croi-eacnamaiochta Eorpacha agus an t-imeall.

-
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Bhi teacht aniar suntasach i gcothromas priobhdideach
in 2010, 23.6%, iad ag gnothu de bharr feabhsa
feidhmiochta agus luachdla na gcuideachtai féin, agus
comharthai ann go raibh téarnamh l4idir i bhfeidhmiocht
maoine domhanda.

Ta straitéis falaithe neamhghniomhach an CNP deartha
chun tionchar na ngluaiseachtai luaineacha airgeadra a
bhaineann le sécmhainni neamh-Euro a mhaold. Ba é an
riail a cuireadh i bhfeidhm 50% den nochtadh neamh-euro
a fthald i gcothromais luaite (seachas margai ata ag teacht
chun cinn nach ndéantar fild orthu) agus i gcothromais
phriobhdideacha agus 100% den nochtadh neamh-euro i
maoin a fhald. Is é cuspdir an straitéis fhélaithe tionchair
na luaineachtai airgeadra ar an gCiste a laghdd. Tar éis
cur cuireadh ar fionrai é i 2009 mar gheall ar shrianta
leachtachta sa Chiste, cuireadh an fild airgeadra ar ais

i bhfeidhm i mi Bhealtaine 2010 ag cur 0.3% leis ag
derieadh 2010.

Léiritear torthai de réir aicmi s6cmhainni agus cion
gach ceann diobh i leith thoradh iomldn na Punainne
Lanroghnai sa tdbla a leanas:

Tabla 6 Aicme Acmhainni

Toradh Cionroinnti leith
Acmbhainne Toradh na Punainne
Lanroghnai
Cothromais 17.9% 9.5%
Bannaf -10.3% -1.0%
Maoin 10.2% 0.3%
Maoin Liostaithe 28.9% 0.3%
Cothromas
Priobhaideach 23.6% 1%
Trachtearrai 17.1% 0.5%
Airgead Tirim 0.9% 0.2%
Dearbh-thoradh 17.9% 0.2%
Bonneagar 4.2% 0.2%
Fald Airgeadra 0.3%
Eile 0.1%
lomlan 11.7%

*Ta aiséilimh airithe canach, tailli bainistiochta, agus ioncam 6
iasachtai urrdis san adireamh sa toradh airgid.

In 2010, bhi feidhmiocht na Punainne Lanroghnai (11.7%)
nios isle de 1.7% nd a thagarmharc (13.4%).

Ba iad na tosca seo a leanas is mé a thiomdin an
fheidhmiocht i gcompardid leis an tagarmharec:

0 luach dearfach curtha leis 6 chinnti oirbheartacha,
lena n-diritear medchan iseal bhannai ceannasacha
agus fald iseal ar nochtadh i leith airgeadra iasachta;

O  costais a bhain le straitéis leasaithe infheistiochta an
Chiste a fhorfheidhmid i rith 2010, a bhi srianta ag
cuinsi nios leithne sa Chiste;

O  laghda ar luach infheistiochta creidhmheasa an Chiste,
mar gheall ar fosghrddu ratail chreidmheasa AIB agus
Bhanc na hEireann araon.

Tabla 7 Punann Lanroghnach - Ranniocairi i leith

feidhmiocht Chomparaideach i gcoinne Tagarmharc 2010

2010 2009
Cinnti oirbheartacha
0, 0,
leithdhaileadh sécmhainni 1:4% 2.2%
Feidhmiocht na 0 0
mBainisteoiri Gniomhacha 0.2% 0.1%
Tionchair forfheidhmitchain -0.6% -
Tailli 0.1% 0.1*
Maoin -0.7% -0.6%
Cothromas Priobhaideach 0.3% -0.9%
Infheistiochtai Creidmheasa -1.2% -
lomlan -1.7% 0.7%

* Glanéifeacht na muirear a fuarthas 6 bhearta stidrtha infheistiochta liide muirir
bhainisteoiri infheistiochta foctha.

O cuireadh ar bun é td a thagarmharc saraithe ag an CNP de 1.1%
ar bhonn bliantdlaithe (3.5% don Phunann Lanroghnach vs. 12.4%
da thagarmharc).

Ni mor rabhadh a thabhairt faoi fheidhmiocht na bpunann maoine
agus cothromais priobhdidi i gcoinne a dtagarmharcanna in aon
bhliain aonair a léirmhinit. Mar gheall ar a nddur leachtach, td sé
deacair tagarmharcanna oiritinacha a fhdil lenar féidir feidhmiocht
ghearrthéarmach punainne a thombhas. Is fearr feidhmiocht
infheistiochta na n-aicmi sécmhainni seo a luachdil ar bhonn
fhadtéarmach.

Punann Tagarmharcala

UFaoin Acht um an Culchiste Ndisitnta Pinsean, 200 éilitear ar an
gCoimisitin tagarmharc oiriinach a dheimhniu lenar féidir toradh
infheistiochta an CNP mheas ina choinne. Déantar feidhmiocht

an CNP a thomhas i gcoibhneas punann tagarmharcéla atd
comhleaninach lena chionroinnt straitéiseach sécmhainni. Tomhastar
feidhmiocht gach aicme s6cmhainne i gcoinne tagarmharc shainithe
(m.sh. tomhastar infheistiochta cothromais chrios Euro an CNP i
gcoinne an FTSE All World eurobloc Index). Is é toradh foriomldn
tagarmharcala an CNP suim torthai na dtagarmharcanna do gach
aicme sécmhainni medite de réir a sciar coibhneasta céataddin i
leithdhaileadh straitéiseach socmhainni an CNP.

Mar go bhfuil an CNP 4 thrasdul ag an gCoimisitin 6 chionroinnt
straitéiseach bunaithe ar infheistiochtai luaite amhdin go straitéis

a dirfonn aicmi neamhluaite agus neamhleachtacha chomh maith,

td glactha aige le tagarmharc a ghluaiseann ar bhealach réasunta
inmhacasamhlaithe i dtreo an straitéis infheistiochta atd mar sprioc
aige, agus ag an am chéanna cuireann sé caighdedn oibiochtdil ar féil
trinar féidir feidhmiocht iomldn an Chiste a thomhas. Méadaitear
ualat na gcothromas maoine agus maoine go hdirithe gach raithe

sa tagarmharc de réir na hinfheistiochta fortheilgthe sna réimsi seo.

De réir mar a mhéadaitear an t-uald seo, déantar laghdu ar uald na
gcothromas morchaidhpe agus na mbannai. Ciallaionn sé seo gur féidir
go ualai Tagarmharcdla a bheith éagsuil 6 spriocualai Straitéiseacha an
Leithdhdileadh Acmhainni.

Ar an gcaoi chéanna, de réir mar a laghdaitear an Phunann
Lanroghnach ar orduithe an Aire Airgeadais agus le diol sécmhainni
leachtacha, rinneadh nuashonrd ar an tagarmharc i rith na bliana 2010
leis na hualuithe iarbhir sna haicmi neamhleacha s6cmhainni a léiria




Athbhreithniu ar an
bPunann Lanroghnach

Is do Phunann Lanroghnach an CNP amhdin a
thagraitear san athbhreithniu seo.

Ranniocaiochtai an Statchiste

Ar an 31 Nollaig 2009, an 31 Marta 2010 agus an 30
Meitheamh 2010, aistriodh sécmhainni dar luach €2,072
millitn chuig an gCiste 6 scéimeanna pinsean sé ollscoil
déag agus comhlachtai neamhthrichtala Stdit de réir
orduithe aistriichdin a rinne an tAire Airgeadais faoin
Acht um Infheistiocht an Chulchiste Ndisitinta Pinsean
(Foralacha Ilghnéitheacha) 2009. Ar fhaltas aistriodh
na socmhainni leachtacha isteach i gcionroinnt reatha
s6cmhainni an Chiste, agus coinniodh na sécmhainn{
neamhleachtacha a fuarthas (maoin, cothromas
priobhdideach agus infheistiochta iontaobhais aonaid

foraoiseachta agus a leithéidi).

Tabla 8 Sécmhainni faighte 6 chomhlachtai

neamhthrachtala Stait agus ollscoilea

Cothromas Luaite 1,315
Bannai 439
Airgead Tirim 212
Cisti maoine 81

Cisti Cothromais Phriobhaideacha agus
Foraoiseachta

lomlan 2,072

Réaduithe le hinfheistiochtai StilGrtha a mhaoinid

I rith an dara leath den bhliain 2010 agus sa chéad leath
de 2011 dhiol an Ciste cuid shuntasach d4 shécmhainni
leachtacha le caipiteal a chruinnia agus Infheistiochtai
Stitirtha a cheannach.

Ar an 23 Nollaig 2010, rinne an Ciste, ar ordd

6n Aire Airgeadais, suibscriobh ar €3.7 billian de
ghndthscaireanna nua agus de scaireanna neamhvotalta
in AIB. Dioladh sécmbhainni i rith mi na Samhna 2010 le
hairgead tirm a ghinitint don infheistiocht stitrtha seo.

Ar an 28 Samhain 2010, mar chuid d’fhogra Rialtas na
hEireann faoin gClar Tacafochta Airgeadais AE/IMF
d’ElIrinn (“an Clar”) ina raibh €835 billitn san iomlén,
luadh go mbeadh cionroinnt na hEireann sa Chlar
cothrom le €17.5 billitin agus go mbeadh €10 billian den
tsuim sin 4 chionroinnt ag an CNP.

Ina dhiaidh sin, d’eisigh an tAire Airgeadais orduithe

ar an 23 Feabhra 2011 le haghaidh €5.5 billiin agus

ar an 1 Aibredan 2011 le haghaidh €4.5 billitn eile, ag
éileamh ar an gCoimisidin na suimeanna sin a choinnedil
in airgead tirim né i bhfiacha gearrthéarmacha. Ba i an
réastinaiocht laistiar de shuimeanna mar seo a choinnedil
an leithdhdileadh molta €10 billiin 6 na hacmhainni a bhi
cheana féin sa Chiste chuig an Stitchiste a disiti mar chuid
de na riachtanais fhoriomlanta airgeadais a aithniodh sa
Chlar. Cruinniodh an tsuim riachtanach €10 billidn tri
dhiol sécmhainni i rith mi Mhdta agus mi Aibredin 2011.
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Tabla 9 Maoiniia Infheistiochtai Stidrtha i bhForais

Airgeadais 2010

€bn
Cothromas Luaite 2.3
Airgead Tirim 1.4
lomlan 3.7

€bn
Cothromas Luaite 5.6
Airgead Tirim 3.9
Trachtearrai 0.3
Bannaf 0.2
lomlan 10.0

Cothromais

Mar a bhi ar an 31 Nollaig 2010 t4 infheistiocht ag
an CNP in 5,091 cuideachta ar fud margai forbartha
domhanda agus margai atd ag teacht chun cinn agus
tugtar liosta iomldn de na cuideachtai seo ar leithligh
sa tuarascdil bhliantdil seo. Ni raibh seilbh ag Punann
Lanroghnach an Chiste ar nios m6 nd 0.86% de na
scaireanna a bhi amuigh in aon chuideachta agus ni
raibh aon stoc aonair nios mé6 nd 0.42% den Phunann
Lanroghnach.

I rith na bliana 2010, laghdaigh Coimisian an CNP an
leithroinnt straitéiseach i gcothromais an Chrios Euro 6
50% go 33% de nochtadh cothromais Mérchaidhpe an
Chiste. Glacadh an cinneadh tosaigh maidir le nochtadh
50% i leith an Chrios Euro nuair a bunaiodh an Ciste
in 2001 agus bhi sé bunaithe ar an tuairim go méadofai
luaineacht d4 mbeadh nochtadh nios mé nd 50% ann

i leith cothromais lasmuigh den chrios euro mar gheall
ar riosca méadaithe airgeadra. Thit costas an fhalaithe i
leith nochtadh i gcothromais neamh-euro go mor afach
sa tréimhse idirlinne. Measadh go bhféadfai éagsulu
nios éifeachtdla a bhaint amach laistigh de chothromais
dé laghdoéfai an leithdhdileadh Chrios Euro. Déantar
leithdhdileadh tagarmharcdla chuig réigitin eile sna
cothromais mérchaidhpe ar bhonn ualuithe margaidh.

Choinnigh an Ciste seasamh singil oirbheartach ag
deireadh na bliana, le cothromais mionchaidhpe faoi
mhedchan agus cothromais morchaidhpe réthroma.
D’eascair na miondiallais eile 6n tagarmharc as
gluaiseachtai sa mhargadh le linn aistrid sécmhainni go
hairgead tirim d’fhonn an t-infheistid stitrtha in AIB

a dhéanambh. Leagtar sios leithdhdileadh an Chiste i
gcothromais i dtabla 11 thios.
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Tabla 11 Ualuithe Cothromais an CNP% den Phunann

Lanroghnach - 31 Nollaig 2010

Leithdhaileadh T h
an Chiste agarmharc
% %
lomlan Mérchaidhp Chrios 121 109
an Euro
Meiriced Thuaidh 15.6 13.4
An Eoraip seachas Crios Euro 4.8 3.9
An tSeapdin 3.0 2.4
Imchuach an Aigéin Chidin 2.9 2.4
lomlan Mérchaidhp Chrios
26.3 22.1
an Euro
lomlan Mérchaidhpe 38.4 33.0
Mionchaidhp 6.7 10.0
Margai ag Teacht chun
) 10.3 10.0
Cinn
IOMLAN 55.4 53.0

Lean feidhmiocht laidir na margai cothromais domhanda
ar aghaidh in 2010 tar éis bisit na gcothromas i ndiaidh an
ghéarchéim airgeadais, bisit a thosaigh i mi Mharta 2009.
Thug fogra an Chulchiste Feideardlach i S.A.M. faoin dara
babhta d’éascu cainniochtiil (QE2) tacaiocht go hairithe
do mhargai cothromais. Spreag sé seo biseach i stoic
lasmuigh den Chrios Euro thar an dara leath den bhliain
agus goile na n-infheisteoiri i leith riosca méadaithe. Spreag
an géaru goile seo sart feidhmiochta i stoic mionchaidhpe
i gcompardid le stoic mhérchaidhpe agus i margai atd ag
teacht chun cinn i gcomparaid le margai forbartha.

Bhi toradh 17.9% ar phunann cothromais an Chiste in
2010, comhdhéanta de chothromais mhoérchaidhpe 10.8%,
cothromais mhionchaidhpe 33.4% agus cothromais margai
ag teacht chun cinn 24.6%.

Léiritear feidhmiocht innéacsanna tagarmharcdla
cothromais an Chiste i gcairt 8.

Cairt 8
CNP Toradh Innéacsanna Cothromais 2010 (Euro)

Bannai

Ta leithdhaileadh straitéiseach acmhainni an Chiste
d’infheistiochtai ioncaim seasta éagsilaithe thar bannai
ceannasacha, bannai boilscid-nasctha agus bannai

corpardideacha.

Ag an 31 Nollaig 2010, ta an Ciste faoi mhedchan i
mbannai ainmnidla agus boilsciti-nasctha ceannasacha

i gcoinne an tagarmharc, rud a léirionn an dearcadh
nach décha go leanfaidh na torthai isle stairiala i margai
chroibhaill an chrios euro ar aghaidh.

Airitear laithrithe priobhaideacha Eireannacha nach

ndéantar a thrddail go gineardlta sna margai i measc

infheistiochtai an Chiste i mbannai corpardideacha, agus

ta sé ar intinn aige iad a choinnedil go dti go mbionn siad

aibi. T4 na hinfheistiochtai seo comhdhéanta de:

(i)

bannafi eisithe ag forais airgeadais Eireannacha (os

cionn diobh in instriomai atd comhthaobhaithe go

maith le morgdisti conaitheacha, agus infheistiochtai

fo-ordaithe bannai ar bhain grad infheistiochta leo

nuair a infheistiodh ar dtds iontu); agus

(i)
Atha Cliath.

banna bonneagair a d’eisigh Udaras Aerfoirt Bhaile

Ta leithdhdileadh an Chiste i leith [oncam Seasta leagtha

amach i dTabla 12 thios:

Tabla 12 Ualuithe loncam Seasta an CNP

% den Phunann Lanroghnach 31 Nollaig 2010

Leithdhaileadh

an Chiste Tagarmharc
% %

Bannai Ceannasacha
Chrios Euro 07 A
Bannai
Boilscit-nasctha 0.5 5.0
Crios Euro
Bannai
Corparaideacha 6.7 6.0
Crios Euro
lomlan 8.1 17.0

Cothromais CNp [N

FTSE Crios euro [

FTSE An Eoraip Fhorbartha (seachas Crios euro) B
FTSE Meiricea Thuaidh I ENEG—
FTSE An tSeapain [ IENEREGEGEG—

FTSE Aigéan Cilin Forbartha (seachas An tSeapain) [ NRNERERERDE.

MSCI Margai ag teacht chun cinn | I REEREEEE—
Russell 200 (Mionchaidhp SAM) | —
FTSE Mionchaidhp Domhan Forbartha (seachas SAM) [

0.0%
Foinse: Solathréiri Innéacsanna (FTSE, Russell, MSCI)

5.0%

-
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Bhi toradh -10.3% ar phunann ioncam seasta an Chiste

in 2010, 4 thiomdint den chuid is mé6 ag laghduithe i

luach infheistiochtai fo-ordaithe (-20.2%). Ghin banna
ceannasacha (+0.9%) agus banna Corpardideacha (+4.4%)
torthai beaga dearfacha.

Go déanach in 2010, agus sa chéad leath den bhliain 2011,
mar chuid de chleachtai éagsila bainistiochta ag AIB agus
Banc na hEireann, d’aontaigh an Ciste a chuid urris sraith
2 sna bainc seo a mhalartd ar son airgid tirim agus fiacha
sinsearacha faoi seach.

Airgead Tirim

Ag an 31 Nollaig 2010, bhi sealdachas airgid de €2.3
billitn ag an gCiste, is € sin 15.1% den Phunann
Lanroghnach. Léirigh an sealtichas measartha moér
airgid titim seo an éadroime i mbannai ceannasacha
agus an t-iarchur a rinneadh ar roinnt de na gnéithe

de fheidhmiocht straitéiseach na hinfheistiochta a bhi
beartaithe (m.sh. dearbh-thoradh, bonneagar liostaithe)
mar gheall ar an éiginnteacht ghinearalta a d’eascair as
an bhfégra faoi chionroinnt an Chiste i gClar Tacaiochta
Airgeadais an AE/IMF d’Eirinn.

Cuireadh airgead tirim an CNP i dtaisce le Banc Ceannais
na hEireann agus thuill sé toradh 0.4% in 2010.

Trachtearrai

Chuaigh an Coimisitin isteach sa mhargadh domhanda
trachtearrai nuair a cheannaigh sé teastais a thugann
toradh bunaithe ar innéacs trachtearrai (GSCITM an S&P)
agus rinne sé infheistiochtai tri chiste breisithe innéacs i
rith na mblianta 2009 agus 2010.

Rinne innéacsanna trachtearrai gnéthachain lidre in
2010, 4 dtiomdint ag fds suntasach i bpraghsanna ola sa
cheathri rdithe de 2010 agus praghas ldidir leantnach
don 6r. Bhi toradh 17.1% ar phunann trachtearrai an
CNP in 2010, agus b’ionann i agsu 3.5% den Phunann
Lanroghnach ag an 31 Nollaig 2010.

Rinne an CNP a chéad infheistiocht i bhforaoiseacht le
linn 2009 le hinfheistiocht €20m i geiste foraoiseachta
Eireannach an 11 Ciste Foraoiseachta’. Cheannaigh

an ciste foraoiseachta seo timpeall ctiig mhillian crann
leathaibi (gan an talamh fathu a cheannach) 6 Coillte,
agus fanfaidh Coillte i gceannas ar bhainistit na gcrann
6 14 go 14. Bainfear toradh infheistiochta an 1d Ciste
Foraoiseachta as diol na gcrann nuair a bheidh siad aibi
sa tréimhse 2025-2035. Le linn 2010, aistriodh €10.4m i
scaireanna no in aonad na geisti foraoiseachta isteach sa
CNP 6 scéimeanna pinsin sé ollscoil déag agus comhlachtai
neamhthrachtila stait.

Infheistiochtai Dearbh-thoradh

Is straitéisi iad infheistiochtai Dearbh-thoradh ata dirithe
ar thoradh dearfa a thaispedint gan aird ar thosca an
mhargaidh. Go ginearélta is { aidhm na gcisti dearbh-
thoradh iad féin a inslid i gcoinne gluaiseachtai sa
mhargadh agus brabis a bhaint as neamhéifeachtiilachtai
praghas idir drriis n6 aicmi dirithe sécmhainni a aithint.
T4 cisti dearbh-thorthai tarraingteach mar go n-ofrdlann
siad ionchas ar thorthai atd costil le torthai urriis agus
go bhfeidhmionn siad mar éagsaléir an-ldidir ag an am
céanna. Is le scil na mbainisteoiri is m6 a thiomdintear
torthai chisti dearbh-thorthai agus td roghnu bainisteoir{
rithdbhachtach sa phroiseas infheistiochta.

T4 infheistiocht déanta ag an gCoimisitin in dh4 chiste
bainistia airgeadra agus i gciste maicrea-fhala domhanda
amhdin. B’ionann na hinfheistiochtai seo agus 1.1% den
Phunann Linroghnach ag an 31 Nollaig 2010, agus bhi
toradh 17.9% orthu.

Dirionn straitéis leithroinnt sécmhainni an Chiste ar
leithroinnt 5% a dhéanamh in infheistiochtai dearbh-
thorthai, agus i rith na bliana 2010 roghnaigh an
Coimisiun tri bhainisteoir chisti falaithe domhanda
leis an leithroinnt seo a chur i gerich. Mar gheall ar
neamhchinnteachtai leathana a bhain leis an gCiste,
cuireadh siar forfheidhmit na leithroinnte seo.

Maoin

T4 feithicli neamhliostaithe infheistiochta mar bhonn do
chur chuige fadtéarmach an Chiste i leith infheistiocht

i maoin, agus, ag an 31 Nollaig 2010, b’ionann
infheistiochtai neamhliostaithe agus 3.2% den Phunann
Lanroghnach. Nuair a chuirtear ceangaltais a bhi amuigh
san direamh, b’ionann maoin agus 4.1% den Phunann
Lanroghnach.

T4 éagstlacht mhor sa phunann neamhliostaithe maoine

6 thaobh réigitin tireolaiocha, earnéla agus baiisteoir
infheistiochta. Ar an mbonn tireolaioch, ta an CNP ag dirid
ar leithroinnt 50% san Eoraip, 35% i Meiriced Thuaigh
agus 15% san Aise. Ar bhonn luacha, mar at leagtha
amach i gcairt 9, bhi an phunann ag réiteach go ginearalta
leis an sprioc leithdhdilithe seo ag deireadh 2010 agus ta
infheistiocht déanta i 38 tir.

Cairt 9
Nochtadh Tireolaioch

B An Eoraip

M Meiricea Thuaidh

€487.6m

An Aise agus an tAigéan

Eile
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Bhi toradh 10.2% ar infheistiochtai maoine neamhliostaithe
an CNP in 2010. Mhéadaigh luachanna eastdit réadaigh ag
méadd i bhformhér na margai domhanda i rith 2010 cé go
raibh an-éagsilacht sa téarnambh, le téarnamh ldidir i SAM,
san Aise (seachas sa tSeapdin) agus i gcroi na hEorpa. Lean
go leor de mhargai imeallacha na hEorpa leo ag fulaingt. Bhi
nochtadh de €60.7m i leith maoin Eireannaigh ag an gCiste
ag an 31 Nollaig 2010, a bhi comhdhéanta go hiomlan de
shécmhainni i bhfeithicli infheistiochta maoine a fuarthas tri
shéemhainni cisti pinsin a aistrit ¢ na hollscoileanna agus 6
chombhlachtai neamhthréachtala stdit.

T4 urrtis liostaithe eastdit réadaigh (REIT) i bpunann
maoine an CNP chomh maith. Méadaiodh an nochtadh i
leith maoine le linn 2010 ag eascairt as nuashonru straitéis
infheistiochta an Chiste. Le haird ar riachtanas leachtachta
a eascraionn as na treoracha i leith infheistiocht stidrtha,
ba { straitéis an Chiste an nochtadh méadaithe seo a
bhaint amach le REIT atd leachtach. Mhéadaigh an CNP
a nochtadh i leith REIT d4 réir sin tri €441 a infheistia i
bpunann domhanda - roinnte 50% i Meiricea Thuaidh,
40% san Eoraip agus 10% san Aise. Faoi dheireadh

na bliana bhi nochtadh iomldn €547m ann do REIT,

rud a mhéadaigh nochtadh iomldn maoine na Punainne
Lanroghnai go 6.9%.

Toradh 13.3% a bhi i bpunann chomhnasctha
neamhliostaithe agus REIT an CNP.

Gnéithe de Chlair Infheistiochta Maoine agus
Cothromais Priobhaideacha an CNP.

Ta clair maoine agus cothromas priobhaideacha an

CNP comhdhéanta de phunann d'fheithicli indireacha
infheistiochta, i struchtir comhphairtiochta teoranat de
ghnath, a fhaigheann foirgnimh fhisicitila né cuideachtai ata
abhartha don straitéis maoine né cothromais priobhaideach
ata a leanuint (m.sh. gheobhaidh ciste maoine SAM

infheistiochtai oifigie sna morcheantair uirbeacha i SAM).

Bionn na feithicli seo comhdhéanta de ghnath sa ddigh

go mbionn an CNP ina infheisteoir fad ldmhe gan aon
rannphairtiocht i mbainistit na hinfheistiochta ¢ la go la.
Feithicli aonaid a bhionn iontu de ghnath le saol socraithe de
timpeall ocht né deich mbliana. Bionn comhphairti ginearalta
freagrach as forfheidhmiu na straitéise agus faigheann an
CNP, mar chomhphairti teoranta, tuarascalacha rialta faoi
fheidhmiocht na hinfheistiochta. Féadfaidh ionadaiocht

a bheith ag an CNP ar bhord comhairleach an fheithicil
infheistiochta.

Tugtar faoi infheistiochtai de ghnath ar bhonn ceangaltais .i.
tugann an CNP ceangaltas de shuim airithe airgid ar féidir
glaoch air thar tréimhse shainithe, tri go cuig bliana de
ghnath.

Cothromas Priobhaideach

Ag deireadh mhi na Nollag 2010, bhi luach €948.6m

ag infheistiochtai priobhdideacha cothromais, né 6.3%

den Phunann Lanroghnach. Tarraingitear ceangaltais i
gcothromais phriobhdideacha anuas ar bhonn céimiuil de
réir mar a aithnionn na bainisteoiri deiseanna infheistiochta
cui. Nuair a chuirtear ceangaltais amuigh san direamh (666.0
m) td an cothromas priobhdideach cothrom le 10.7% den
Phunann Linroghnach.

Déantar éagsuld 6 thaobh cineadl infheistiochta agus réigitin
ar an bpunann cothromas priobhdideacha. Ar bhonn
ceangaltais, td an phunann roinnte mar seo a leanas: 67%
ag bainisteoiri a dhéanann speisiald i gceannach thar barr
amach, 16% ar speisialtoiri i gcaipitil fiontair iad agus

22% ag bainisteoiri ar speisialtéiri iad in earndlacha eile
infheistiochta.

Is féidir an phunann a rangt de réir ctig phriomhghripa mar
seo a leanas 6 thaobh na tireolaiochta:

Cairt 10

Ceangaltais Cothromas Priobhaideacha
an CNP ag an 31 Nollaig 2010

Eire 4%

I

SAM 16%
Domhanda 30%

SAM agus

An Eoraip 31% Pan-Eorpach 19%

T4 an leithroinnt d’Eirinn comhdhéanta de cheithre
cheangaltas de luach €81m a rinneadh do chisti caipiteal
fiontair Eireannacha a cruinniodh i 2007, 2008 agus 2010.
Nil ach fiorbheagdn den cheangaltas seo tarraingthe anuas

go dti seo agus bhi comhluach de €19.2m ag infheistiocht

an CNP ag an 31 Nollaig 2010. Chomh maith leis sin,

rinne an CNP tri cheangaltas ciste de €66.8 milian maidir
lena rannphiirtiocht i gCiste Nuala Eireann. T4 leithroinnt
iomlan de €125 milliin déanta i gCiste Nuala Eireann agus
tathar ag suil le tuilleadh ceangaltas a dhéanamh le linn 2011.

Bhi toradh 23.6% ar infheistiocht an CNP i gcothromas
priobhdideach in 2010.

Mhéadaigh leibhéil gniomhaiochta an tionscal cothromas
priobhdideach i rith na bliana 2010 agus na margai airgeadais
ag filleadh ar sheasamh nios sldintidla agus fiacha ar fdil le
héadélacha a dhéanamh. D4 thoradh sin agus de thoradh
ganntanas leaninach cuideachtai d’ardchdiliocht a bheith

ar fdil le ceannach ag gnélachtai cothromais priobhdideacha
d’fhill an margadh go mear go leibhéil nach bhfacthas 6
2006. T4 margadh deacair ann le cisti a chruinnia 4dfach,
agus meastar go mbeidh sé seo, agus an neamhchinnteacht
leantinach maicreacnamaioch, ina srian ar phraghsail.
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Bonneagar

Ta leithroinnt 5% ag an gCiste i mbonneagar 6 2006 i
leith, cé nach ndearnadh aon infheistiocht i bpdirt mar
gheall ar go raibh teorainn ar infhaighteacht tionscadal.
Ba thdbhachtai nd sin an ardghiardil agus na praghsanna
arda a bhain le hidirbhearta bonneagair le linn na tréimhse
g0 2008, a raibh méadu riosca agus laghdu ar thorthai
ionchasacha ann da bharr, agus tar éis 2009, d’fhulaing
siad mar gheall ar infhaighteacht theoranta ar airgeadas.
T4 struchtiir idirbhearta nios normadlta anois, cé go bhfuil
sé deacair i gconai airgeadas a fhail i réigitin ata faoi strus
eacnamaiocht n6 sa choras baincéireachta.

Thainig an Coimisitin ar an tuairim le linn 2010 go lionfai
leithdhaileadh bonneagair an Chiste a lionadh ar dtus tri
urruis liostaithe cothromais chuideachtai bonneagair, ata 4
mbainistit go neamhghniomhach in aghaidh thagarmharc
domhanda bonneagair. Bhi an leithroinnt seo le tarld i deri
thrdinse ar leith ar eatraimh raithitla go garbh. Rinneadh
infheistiocht tosaigh de €297m i mi Linasa 2010 agus
rinneadh infheistiocht bhreise €215m i mi Dheireadh
Foémhair 2010. Cuireadh an trit trdinse, a bhi le tarli

go luath sa bhliain 2011 ar ceal de bharr gur fograiodh
cionroinnt €10 billiun an CNP i bpacdiste tacaiochta
airgeadais an AE/IMF a fograiodh ag deireamh mhi na
Samhna 2010.

Bhi toradh 4.2% ar infheistiocht bhonneagair an CNP
(don tréimhse 6 mhi Linasa ar aghaidh amhadin).

I mi na Samhna 2010 bhreithnigh an Coimisiin deiseanna
infheistiochta i mbonneagar a hEireann agus rinne sé an
cinneadh seo:

0 faoi réir ag réamhchoinniollacha éagsula, ais airgeadu
suas le €550 milliun a leathna le maoinit a dhéanamh
ar mhéadair uisce baile ar bhonn ndisitnta le tarraingt
anuas mar is gé thar tri go ceithre bliana; agus

0 faoi réir ar infhaighteacht, suas le €500 milliun a
infheistia i gcomhar le hinfheisteoiri forasacha trit
péirti i sécmhainni bonneagair in Eirinn.

Rinneadh tagairt don da chinneadh seo i bPlean

Téarnaimh Ndisivinta an Rialtais 2011 - 2014 a foilsiodh

ag deireadh mhi na Samhna 2010, agus rinneadh an

Rialtas tiomantas cabhru le deiseanna infheistiochta i

mbonneagar poibli a aithint don CNP agus d’infheisteoiri

priobhdideacha eile.

Ranniocaiochtai an Statchiste

Tar éis ranniochtai a fhail ar an 31 Nollaig 2009 agus in
2010 6 shé scéim déag pinsin ollscoile agus chomhlachtai
staturraithe le luach iomlan de €2072m, meastar go bhfuil
réamh-mhaoinid déantar ar ranniocaiocht bhliantuil an
Statchiste don CNP de 1% den OTN go dti luath sa bhliain
2012.

Tugadh cumhacht don Aire Airgeadais leis an Acht CISA an
ranniocaiocht 1% a laghdd nd a chur ar fionrai don CNP in

aon cheann de na blianta 2012 n6 2013.

Sainorduithe agus Bainisteoiri CNP

31 Nollaig 2010

Bristear cionroinnt straitéiseach sdcmhainni an Chiste de
réir sainorduithe éagstla ar son cuspdiri infheistiochta I
bhformhor na gcdsanna té foinsit allamuigh déanta ag

an gCoimisitin ar bhainistit na sainorduithe seo chuig
institiaid{ speisialaithe bainistia infheistiochta.

Déantar bainistid ar na sainorduithe laistigh de threoirlinte
agus de pharaiméadair ata leagtha sios ag an gCoimisidn.
T4 cinnti oirbheartacha agus leibhéal stoic tarmligthe
chuig na bainisteoiri aonair. Féadfaidh sainorduithe
infheistiochta a bheith neamhghniomhach (nuair a bhionn
sé e sprioc ag an bhainisteoir toradh innéacs sonrach
margaidh a atdirgeadh) né gniomhach (nuair a bhionn sé
de sprioc ag an mbainisteoir innéacs sonrach margaidh a
shara)

Is bealach an-éifeachtuil 6 thaobh costais é an
bhainistiocht neamhghniomhach agus bhi bainistiocht
neamhghniomhach 4 dhéanamh ar 60% de chionroinnt
chothromais luaite an Chiste faoi dheireadh 2010.

Fostaitear bainisteoiri gniomhacha nuair atd ionchas
réastnta ann gur féidir leo luach sa bhreis ar an
tagarmharc a bhaint amach tar éis aon chostais bhreise a
thabhaitear a bhaint as. Is é cur chuige an Choimisidin
riosca an bhainistithe gniomhai a dhirid ar na réimsi is mé
ar docha go mbeadh toradh breise le fail iontu.

Go gineardlta leanann bainisteoiri maoine agus cothromais
priobhdidi stileanna sonracha infheistiochta in acmhainni.
Ceadaionn an cur chuige seo le bainisteoiri iomadila
éagsulu ionas nach mbionn feidhmiocht an Chiste ag brath
romhor ar theidhmiocht aon bhainisteora né aon stil
infheistiochta amhain.

Is é gno speisialta bhainisteoiri trasdula blocanna méra
triddéla a dhéanamh sa mhargadh thar ceann infheisteoiri
instititiideacha ar mhaithe le costais agus riosca punainne
a eascraionn as na tradalaithe seo a foslaghdd. De ghnath
fostaitear na seirbhisi seo nuair a bhionn idirbhearta méra
le déanamh le sécmhainni a leachtd né athchothromad le
déanamh ar phunann. T4 painéal de thridr bainisteoiri
trasdula fostaithe ag an gCiste a dhéanann tairiscint ar
gach 6cdid a mbionn seirbhisi bainistia trasdula ag teastail
6n gCiste.

Ta liosta de bhainisteoiri uile an Chiste sa tdbla ar an d4
leathanach a leanas mar a bhi ar an 31 Nollaig 2010.

.
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Bainisteoiri CNP ag an 31 Nollaig 2010

Aicme Acmhainni Sainordu Bainisteoir Luach Bm
Cothromas Modrchaidhpe

Neamhghniomhach Crios Euro Blackrock 358
Neamhghniomhach Crios Euro State Street Global Advisors Ireland 977
Neamhghniomhach An Eoraip seachas Crios Euro State Street Global Advisors Ireland 337
Gniomhach Pan-Eorpach Oechsle International Advisors 336
Gniomhach Pan-Eorpach Putnam Investments 356
Gniomhach Domhanda Generation Investment Management 88
Gniomhach Domhanda RCM 218
Neamhghniomhach An tSeapain Blackrock 434
Neamhghniomhach Meiriced Thuaidh Blackrock 969
Gniomhach Meiriced Thuaidh Goldman Sachs Asset Management International 373
Gniomhach Meiriced Thuaidh Lord Abbett & Co. 411
Breisithe Meiriced Thuaidh Invesco 505
Gniomhach ;Asne/:;: Aigéan Cidin seachas an Schroder Investment Management 425
Cothromas i Margai ag Teacht chun cinn

Neamhghniomhach Domhanda State Street Global Advisors Ireland 563
Gniomhach Domhanda Alliance Bernstein 232
Gniomhach Domhanda Batterymarch Financial Management 222
Gniomhach Domhanda Emerging Markets Management 216
Gniomhach Domhanda Pioneer Investment Management 106
Gniomhach Domhanda Principal Global Investors 216
Cothromas Mionchaidhpe

Neamhghniomhach EAFE State Street Global Advisors Ireland 149
Gniomhach EAFE Acadian Asset Management 357
Neamhghniomhach SAM Blackrock 494
Bonneagar - Urruis Liostaithe

Neamhghniomhach Domhanda State Street Global Advisors Ireland 531
Maoin- Urruis Liostaithe

Neamhghniomhach An Eoraip Fhorbartha State Street Global Advisors Ireland 212
Neamhghniomhach SAM State Street Global Advisors Ireland 280
Neamhghniomhach An Ais Fhorbartha State Street Global Advisors Ireland 56
loncam Seasta

Gniomhach Corparaideach Crios euro DB Advisors 436
Gniomhach Ceannasach Crios euro Gniomhaireacht Bainistiochta an Chisteain Naisitnta 142
Gniomhach Laithrithe Priobhaideacha Gniomhaireacht Bainistiochta an Chisteain Naisiunta 645
Dearbh-Thoradh

Gniomhach Airgeadra JP Morgan Asset Management 70
Gniomhach Maicrea Domhanda Bridgewater Associates 101
Trachtearrai

Domhanda Nota Trachtearraf Merrill Lynch 49
Domhanda Nota Trachtearraf Fund Logic 448
Foraoiseacht Elre Irish Forestry Unit Trust 10
Foraoiseacht Eire AIB Investment Managers 19
Airgead Tirim

Airgead Tirim Gniomhaireacht Bainistiochta an Chisteain Naisitnta 2347
Ilghnéitheach

Falu Airgeadra Gniomhaireacht Bainistiochta an Chistedin Naisitinta -64
Scaireanna llghnéitheacha Bainc Gniomhaireacht Bainistiochta an Chisteain Naisitnta 4
Painéal na mBainisteoiri Trasdula

Trasdul Domhanda Nomura International 0
Trasdul Domhanda State Street Bank Europe 0
Trasdul Domhanda Citigroup 0
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Aicme Acmbhainni Sainordu Bainisteoir Luach Bm
Private Equity
Ceannach thar Barr amach | Domhanda CVC Capital Partners 124
Ceannach thar Barr amach | Domhanda Providence Equity Partners 57
Ceannach thar Barr amach | Domhanda TPG 48
Ceannach thar Barr amach | Domhanda Vestar Capital Partners 22
Ceannach thar Barr amach | Pan Eorpach Charterhouse Capital Partners 58
Ceannach thar Barr amach | Pan Eorpach Nordic Capital Partners 88
Ceannach thar Barr amach | SAM The Jordan Company 21
Ceannach thar Barr amach | SAM Madison Dearborn Capital Partners 48
Ceannach thar Barr amach | SAM New Mountain Capital Partners 27
Ceannach thar Barr amach | SAM agus an Eoraip Clayton, Dubilier & Rice 134
Ceannach thar Barr amach | SAM agus an Eoraip Hellman & Friedman 49
Eile Pan Eorpach Atlantic Bridge 0
Eile Pan Eorpach Palamon Capital Partners 30
Eile SAM Fortress Investment Group 68
Eile SAM agus an Eoraip Oaktree Capital Management 103
Eile SAM agus an Eoraip Summit Partners 8
Eile SAM agus an Eoraip TA Associates 7
Eile SAM agus an Eoraip HIG Capital 5
Caipiteal Fiontair Domhanda Greenspring Associates 29
Caipiteal Fiontair Domhanda Weathergage Capital 9
Caipiteal Fiontair SAM Frazier Healthcare 5
Caipiteal Fiontair SAM New Enterprise Associates 13
Caipiteal Fiontair SAM Oak Investment Partners 12
Caipiteal Fiontair SAM agus an Eoraip Abingworth 15
Caipiteal Fiontair Eire Delta Partners 5
Caipiteal Fiontair Eire Fountain Healthcare Partners 8
Caipiteal Fiontair Eire Seroba Kernel Lifesciences 2
Caipiteal Fiontair Eire NCB 3
Caipiteal Fiontair Ciste Nuala Draper, Fisher, Jurvetson 1
Caipiteal Fiontair Ciste Nuala DFJ Esprit 1
Caipiteal Fiontair Ciste Nuala Polaris Ventures 0
lomlan Cothromas Priobhaideach 947
Maoin
Crof RA Scottish Widows 23
Crofi An Aise Pramerica REI 18
Croi An Eoraip Grosvenor 23
Crof An Eoraip Irish Life Investment Managers / Henderson 8
Crof Eire AIB Investment Managers 1
Crof Eire IPUT 21
Crofi Eire Irish Life Investment Managers 15
Crof Eire / RA State Street Global Advisors 22
Deisthapdil An Aise Composition Capital 11
Deisthapuil An Aise MGPA 13
Deisthapuil An Eoraip AXA REIM 2
Deisthapuil An Eoraip agus an Aise Forum Partners 59
Deisthapuil An Eoraip agus SAM Pramerica REI 19
Deisthapuil Domhanda Morgan Stanley REI 67
Deisthapuil Domhanda Silverpeak 23
Deisthapuil Eire Friends First 1
Deisthapuil RA Aviva 6
Deisthapuil SAM Broadway Partners 11
Deisthapuil SAM Capital Trust -10
Deisthapuil SAM agus An Eoraip Tishman Speyer 31
Breisluach An Eoraip Lothbury 8
Breisluach An Eoraip Rockspring PIM Ltd 88
Breisluach An Eoraip agus SAM CBRE Investors 20
Breisluach SAM AREA 16
Breisluach SAM Berkshire 23
Breisluach SAM Madison Marquette 28
lomlan Maoine 487
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Infheistiocht Fhreagrach

Aithnionn an Coimisitin go mbionn tionchar ag an mbainistia
a dhéanann cuideachtai ar thosca timpeallachta, sdisialta agus
rialachais (TSR) ar a bhfeidhmiocht fhadtéarmach agus td
bearta curtha i gerich aige chun na tosca seo a chomhthatha
ina chleachtais tinéireachta agus ina chinnteoireacht. T4
glactha aige le beartas foirmidil um Infheistiocht Fhreagrach
agus ta sé ar cheann de shinitheoiri bunaidh do Phrionsabail
na NA don Infheistiocht Fhreagrach (PRI). Mar shinitheoiri,
geallann infheisteoir{ go mbeidh siad ina n-dinéiri gniomhacha,
go mbeidh saincheisteanna TSR fite isteach ina n-dinéireachta
agus ina gcinnteoireacht infheistiochta, agus go dtabharfaidh si
tuairisc ar a ndul chun cinn.

Cheap an Coimisiun Hermes Equity Ownership Services
(EQS) in 2007 chun seachvétai a fhorghniomhd thar ceann
an Chiste agus chun saincheisteanna timpealachta, séisialta
agus rialachais a phlé le cuideachtai ina phunann domhanda
cothromais.

Ta cur chuige Hermes bunaithe ar an mbonn nach mér do
chuideachta a ritear chun leas fadtéarmach na scairshealbhéiri
bainistiu éifeachtdil a dhéanamh ar a chaidreamh lena fostaithe,
le solathroiri agus le custaiméiri, iompar eiticidil a chleachtadh
agus aird a thabhairt ar an timpeallacht agus ar an tsochai

i geoitinne. T4 iarphriomhfheidhmeanaigh agus comhaltai

eile boird 6 chuideachtai poibli, mar aon le straitéiseoiri
sinsearacha, saineolaithe ar rialachas corpardideach, baincéiri
infheistiochta, bainisteoiri cisti, dliodéiri agus cuntasoiri i
bhfoireann Hermes. Bionn Hermes ag feidhmiua go discréideach
de ghnath agus rochtain nios mé aige da bharr sin ar bhoird
agus ar bhainistiocht.

Votail

In 2010 v6tail Hermes thar ceann an CNP ar 35,162 rin

ag 3,448 cruinnid agus chuir sé i gcoinne rin amhdin nd

nios m6 ag 1,477 de na cruinnithe sin. V6tdil Hermes leis

an mbainistiocht tri eisceachtl gcdsanna airithe féadfaidh
Hermes tact le rin a bhfuil imni air faoi, ma bhionn sé sista,
tar éis idirghabhdla leis an gcuideachta, go ngniomhéidh an
bhainistiocht maidir leis na ciiseanna imni seo ar ball.ag 35
cruinnid agus staon sé ag 30 cruinnid. Thacaigh sé leis an
mBainistiocht ar gach rin ag an 1,906 cruinnit eile.

Cairt 11
Gniomhaiocht Votala CNP 2010

1%-||- 1%

M lomlan na gcruinnithe inar
votaladh ar son
(né i gcoinne agus staonadh)
B Cruinnithe inar staonadh

B Cruinnithe inar vétaladh leis
an mBainistiocht le hEisceacht

W Cruinnithe inar vétaladh i gcoinne

Go ginearalta tac6idh Hermes le moltai bhord chuideachta
mura mbionn ctis mhaith aige a mhalairt a dhéanamh.
Forchoimeddann an Coimisidn an ceart chun moltai vétala
Hermes a shari. Léiritear na saincheisteanna ar ar votail
Hermes in aghaidh na bainistiochta né inar staon sé ar riin
sa tabla thios.

Cairt 12
Votai i gCoinne no Staonadh in 2010 (3,300 vota)

Struchtuir Boird
Luach Saothair

RUn Scairshealbhdiri

Struchtdr/ Caoltchén Caipitil
Tarscaoileadh sainordaitheach
tairisceana

Ailt a leasu

B Mirialtacht cuntasaiochta
B Easpa nochtadh

B [nidchdiri

Maidir le ghabhiltas gnathscaireanna i mBanc na hEireann
agus AIB, v6tdil an Coimisitin a gahabhéltas scaireanna

de réir an véta a d’ordaigh an tAire Airgeadais maidir le
hinfeistiochtai i Scaireanna Tosaiochta.

I rith na bliana 2010 lean an Coimisidn ar aghaidh ag foilsia
taifead raithidla d4 sheachvétail ar riaraiste ar a shuiomh
idirlin.

Idirbheartaiocht

T4 an idirbheartaiocht bunaithe ar an gcoincheap go

luann scairshealbhoéiri a n-dbhar imni go direach le boird

na gcuideachtai ar bhealach tégala chun dul i ngleic le
saincheisteanna agus athra a chur i gerich. I bhformhor na
gcdsanna is straitéis nios oiridnai i an idirbheartaiocht na an
rogha stoic a eisiamh as punainn mar chéad chéim, agus d4
réir sin, aon deis a bheadh ann tionchar dearfach a imirt ar
na cuideachtai sin a cheald.

Airitear i measc na ngniomhaiochtai idirbheartaiochta:

O Cruinnithe le stitrthoiri feidhmidachdin agus
neamhfheidhmitichdin cuideachta;

O  Rannphdirtiocht i dtograi le hinfheisteoiri eile; agus

00 Ruin scairshealbhéiri a chur os comhair cruinnithe
gineardlta.

I rith 2010 bhi Hermes i mbun idirbheartaiochta le 373
cuideachta maidir le 1,227 saincheist i leith nithe ar

noés ciiteamh d’fheidhmeannaigh, cleachtais saothair sa
slabhra soldthair agus ganntanas uisce. Léiritear nadir na
n-idirbheartaiochta sna cairteanna.

2 | gcuinsi airithe féadfaidh Hermes tact le rd a bhfuil Gdar imni aige fai ma bhionn sé sasta, bunaithe ar a idibheartaiocht leis an gcuideachta, go mbeaidh bainistiocht na

.

cuideachta ag gniomht chun dul i ngleic leis an imni sin amach anseo.

Piollaire Searbh / Frith-thathcheangal



I gcuid de na hidirbheartaiochtai bionn cruinnit n6 dhé
ann thar tréimhse mionna agus bionn roinnt eile nios
casta le méran cruinnithe le comhaltai éagsula boird
thar tréimhse de bhlianta. Foilsionn an CNP achoimre
mionsonrach d’idirbheartaiocht leantinach Hermes ar a
shuiomh idirlin gach rdithe.

Chomh maith lena ghniomhaiochtai idirbheartaiochta tri
Hermes, ta an Ciste ina chuid de Ghripa Idirbheartaiochta
na Suddine, idirbheartaiocht chomhoibrioch de chuid
infheisteoiri institiiideacha a bhfuil timpeall US$2.5
trilliin faoi bhainistiocht acu, agus a bhfuil an Beartas

um Infheistiocht Fhreagrach sinithe acu. Aithnionn na
sinitheoiri seo go bhfuil cuideachtai a bhfuil oibriochtai,
n6 nochtadh, sa tSudéin acu i measc a geuid infheistiochtai
idirndisitinta — agus gur dbhar imni don phobal é taifead
cearta daonna na tire sin. T4 an Grupa rannphdirteach in
idirbheartaiochtai leantinacha le cuideachtai dbhartha chun
na cuideachtaf atd ag feidhmid sa tSiddin a spreagadh
chun gniomhu go freagrach agus 6moés a thabhairt do
chearta daonna.

Tionscadal Nochtadh Carb6in (TNC)

T4 an CNP ina shinitheoir do Iarratas Faisnéise an
Tionscadal Nochtadh Carbéin (TNC) le cuig bliana anuas.
Cuireadh an t-iarratas faisnéise TNC 2010 chuig nios
mé na 3,700 cuideachta ar fud an domhain. Spreagadh
cuideachtai Eireannacha i 2009 chun an ceistneoir

TNC a chomhldnd den chéad uair. Le gairid sheoil
TNC Tionscadal Nochtadh Uisce, a bhfuil an CNP ina
shinitheoir de chomh maith. Is { aidhm an chldir nua seo
cabhri le hinfheisteoirf instititideacha tuiscint nios fearr
a bheith acu ar rioscai agus deiseanna gné a bhaineann
le ganntanas uisce agus le saincheisteanna eile uisce tri
mhéadi a dhéanambh ar fhaisnéis ardchaighdedin faoin
saincheist phrdinneach seo.

Cnuas-Mhuinisin

Cuireann an tAcht um Chnuas-Mhuinisin agus Mianaigh
Fhrithphearsanra, 2008 de dhualgas ar an gCiste
infheistiocht a sheachaint i ndéantdséiri cnuas-mhuinisean
nd mianaigh frithphearsanta.

T4 deireadh curtha ag an gCoimisitin le hinfheistiochtai

i seacht gcuideachta agus ceithre cinn eile eisiata (nach
raibh infheistiochtai iontu cheana) 6n gCiste mar gheall
ar a rannphdirtiocht i ndéantisaiocht cnuas-mhuinisin
nd mianaigh frithphearsanta né mar nach bhfuil na
cuideachtai seo sich deighilte amach 6 dhéantisaiocht na
n-arm seo.
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Cairt 13

Idirbheartaiocht CNP 2010 (373 Cuideachta)

Cairt 14

2%

Cumarsaid
Scairbhealbhdiri

Comhshaol

Sdisialta agus Eiticidil
Bainistiu Riosca
Straitéis Gné
Rialachas

Luach Saothair

Bhain Saincheisteanna Soisialta agus Eitice le
21 d’ldirbheartaiochtai i 2010

12%

2%

Cairt 15

10%

2%

Caidreamhm Fostaithe
Caidreamh Pobail
Caidreamh Custaiméiri
Slainte agus Sabhailteacht

Slabhra solathair
(lena n-diritear saincheisteanna
saothar leanai/eile)

Oibriochtai i gceantair chorraithe

Cultur Corparaideach

Déantds Muinisean

B Rochtain ar leigheas/trialacha
clinicidla

B Bainistiu riosca polaitidil

M Breabaireacht agus EilliG

Ceadunas oibridchain

M Eile, sdisialta agus Eiticiuil

Bhain Rialachas le 23% d’idirbheartaiochtai in 2010

2%

2%

Saincheisteanna cuntasaiochta nd
inidchdireachta

Struchtur Boird

Struchtur Coiste

Idirbheartanna Pairtithe gaolmhara
Coinbhleachtai leasanna

Rialachas

Pleanail oidhri

Piollaire searbh

Cearta votala - gan 1 scair 1 véta

Scaruint Cathaoirleach/
Priomhfheidhmeannach

-
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Cairt 16 Prionsabail don infheistiocht
Bhain saincheisteanna comhshaoil le 16%

d’idirbheartaiochtai in 2010 Fhreagrach (TSR)

Solathraionn na Prionsabail creat don chleachtas is

fearr d'fhinstéiri chun tosca TSR a chomthathd ina

W Caidreamh le Fostaithe gcinnteoireacht infheistiochta agus ina gcleachtais
[ Caid h Pobail P . 2 g £ AR 2q 2 R
aidreamn Fobal tinéireachta. O seoladh é in mi Aibreain 2006, ta lion
2% B Caidreamh Custaiméiri L L . . L. .
"B Slinte agus Sabhailteacht na sinitheoiri méadaithe go os cionn 700 sinitheoir le
B Slabhra solathair US$18 trillin de shécmhainni faoi bhainistiocht acu.
[tena n-diritear saincheisteanna Mar shinitheoir PRI, t4 an Culchiste NaisiGnta Pinsean

saothar leanai/eile] . L . . ,
tiomanta da shé prhionsabal, a fheidhmionn mar

B Oibriochtai i gceantair chorraithe
B Cultdr Corparaideach threoir gniomhaiochta agus tuairisceoireachta maidir le
Déantls Muinisean hinfheistiocht fhreagrach.

B Rochtain ar leigheas/trialacha
clinicidla Tiomantais na Sinthitheoiri
B Bainistiu riosca polaitidil

B Breabaireacht agus Eilli 1. Saincheisteanna TSR a fhi isteach in anailis
Ceadunas oibritichin infheistiochta agus i gcinnteoireacht

M Eile, sdisialta agus Eiticiuil - T I
g 2. A bheith ina n-dinéiri gniomhacha agus

saincheisteanna TSR a fhi isteach i mbeartais
agus i gcleachtais uinéireachta.

3. Nochtadh cui ar shaincheisteanna TSR a lorg 6

) . i . aonain a ndéanann siad infheistiocht iontu.
Tabla 13 Liosta Urrus Toirmisth

4. Glacadh agus forfheidhmit TSR a chothu sa

bueoei P s tionscal infheistiochta.

Alliant Techsyst SAM
fant Techsystems [SAM) 5. Obair le chéile chun éifeachtdlacht TSR a

General Dynamics Corp (SAM) fheabhsu sa tionscal infheistiochta.
L-3 Communications Holdings Inc (SAM) 6. TuairisciG a dhéanamh ar ghniomhaiochtai
Lockheed Martin (SAM) a bhaineann le forfheidhmiu TSR agus le dul

chun cinn ina leith.
Northrop Grumman (US) SAM

P [SAMI Mar shinitheoir TSR ta dualgas ar an CNP an dul chun
LI cinn ata déanta aige i bhforfheidhmid na bprionsabal a

Textron (SAM) thuairiscit mar chuid den suirbhé blianttil measUnaithe

Hanwha Corporation [An Chéiré Theas) TSR. Chuir an Coimisiun a chuid freagrai ar shuirbhé

2009 os comhair an phobail. Ta an fhaisnéis seo ar fail ar

Poongsang (An Chéiré Theas) www.nprf.ie

Singapore Technologies Engineering

Ta sonrai breise faoin TSR ar fail ag www.unpri.org.
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Riosca, Maoirseacht Agus Rialuithe

T4 an CNP nochtaithe i leith rioscai éagstila agus ta
bainistid na rioscai seo ar cheann de na ciramai is mé atd
ar an gCoimisitn agus ar an CNP. Chun na criche seo,

t4 corais teicneolaiochta faisnéise suitedilte ag an CNP
agus nosanna imeachta rialaithe forbartha aige de réir na
gcleachtas is fearr sa tionscal.

Riosca Margaidh

Is € suim an riosca absal6ideach bunisach margaidh an
priomhfhoinse riosca atd ann don Chiste. Eascraionn sé as
cumas na s6cmhainni sa Chiste titim i luach mar gheall ar
laghduithe i bpraghsanna s6cmhainni.

0 Airitear luaineachtai i bpraghsanna cothromais,
bannai agus maoine, agus gluaiseachtai sna malartdin
eachtracha i rioscai an mhargaidh.

0 Is léir gur ga riosca a ghlacadh sa mhargadh chun
toradh a fhadil. Is é cuspéir an Choimisidin an toradh
ionchasach a uasmhéada ach luaineacht a choinneail
laistigh de leibhéil réastinta tri éagstli a dhéanamh
ar infheistiochtai an CNP thar earndlacha iomadila
s6cmhainni agus luaineacht ionchasasch gach aicme
s6cmhainni agus comhghaold ionchas aicmi sécmhainni
le haicmi sécmhainni eile a chur san direamh.

0  Dirionn an Coimisitin den chuid is mé ar bhainistia
a dhéanambh ar riosca absal6iddeach ag leibhéal
foriomldn na Punainne Ldnroghnai. Cé gur féidir
le haicmi aonair s6cmhainni dul suas n6 sios, mar
gheall ar straitéis éagstli an Chiste is { éifeacht
chomhcheangailte an leibhéil fhoriomldin is tdbhachtai.

0  Cuimsionn leithroinnt straitéiseach fhadtéarmach
acmhainni an Chiste sprioc luaineachta de 12%.

O  Mar infheisteoir fadtéarmach, is féidir luaineacht i
luachanna s6cmhainni a laghdi a fhad is go gcoinnionn
s6cmhainni an cumas chun bisiti thar am. D4 bhri sin
is é an rud is tabhachtai d’infheisteoir fadtéarmach
s6cmhainni a sheachaint a fhulaingionn caillteanas nach
féidir a fhail ar ais.

0 Déanann an Bainisteoir monatoéireacht laethdil ar riosca
absaléideach margaidh an Chiste (beart ex-ante) agus
ar fheidhmiocht an Chiste (beart ex-post). Is é seo an
riald criticidil i maoirseoireacht an riosca iomldn a
éirfonn laistigh den Chiste.

Eascraionn riosca coibhéiseach margaidh as (i) feidhmiocht
bhainisteoiri infheistiochta an Chiste i gcompardid lena
dtagarmharc agus (ii) as aon chinnteoireacht a dhéanann
an Coimisiun i leith cionroinnt thaicticitil sécmhainni.

T4 cinneadh déanta ag an gCoimisiun riosca teoranta a
ghlacadh sna réimsi seo.

00 Déantar an riosca maidir le diallas 6 thoradh iarbhir an
Chiste 6n toradh tagarmharc a thomhas tri earrdid a
rianadh: diallas caighdednach ionchasach na difriochta
sa bhfeidhmiocht idir an Ciste iarbhir agus an phunann
tagarmharcdla. Is coincheap staidrimh é an diallas
caighdednach a léirionn athrichdn an toradh.

0 Ta an teorainn fhoriomlan rianta don CNP mar ata
deimhnithe ag an gCoimisitin socraithe ag 3%.

00 Déantar earrdid fhoriomldn rianta an CNP a
chionroinnt idir bainisteoiri aonair infheistiochta
agus cinnti taicticidla cionroinnt sécmhainni tri
phréiseas buiséidit riosca. D4 airde an earraid
rianta a chionroinntear ar bhainisteoir, is ea is mé
solubthachta a thugtar don bhainisteoir chun imeacht
6n bpunann tagarmharcdla. Bionn buiséad riosca de
6% ag bainisteoiri gniomhacha cothromais an Chiste
mar shampla, rud a chiallaionn go mbeifear ag stil go
mbeidh feidhmiocht bhliantdil an bhainisteora laistigh
de 6% den bhfeidhmiocht thagarmharc ar feadh dha

thrian den am.

Déanann an GBCN monatdireacht ar earraid rianta ag
leibhéal an Chiste féin agus ag leibhéal an bhainisteoir
aonair punainn ar bhonn laethdil d’fhonn a chinntit

nach mbionn difriochtai laethila nios mé nd nios li nd
mar a bhiothas ag stil leo, nuair a chuirtear straitéis
infheistiochta an Chiste agus tionchair na gcdinsi margaidh
san direamh.

Is ionann riosca céile conartha agus an riosca go loicfeadh
trit phdirti in oibleagdid leis an gCiste. T4 sé mar bheartas
ag an CNP éagsuld a dhéanamh thar céili conartha, agus
déantar monatdireacht ar an riosca céile conartha mar
chuid de bhainistiti fhoriomldn an CNP ar riosca céile
conartha ina ranndga éagsila gno.

Riosca Oibriochtail

Is ionann riosca oibriochtuil agus an riosca go bhféadfadh
caillteanais eascairt as proisis agus rialuithe easnamhacha
no theipthe, n6 6 dhaoine, coérais né theagmhais
seachtracha. Is { aidhm an Choimisitin riosca oibriochtuil
a foslaghdu.

Chun na criche seo, ta corais teicneolaiochta faisnéise
suitedilte ag an CNP agus ndsanna imeachta rialaithe
forbartha aige de réir na gcleachtas is fearr sa tionscal.
Déantar athbhreithnid rialta ar na rialuithe seo le cinntia
go bhfuil siad ag freagairt go cui do na rioscai a mbionn
an CNP nochtaithe d6ibh. Déanann Aonad Rialaithe
Inmhednach an GBCN monatéireacht ar fhorfheidhmita
na rialuithe seo. T4 an obair seo 4 fhorlionadh ag
gnolacht initichoiri, PricewaterhouseCoopers faoi ldthair,
a dhéanann obair inidchoéireachta inmheanach. T4 sé
de dhualgas ar an Aonad Rialaithe Inmhednach aird
a tharraingt ar aon bhearnai i rialuithe n6 ar 6caidi
a gereideann siad gur chdir rialuithe a nearta de réir
an chleachtais idirndisianta is fearr agus moltai cui a
dhéanamh maidir le hathru.

An Caomhnoir Domhanda

T4 caomhnoir domhanda an Chiste, BNY Mellon,
freagrach as socru bearta (seachadadh airgid né urruis

i leith ceannach/diolachdin s6cmhainni an Chiste) agus,

i bhformhor na gedsanna, as sécmhainni uile an CNP a
choimedd go neamhspledch 6 na bainisteoiri infheistiochta.

» B



Coimisitin an Chulchiste Naisitnta Pinsean Tuarascail Bhliantuil agus Raitis Airgeadais 2010

Is cuid riachtanach den tseirbhis € taifid chruinne a
choinnedil agus tuarascilacha a eisitint chuig an gCiste
chomh maith le deimhnithe a eisitint chuig initchéiri a
dhearbhaionn sonrai na sécmhainni atd 4 gcumhdach.
Usidtear sonrai a chuireann an caomhnéir ar f4il gach l4
go leictreonach chun luachélacha agus tuarascélacha riosca
agus rialaithe an Chiste a ghinitint.

T4 bailia ioncaim agus dibhinni ar shécmhainni, aththail
chdnacha atd dlite don Chiste agus réimse cuimsitheach de
thuarascélacha cuntasaiocht airgeadais a sholathar i measc
fheidhmeanna an chaomhnora freisin.

Nil infheistiochtai maoine agus cothromais
phriobhdidigh an Chiste nd a chuid infheistiochtai i
gcisti ciomhthiomsaithe infheistiochta 4 gcoimead ag an
gcaomhnoir domhanda. Den chuid is mo6 t4 infheistiochtai
maoine agus cothromais phriobhdidigh an Chiste
struchtdraithe mar chomhphairtiochtai teoranta, agus
an Ciste ina comhphairti teoranta iontu. Ta gabhdltais
an Chiste i gciste comhthiomsaithe infheistiochta,

in iontaobhais dirithe aonad maoine agus i dtdirgi
struchtdraithe cothromais cldraithe in ainm an CNP le
gniomhaire aistrithe n6 iontaobhai dbhartha.

Riosca Rialala

Is ionann riosca rialdla agus an riosca go dteipfeadh

ar an CNP clof le dlithe agus rialachdin. T4 clar

oideachais forbartha ag feidhm ghéilliintais an GBCN

do choimisinéiri agus do bhaill foirne ionas go mbeidh
siad eolach ar na dlithe agus ar na rialachdin dbhartha go
1éir, agus ar mhaithe le géilliuntas leantinach a chinntiq,
cuidionn sé le nésanna imeachta cui bainistiochta agus clar
raiteas 6 dhaoine aonair a fhorbairt.

Maoirseacht

Luionn an phriomhfhreagracht 6 thaobh bainistid a
dhéanambh ar rioscai an Chiste ar an GBCN ar bhonn
laethuil.

Bionn Coiste Inituchéireachta an Choimisidin
rannphdirteach go gniomhach sa phroiseas rialuithe.
Eilitear ar phearsanra sinsearach ainmnithe sa GBCN
sraith tuarascdlacha caighdednacha scriofa a dhéanamh
chuig ach cruinnia den Choiste Inidchéireachta le sonrai
faoi aon sart a rinneadh ar rialuithe agus aon saincheist
rialaithe eile a bheadh tarlaithe.

Measann an Coiste athbhreithnid riosca an GBCN gach
bliain, ina n-aithnitear réimse leathan foinsi ionchasacha
riosca agus ina meastar gach ceann acu 6 thaobh
déchilachta agus tionchair, agus diritear go hdirithe ar

na rioscai leis an chomhscoér is airde. Chomh maith leis
sin, déanann an Coiste Initichdireachta athbhreithnia

ar thorthai na n-initichéireachtai a dhéanann Aonad
Rialaithe Inmhednach an GBCN, an ghnélacht sheachtrach
agus initichéir seachtrach reachtdil an Chiste, an tArd-
Reachtaire Cuntas agus Ciste.

-

Tailli agus Speansais

Bhi tailli agus costais fhabhraithe de €21.1m ag oibriachin
an CNP in 2010.

Tabla 14 Speansais an Chiste 2010

€
Tailli na mBainisteoiri Infheistiochta 15,246,930
Tailli an Chaomhnéra Domhanda 2,306,892
Cérais agus Seirbhisi 2,009,262
-(I;?Jlrlrilhzi“r.lft?irr]:;?h?g;asinistl’ochta 629,100
Tailli Coimisidin 244,529
Tailli Inidchédireachta Inmhéanai 111,243
Tailli Inidchédireachta Seachtrai 30,000
Speansais an Choimisidin 15,399
Fimfherstiochtar tirtha ke
lomlan 21,065,044

De bhreis ar na speansais thuas, bhi costais €4.5m ar
an GBCN mar Bhainisteoir sa bhliain 2010. Seasann an
Statchiste na costais seo.

Gearrtar na tailli bainisteoiri infheistiochta a thugtar thuas
go direach chuig an CNP agus baineann siad le formhor
s6cmhainni CNP. I roinnt cdsanna dfach, go hairithe i
maoin agus i gcothromas priobhdideach, déanann an Ciste
infheistiocht tri chisti comhthiomsaithe agus tri fheithicli
infheistiochta eile. I bhformhér na gedsanna gearrtar tdilli
agus speansais maidir leis na feithicli infheistiochta seo
laistigh den bhfeithicil infheistiochta ata i gceist agus ni
ghearrtar tdille ar leith ar an CNP.

Bionn an Ciste rannphdirteach gach bliain i suirbhé a
reachtdlann an gnoélacht Ceanadach, Cost Effectiveness
Management (CEM) Inc a thomhaiseann costais iomldna
oibritichdin chisti pinsin i gcompardid lena bpiarai.
Cuireann an suirbhé tagarmharc saincheaptha ar fail
chun feidhmiocht chostais Phunann Lanroghnai an CNP
a mheas, tagarmharc atd comhdhéanta de phiarghripa
de chisti costila idirndisiunta atd aitheanta ag CEM mar
chomparaid oiritinach don Chiste. Cuireann an suirbhé
difriochtai i gcionroinnt sécmhainni sa phiarghripa san
aireamh.

Léirigh an suirbhé is déanai, don bhliain 2009, gurb
ionann costais iomldna an Chiste, lena n-diritear costais

a thabhaigh an GBCN mar Bhainisteoir agus tdilli a
gearradh laistigh d’fheithicli infheistiochta tria pdirti, agus
0.39% de shocmhainni an Chiste ar an medn. T4 an figiar
seo beagdn nios fearr nd an medn do thagarmharc gripa
an CNP.
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Na Coimisinéiri Reatha

John A Canning Jr

Cathaoirleach Madison Dearborn
Partners LLC

Paul Carty — Cathaoirleach

Comhairleoir Airgeadais agus
iar- Chomhphairti Bainistiocht,
Deloitte & Touche, Eire.

Dr Brian Hillery

Cathaoirleach Independent
News & Media plc, Providence
Resources plc, agus StiGrthoir
an Bhanc Ceannais agus
Udaras Seirbhisi Airgeadais na
hEireann. An tOll.

Knut N. Kjaer

lar-Uachtaran Risk
Metrics Group & iar-
Phriomhfheidhmeannach,
Norges Bank Investment
Management

Prof. Frances Ruane

Stidrthoir, an Institidid Taighde
Eacnamaiochta agus Sdéisialta
(ESRI)

Maurice Keane

Stidrthoir Cuideachta (lena n-airitear
Anglo Irish Bank Corporation Ltd) agus
lar- Phriomhfheidhmeannach Grapa,
Banc na hEireann.

John C. Corrigan

Priomhfheidhmeannach,
Gniomhaireacht Bainistiochta an
Chisteain Naisitnta
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Rialachas an Chiste

Forléargas

T4 an Ciste 4 rial agus 4 bhainistit ag Coimisiin an
Chiilchiste Ndisiunta Pinsean, comhlacht corpardideach
atd comhdhéanta de sheacht gcomhalta atd ceaptha

ag an Aire Airgeadais. Faoin Acht um an Chulchiste
Naisitinta Pinsean, 2000, (“An tAcht”) is daoine a bhfuil
saineolas agus taithi shubstaintiuil faighte acu ag leibhéal
sinsearach in aon cheann de lion réimsi liostaithe lena
n-diritear infheistiocht né bainistiocht idirnaisitinta gno,
airgeadas n6é eacnamaiocht, dli, cleachtas achtiireach agus
cuntasaiocht agus initichéireacht amhdin is féidir a bheith
ceaptha ag an Aire.

Airitear i measc feidhmeanna an Choimisitin deimhnit
agus forfheidhmiu straitéis infheistiochta an CNP de réir a
bheartas reachtuil infheistiochta Eilionn beartas reachtiil
an Chiste go ndéanfar an CNP a infheistiu leis an toradh
optamach iomldn airgeadais a bhaint amach a thad is a
bhionn an leibhéal riosca, don airgead a bhionn ina sheilbh
no infheistithe, inghlactha don Choimisian. Nil feidhm

ag beartas infheistiochta reachtuiil an CNP maidir le
hinfheistiochtai Stidrtha.

Eilitear ar an gCoimisitin a chuid feidhmeanna a fheidhmit
trid an mBainisteoir. I mi Mhdrta 2011, tar éis dul i
gcomhairle leis an Aire Airgeadais, rinne an Coimisiin an
GBCN a athcheapadh mar Bhainisteoir ar an gCiste go
ceann tréimhse cuig bliana eile go dti m{ Aibredin 2016.

An Coimisian

Leagann an Coimisiun straitéis leithdhdileadh s6cmhainni
an CNP amach agus na paraimhéadair inar féidir
s6cmhainni an Chiste a infheistit agus déanann sé
athbhreithnit ar fheidhmiocht agus ar fhorfheidhmia
straitéise an Chiste.

Téa Coiste Initchéireachta, Coiste Comhairleach Maoine
agus Coiste Comhairleach um Chothromas Priobhdideach
bunaithe ag an gCoiste chun cabhru leis a chuid
feidhmeanna a chomhlionadh. Gan dochar d4 fhreagracht
féin i leith a chuid feidhmeanna, féadfaidh an Coimisitin
aon cheann da fheidhmeanna a mheasann sé a bheith cui a
tharmligean chuig an mBainisteoir.

Déanann an Coimisitn cothabhdil ar liosta foirmitil
feidhmeanna atd tarmligthe chuig an GBCN ar bhonn
leandnach.

Feidhmeanna tarmligthe chuig an GBCN

An t-Gdards chun cuntais bainc a oscailt agus a
chothabhail, lena n-airitear cuntais in airgeadrai eile
seachas airgeadra an Stait.

An fheidhm chuntasaiochta don Chiste.

Airgead neambhinfheistithe an Chiste a bhainistit agus
a Oibriochtaf falaithe straitéiseacha in airgeadraf
eachtrannacha.

Bainistit mar is ga ar an bpunann neamhghniomhach
bannai.

Ta roghnu bainisteoiri tarmligthe chuig an GBCN agus is é
an GBCN an t-Udaras damhachtaine le haghaidh chuspairi
Threoir Solathar Poibli an AE.

Monatéireacht (athbhreithnid seachtrach) ar bhainisteoiri
seachtracha infheistiochta an Chiste agus ar fheithicli
seachtracha infheistiochta.

Monatdireacht ar rioscai an Chiste.

An t-Udaras chun an Réiteas um Chuspairi Infheistiochta
agus Srianta a tharmligean chuid an GBCN ar an

mbun gur athruithe teicnidla a bheadh iontd agus go
dtuairisceofai chuig an gCoiste Initchdireachta iad.

An t-Udards chun feithicli aonair maoine agus cothromais
priobhdideacha a roghnd agus infheistil iontu, lena
n-airitear na hinfheistiochtaf sin a dhitscairt go hiomlan
né i bpairt.

An t-Gdards chun infheistiocht a dhéanamh i mbonneagar,
lena n-airitear bonneagar na hEireann.

Rinne an Coimisiun forfheidhmiud polasai Riosca Céili
Conartha an Chiste a tharmligean chuig an GBCN.

Leithdhaileadh dinimicidil sécmhainni de réir
paraiméadair ata aontaithe ag an gCoimisiin




Is iad seo a leanas comhaltai Choimisitin an CNP mar a
bhi i mi Mheithimh 2011:

Paul Carty — Cathaoirleach

Athcheaptha 6n 31 Iuil 2010.

Combairleoir Airgeadais agus iar- Chombphdirti
Bainistiocht, Deloitte ¢& Touche, Eire.

John A Canning Jr.
Athcheaptha 6n 2 Aibredn 2010.
Chairman of Madison Dearborn Partners LLC.

An Dr. Brian Hillery

Athcheaptha 6n 1 Iuil 2010.

Cathaoirleach Independent News & Media plc, agus
iarChathaoirleach, UniCredit Bank Ireland plc

Maurice Keane

Ceaptha 6n 5 Feabhra 2007.

Stitirthoir Cuideachta (lena n-diritear Anglo Irish Bank
Corporation Ltd) agus lar- Phriombfheidhmeannach
Griipa, Banc na bEireann.

Knut N. Kjaer

Ceaptha 6n 2 Aibredn 2010.

Iar-Uachtardn Risk Metrics Group &

iar- Phriombfheidbmeannach, Norges Bank Investment
Management.

An tOll. Frances Ruane

Ceaptha 6n 1 Iuil 2019.

StitirthGir, an Instititiid Taighde Eacnamaiochta agus
Séisialta (ESRI).

John C. Corrigan

Combhalta ex-officio, ceaptha ar an 4 Nollaig 2009.
Priombfheidhmeannach, Gniomhaireacht Bainistiochta an
Chistedin Ndisitinta

Téarma oifige ciig bliana a bhionn ag coimisinéir,

seachas priomhfheidhmeannach an Bhainisteora a
fhreastalaionn ar an gCoimisidn ar bhonn ex-officio. Ni
fhreastal6idh Coimisinéir, seachas priomhfheidhmeannach
an Bhainisteora, ar feadh nios mé dha théarma
chombhleantinacha oifige.

Thdinig deireadh leis an dara téarma comhleaninach ag
Donald C. Roth ar an 1 Aibredn 2010.

An Cod Cleachtais do Riald Comhlachtai Stait

I rith na bliana 2010 scridaigh an Coimisitin an Céd
Cleachtais do Riali Combhlachtai Stdit “An C6d”) agus
conas a d’fhéadfai iad a oiritind do struchtir rialachais
an CNP. Ta fordlacha an Chéid manlaithe ar struchtir
tipicidil corpardideach atd comhdhéanta de Bhord
Stitirth6iri a bhfuil freagracht dlithiail air i leith na
comhlachta, agus foireann feidhmeannach bainistiochta
agus baill foirne a chomhlionann feidhmeanna mar a
tharmligean an Bord d6ibh iad.

Nil a fheidhmeannas féin ag an gCoimisitan afach agus

is trid an GBCN a dhéanann sé a chuid feidhmeanna.
Bhreithnigh an Bord bealai ina bhféadfai an C6d a oiritna
do struchtur rialachais an CNP agus do riachtanais
chreatlach reachtiil an CNP agus d’aontaigh sé leis an
gCdd a fhorfheidhmit mar atd leagtha amach thios.
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I mi Dheireadh Fémhair 2010 ghlac an Coimisitin
leis an gCod Cleachtais do Riald Comhlachtai Stait
agus € oiriunaithe do struchtir rialachais an CNP
agus do raichtanais Acht an GBCN agus ta bearta 4
bhforfheidhmid, mar is g4, le géilliuntas a chinntia.

Ta c6d iompar gno i bhfeidhm go Choimisinéiri agus
d’fhostaithe an GBCN.

Is comhlacht forordaithe é an Coimisinéir le haghaidh
chuspéiri na nAchtanna um Eitic in Oifigi Poibli, 1995
agus 2001. De bhreis air sin, td ceangaltais sonracha
maidir le nochtadh leasanna ann faoi Acht an Chilchiste
Naisiunta Pinsean.

Ta nésanna imeachta agus beartais i bhfeidhm chomh
maith maidir le taisteal agus soldthar. Is gn6 don
chombhlacht féin é an Céd a chur i bhfeidhm ag an GBCN.

Cruinnithe an Choimisidin

Théinig an Coimisitn le chéile ar shé 6cdid in 2010.
Leagtar tinreamh na gcomhaltai ag cruinnithe foirmidla
amach thios. De ghndth tagann an Coimisian le chéile go
foirmiail ceithre uair sa bhliain. Glaodh dha chruinnia
ar fhogra an-ghearr go déanach sa bhliain 2010 agus

is mar gheall air sin nach raibh lintinreamh ann de na
coimisinéiri nach raibh in ann freastal de bharr dualgais
eile.

Tinreamh ar Chruinnithe

Comhalta Coimisidin

Paul Carty 6/6
John Canning 4/6
John Corrigan 6/6
Brian Hillery 6/6
Maurice Keane 5/6
Knut Kjaer 4/5
Frances Ruane 6/6
Don Roth 1/1

An Coiste IniGchéireachta

Déanann an Coiste Initchoéireachta athbhreithnid ar

an bproiseas tuairisceoireachta airgeadais, coras riald
inmhednach an GBCN, an prdiseas iniachoéireachta agus
proiseas an GBCN chun monatdireacht a dhéanamh

ar ghéilliantas chaomhnéir an Chiste, na mbainisteoiri
infheistiochta agus sholathréiri tdbhachtacha seirbhise
eile d4 n-oibleagdidi conarthacha i leith an Choimisidin/
GBCN.

Ta tritr coimisinéiri ar an gCoiste:
Maurice Keane (Cathaoirleach)

Brian Hillery

Frances Ruane
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Bionn cruinnithe ag an gCoiste ar bhonn leaninach leis
na bainisteoiri sinsearacha sa GBCN at4 freagrach as an
gCiste, le Ceann Riali Inmhednach an GBCN, agus le
hinitchoéiri inmhednacha agus seachtracha an CNP.

Bhi ciig chruinnia ag an gCoiste Initdchdireachta i rith na
bliana 2010.

Luach Saothair agus Speansais

Is é an tAire Airgeadais a leagan sios Luach Saothair an
Choimisitin. Is é seo a leanas an leibhéal luach saothair
atd ann faoi lathair:

Cathaoirleach :
Combhaltai Eile:

€51,424 sa bhliain
€34,283 sa bhliain

focadh €15,554 san iomldn i speansais le coimisinéiri in
2010 ar son costais taistil agus cdiriochta a thobhaigh
comhaltaf nach bhfuil lonnaithe in Eirinn.

Bhi na speansais comhdhéanta de €14,617 ar son
taistil agus €937 le haghaidh céiriochta. Ni fhaigheann
Priomhfheidhmeannach an GBCN aon luach saothar ar
son a bhallraiocht sa Choimisitn.

Ni fhaigheann comhaltai an Choiste Comhairleach Maoine
na an Choiste Comhairleach Cothromais Priobhdidi aon
luach saothair.

An Coiste Comhairleach Maoine

Ta cinnti i leith infheistiocht maoine tarmligthe ag

an gCoimisitn chuig an GBCN. Chuir sé an Coiste
Comhairleach Maoine ar bun le comhairle a thabhairt don
GBCN maidir le infheistiocht maoine, le monatéireacht

a dhéanambh ar fhorfheidhmit na straitéise infheistiochta
maoine agus le tuairisci ar ais chuig an gCoimisiun.

Ta ceathrar comhalta ag an gCoiste - beirt choimisinéir{
agus beirt chomhalta seachtrach. Is iad Paul Carty
(Cathaoirleach), agus Maurice Keane an bheirt
choimisinéir ata ar an gCoiste.

Is iad na comhaltai seachtracha:

Barden Gale
Priombfheidbmeannach, J.E. Roberts Companies

John Mulcahy
Ceann Bainistiv Punainne, an Ghniombaireacht Ndisininta
um Bhainistiocht S6cmbainni (GNBS)

Coiste Comhairleach do Chothromas Priobhéaideach
T4 cinnteoireacht maidir le hinfheistiocht i gcothromas
priobhdideach tarmligthe ag an gCoimisitin chuig an
GBCN. Chuir sé an Coiste Comhairleach do Chothromas
Priobhdideach ar bun le comhairle a thabhairt don GBCN
maidir le infheistiocht i gcothromas priobhdideach, le
monatdireacht a dhéanamh ar fhorfheidhmit na straitéise
infheistiochta maidir le hinfheistiocht i gcothromas
priobhdideach agus le tuairiscid ar ais chuig an
gCoimisiun.

-

Cuigear comhalta atd ag an gCoiste, triur coimisinéiri
agus beirt chomhalta seachtrach. Is iad Paul Carty
(Cathaoirleach), John Canning, agus Brian Hillery an tridr
coimisinéir atd ar an gCoiste.

Is iad na comhaltai seachtracha:

Maurice O’Connell

Iar-Ghobbarnéir Bhanc Ceannais na hEireann

Walter O’Hara
Stivirth6ir Bainistiochta, Allen & Co., New York.

Nochtadh Leasanna

Déanann Alt 12 (1) den Acht um an Chulchiste Ndisitinta
Pinsean, 2000 forail, inter alia, san 4it go mbionn

leas airgid no eile ag coimisinéir n6 ag ball foirne an
Bhainisteora n6 ag comhalta de choiste a bhunaionn an
Coimisitn in aon dbhar atd 4 bhreithnid ag an Coimisiun,
ag an mBainisteoir n6 ag an gcoiste, nach mér dé né di an
leas sin a nochtadh, gan iarracht a dhéanamh tionchar a
imirt ar chinneadh maidir leis an dbhar sin nd aon phdirt a
ghlacadh in aon bhreathni ar an 4bhar.

Rinneadh dha nochtadh leasa faoi Alt 12(1) den Acht i rith
na bliana 2010 maidir le hinfheistiochtai stiurtha i bhforais
baincéireachta.

O Mar a bhi i 2009, luaigh Maurice Keane, a bhi
ceaptha mar Stitrthéir ar Anglo Irish Bank ag an
Aire Airgeadais ar an 21 Eandir 2009, go bhféadfadh
coinbhleacht leasa a bheith ann maidir le measinu
an Choimisitin ar Infheistiochtai Stidrtha an CNP i

mBanc na hEireann agus in AIB.

[0 Tar éis feidhmeanna dirithe baincéireachta a bheith
tarmligthe don GBCN i mi Mharta 2010, luaigh
John Corrigan, mar Phriomhfheidhmeannach an
GBCN, coinbhleacht leasa maidir le haon phlé ar
shaincheisteanna baincéireachta.

D’fhan na hUaisle Keane agus Corrigan as ldthair 6
chruinnithe agus 6 chodanna de chruinnithe nuair a bhi
saincheisteanna a bhain le Banc na hEireann agus AIB 4
bplé agus nior ghlac siad aon phdirt sa mheasind ar na
hébhair seo.

Luaigh John Corrigan coinbhleacht a bheith ann maidir
le hathcheapadh an GBCN mar Bhainisteoir ar an gCiste.
D’fhan an tUasal Corrigan as lathair 6 chruinnithe agus
6 chodanna de chruinnithe nuair a bhi saincheisteanna a
bhain le ceapadh Bhainisteoir an Chiste 4 bplé agus nior
ghlac siad aon phdirt sa mheastnt ar na habhair seo.



Gniomhaireacht Bainistiochta an Chisteain Naisilnta

Airitear iad seo a leanas i mar chroifheidhmeanna an
GBCN ina fheidhm mar Bhainisteoir an CNP:

O

O

combhairle bheartais a sholdthar don Choimisitin;
forfheidhmiu straitéis infheistiochta an Chiste;

cinnteoireacht dhinimiciuil faoi leithroinnt sécmhainni
laistigh de paraméadair aontaithe;

roghna bainisteoiri infheistiochta agus feithicli
sonracha infheistiochta agus athbhreithniu ar a
bhfeidhmiocht;

Orduithe a eisionn an tAire Airgeadais a chur i
bhfeidhm;

monatdireacht a dhéanamh ar Infheistiochtai Stitirtha
an CNBP, faoi threoir agus de réir na reachtaiochta
dbhartha, agus feidhmeanna dinéireachta an Chiste
maidir leis na sécmhainni seo a fheidhmid;

rialuithe an Chiste a fhorbairt agus a oibrit le cinntit
go ndéantar bainistiocht ar an CNP laistigh de na
paraimhéadair ata leagtha sios ag an gCoimisitn agus
go ndéantar na rioscai oibriachdin a ioslaghdi don
Chiste; agus

rditis airgeadais an Chiste a ullmhu agus
monatoireacht a dhéanamh ar chaomhnéir domhanda
an Chiste.

Déantar na feidhmeanna seo a sheachadadh go

priomha tri Aonad tiomnaithe CNP agus tri fhoireann

sainchuntasaiochta laistigh de Stiurthdireacht Airgeadais
an GBCN. Faightear tacaiocht freisin 6 Aonaid
Airgeadais, TF agus DIi an GBCN.
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Comhaltai an Choimisiuin agus Faisnéis Eile

COMHALTAI AN CHOIMISIUIN

An tUasal Paul Carty - Cathaoirleach
John A Canning Jr.

John C. Corrigan (ex-officio)

An Dr. Brian Hillery

Maurice A. Keane

Knut N. Kjaer

An tOLL. Frances Ruane

Chriochnaigh Donald C Roth dha théarma mar Choimisinéir ceaptha i mi Aibreain 2010.

Ceapadh Knut N. Kjaer mar chomhalta Coimisitin ar an 2 Aibrean 2010.

BAINCEIRI
Banc Ceannais na hEireann

Sr.an Dama
Baile Atha Cliath 2.

CAOMHNOIR
The Bank of New York Mellon (BNYM)

One Canada Square
London, E14 5AL

INIUCHOIRI

An tArd-Reachtaire Cuntas agus Ciste
Caislean Bhaile Atha Cliath

Baile Atha Cliath 2.2

BAINISTEOIR
Gniomhaireacht Bainistiochta an Chistedin Naisilnta
Aras an Statchiste

Sr. na Canaile Maire
Baile Atha Cliath 2.

BAINISTEOIRI INFHEISTIOCHTA*

Acadian Asset Management

Batterymarch Financial Management

Blackrock Advisors (UK] Limited

Deutsche Asset Management International GmbH
Goldman Sachs Asset Management International
Invesco Institutional (N.A.) Inc.

Lord Abbett & Co.

Oechsle International Advisors LLC

Pioneer Investments

Priomh-Infheisteoiri Domhanda

Putnam Investments Limited

RCM (UK] Limited

Schroders Investment Management (Singapore) Limited
State Street Global Advisors (UK] Limited

** Bainisteoiri ar na cuntais leithscartha amhain
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Tuarascail Infheistiochtai

Deimhnionn an Coimisiun straitéis infheistiochta an Chiste ach amhain i gcas Infheistiochtal Stitrtha. Infheistiodh sécmhainni an
Chiste mar a leas ag an 31 Nollaig 2010

€000 % d’lomlan na
Socmbhainni
Infheistiochta

Cothromais
Cothromas Luaite 7,751,003 34.24%
Ciste Cothromais Domhanda 88,295 0.39%
Margai ag Teacht chun Cinn Luaite 1,039,808 4.60%
Cisti Margai ag Teacht chun Cinn 448,337 1.98%
9,327,443 41.21%
Bannai
Bannal Rialtais Luaite 138,058 0.61%
Bannai Corparéideacha Luaite 411,569 1.82%
Bannai Corparaideacha Neamhluaite 404,994 1.79%
954,621 4.22%
Infheistiochtai Maoine Neamhluaite 487,163 2.15%
Infheistiochtai Cothromais Priobhaideach Neamhluaite 947,882 4.19%
Infheistiochtai i dTrachtearrai 496,475 2.19%
Infheistiochtai Foraoiseachta 29,619 0.13%
Airgeadra agus Cisti Infheistiochta Eile 171,532 0.76%
Combhaontaithe Athcheannachain Comhthaobhaithe 200,000 0.88%
Taisci, Airgead agus Infheistiochtai eile
Taisci agus Airgead Tirim 2,442,956 10.79%
Babhtail Tras-Airgeadra 17,363 0.08%
Gnéthachan / (caillteanas) neamhréadaithe ar chonarthai todhchaiochta (153) 0.00%
Gnéthachan / (caillteanas) ar chonarthai malartain iasachta (64,179) (0.28%)
2,395,987 10.59%
lomlan Sécmhainni Infheistiochta sa Chiste Lanroghnach 15,010,722 66.32%
Infheistiochtai Stiurtha 7,627,493 33.68%
lomlan na Sécmhainni Infheistiochta 22,638,215 100.00%

NAp LT fhw b lmager

Paul Carty John C. Corrigan
Cathaoirleach an Choimisidin Priomhfheidhmeannach
Gniomhaireacht Bainistiochta an Chistedin Néisiinta [mar Bhainisteoir]

29 Meitheamh 2011
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Raiteas Maidir Le Freagrachtai An Choimisidin

Eilionn an tAcht um an Chulchiste Naisiunta Pinsean, 2000 ar an gCoimisiun raitis airgeadais a ullmhd maidir
lena chuid oibritchan do gach bliain airgeadais.

Agus na raitis seo & n-ullmhu, t& na dualgais seo a leanas ar an gCoimisitn:

J beartais fheiliinacha cuntasaiochta a roghnt agus iad a chur i bhfeidhm go comhsheasmhach;;

. breithitinais agus meastachain a dhéanamh ata réasdnta agus stuama;

J na raitis airgeadais a ullmhu ar bhonn ghnéthas leaninai ach amhain nuair nach bhfuil sé sin
feiliinach;

. aon imeacht dbhartha 6 na caighdedin chuntasaiochta infheidhme a nochtadh agus a mhiniu.

T4 an Coimisitn freagrach as na gnathchuntais cui faoin airgead go léir a fhaigheann sé agus a chaitheann

sé a choinnedil faoi mar a fhaomhann an tAire Airgeadais, agus as taifid chuntasaiochta a choinneail a
nochtann le cruinneas réasinta ag aon am seasamh airgeadais an Chulchiste Naisiunta Pinsean agus costais
riarachain an Choimisidin.

T4 an Coimisitn freagrach freisin as sécmhainni até faoina stitir a choinnedil sldn agus da réir sin as bearta
réasunta a ghlacadh chun calaois agus mirialtachtai eile a bhrath agus a chosc.

QM Cooe jdw ﬁ:ﬂ-ﬁhfﬁ

Paul Carty John C. Corrigan
Cathaoirleach an Choimisiuin Priomhfheidhmeannach
Gniomhaireacht Bainistiochta an Chistedin Néisiinta [mar Bhainisteoir)

29 Meitheamh 2011
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Raiteas maidir leis an gcoras Rialu Airgeadais
Inmheanach

Freagracht maidir leis an gCdras Rialu Airgeadais Inmheanach

Aithnionn an Coimisiun an fhreagracht ata air maidir lena chinntit go mbionn céras éifeachtach rialu airgeadais
inmhednach ann maidir le hoibrit an Chulchiste Naisiinta Pinsean (“an Ciste”).

T4 Gniomhaireacht Bainistiochta an Chistedin Naisiinta (“an Bainisteoir”] ceaptha mar Bhainisteoir ar an gCiste
agus feidhmionn sé mar ghniomhaire an Choimisitin agus é i mbun a chuid feidhmeanna. Cuireann an Bainisteoir
an coras rialt inmhedanach airgeadais i bhfeidhm thar ceann an Choimisiuin.

Ni féidir leis an gcodras ach deimhnil réastiinach neamhdhaingean a thabhairt go gcoinnitear sécmhainni slan, go
n-Udaraitear bearta agus go ndéantar iad a thaifead go cuf, agus go bhfuil earraidi dbhartha né neamhrialtachtai a
gcosc né go mbraithfi go trathuil iad.

Priomhnésanna Imeachta Rialaithe
T4 bearta glactha ag an mBainisteoir chun timpeallacht rialaithe cuf a chinntid mar seo a leanas::
. freagrachtai bainistiochta a shainmhinit go soiléir;

J nésanna imeachta foirmiula a bhunt chun teipeanna suntasacha rialaithe a thuairiscit don Choimisitn
agus gniomhaiocht cheartichain chuf a chinntid.

T4 praéisis bunaithe ag an mBainisteoir chun rioscai airithe a aithint agus a mheas tri:

. cineal, réimse agus impleacht airgeadais na rioscai atd ann don Chiste a aithint agus monatdireacht a
dhéanambh orthu de réir na gcaighdean até inghlactha don Choimisiun;

. measlnu a dhéanamh ar an dochulacht go dtarléidh rioscaf ata aitheanta;
. cumas an Chiste chun bainistiocht a dhéanambh ar na rioscai a tharlaionn a mheas agus iad a mhaold;
. na costais a bhaineann le rialuithe airithe a mheas i gcomparaid leis an leas a fhaightear astu.

Té an coéras rialu airgeadais inmhedanach bunaithe ar chreatlach d'fhaisnéis rialta bainistiochta, ar nésanna
imeachta riarachain lena n-airitear leithscaradh dualgas, agus ar chéras tharmligin agus freagrachta. Ta na nithe
seo a leanas go hairithe san direamh:

. coras cuimsitheach buiséadaithe do chostais riarachain an Chiste, le buiséad bliantuil atd cinntithe ag an
gCoimisiun;
. athbhreithnithe rialta ar thuarascéalacha tréimhsidla agus bliantdla airgeadais a léirionn feidhmid

airgeadais i gcomparaid le réamh-mheastachain;
J Spriocanna a leagan amach chun feidhmiocht airgeadais agus eile a thomhas;
. treoirlinte maidir le riald infheistiochta a shainmhinid go soiléir;

. disciplini foirmidla um bhainistiocht tionscadail
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Raiteas maidir leis an gcoras Rialu Airgeadais
Inmheanach (r eandint

Priomhndsanna Imeachta Rialaithe (ar leantint)

Faoi rialachas an Choimisitin, ta feidhmid inmheénach inidchéireachta ag an mBainisteoir, a oibrionn de réir

an Cdd Cleachtais um Rialachas Comhlachtai Stait. T4 an obair inidchdireachta inmheanach curtha ar an

eolas ag anailis ar na rioscaf oibriichan ata ann don Chiste, agus bionn na pleananna bliantula iniGchdireachta
inmhednaigh bunaithe ar an anailis seo. Bionn an anailis riosca agus na pleananna iniGichdireachta inmheénacha
faofa ag an gCoimisitn agus ag an mBainisteoir. Cuireann an tinidchéir Inmheénach (PricewaterhouseCoopers
faoi l&thair), tuarascail faoin ngniomhafocht inidchéireachta inmheénach ar fail don Choimisitn agus don
Bhainisteoir uair sa bhliain ar a laghad.

Bionn tuairim an Inidchdra Inmheanaigh faoi dhéthanacht agus faoi éifeachtacht an chéras riald inmheénach
airgeadais san direamh sa tuarascail. internal financial control. Bionn monatéireacht agus athbhreithnit

an Bhainisteora ar éifeachtulacht an chéras riald inmheanach airgeadais faoi threoir ag obair an inidchéra
inmheanaigh, ag feidhmeannaigh an Bhainisteora até freagrach asforbairt agus cothabhail an chreatlach rialu
airgeadais, agus tuairimi an Ard-Reachtaire Cuntas agus Ciste ina litir bhainistiochta né i dtuarascalacha eile.

Athbhreithniu Bliantuil ar Rialuithe

Té athbhreithnit déanta ag an gCoimisiun ar éifeachtacht a chéras riald inmheanach airgeadais don bhliain dar
crioch an 31 Nollaig 2008, tar éis comhairle a ghlacadh 6 Choiste IniGichdireachta an CNP.

@M YA jdw ﬂ.ﬂ-n-dﬁﬂ"'

Paul Carty John C. Corrigan
Cathaoirleach an Choimisidin Priomhfheidhmeannach
Gniomhaireacht Bainistiochta an Chistedin Néisiinta [mar Bhainisteoir]

29 Meitheamh 2011
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An tArd-Reachtaire Cuntas agus Ciste
Tuarascail le cur i lathair Tithe an Oireachtas

Té iniGchdireacht déanta agam ar raitis airgeadais an
Chulchiste Naisiunta Pinsean don bhliain dar crioch an
31 Nollaig 2010 faoin Acht um an Chdulchiste Naisiunta
Pinsean, 2000. T4 na raitis airgeadais, a ullmhaiodh faoi
na beartais chuntasaiochta até leagtha amach in alt (a)
de na Beartais Chuntasaiochta agus faoi na beartais
chuntasachta até leagtha amach iontu, comhdhéanta de
na Beartais Chuntasaiochta, An Cuntas Ciste, An Raiteas
Glansécmbhainni, An Cuntas Riarachain agus na nétai
gaolmhara.

Freagrachtai an Choimisidin

Té an Coiisiun freagrach as na raitis airgeadais a ullmhu,
as a chinntiu go dtugann siad léargas cothrom cdir
d’oibriochtai an Chiste don bhliain agus as a iarmhéideanna
ag deireadh na bliana, agus as rialtacht na n-idirbherta a
chinntid.

Freagrachtai an Ard-Reachtaire Cuntas agus Ciste

Is € mo fhreagracht féin initchadh a dhéanamh ar na raitis
airgeadais de réir na riachtanas abhartha dli

Le linn dom an t-initchadh a dhéanamh tagraim do na
breithnithe speisialta a ghabhann le bainistit agus le
feidhmid comhlachtai Stait.

Déanaim an t-initichadh de réir na gCaighdean Idirnaisidnta
Initichdireachta (An Riocht Aontaithe agus Eire) agus i
gcomhlionadh Chaighdeain Eiticiula de chuid an Bhoird um
Chleachtais Inidchdireachta d'Initchairi.

Scoip an Iniuchta ar na Raitis Airgeadais

Baineann iniuchadh le fianaise a bhailiu faoi na suimeanna
agus na nochtai ata sna raitis airgeadais, fianaise ar leor |
agus dearbhu réasunta go bhfuil na raitis airgeadais saor
6 aon mhiraiteas dbhartha, cibé mar gheall ar chalaois né
earraid é. Airfonn sé seo measunt ar:

e cibé an oireann na beartais chuntasaiochta do chuinsi an
Bhoird, agus an raibh siad & gcur i bhfeidhm ar bhonn
comhsheasmhach agus & nochtadh go leordhdthanach

e réasUntacht na meastachan suntasach cuntasaiochta a
rinneadh i rith ullmhu na raiteas airgeadais, agus

e curilathair foriomlan na raiteas airgeadais.

Chomh maith leis sin, le linn dom an t-iniGchadh a
dhéanamh, déanaim iarracht fianaise a fhail maidir le
rialtacht na n-idirbheart airgeadais.

Ina theannta sin, léim an fhaisnéis airgeadais agus
neamhairgeadais uile atd sa Tuarascail Bhliantuil ar
mhaithe le haon neamhréireachtai dbhartha leis na raitis
airgeadais inilchta a aithint. Ma thugaim aon mhiraiteas né
neamhréireachtai dealraitheacha faoi deara, déanaim mo
mhachnamh faoin tionchar a bheadh ag a leithéid ar mo
thuairisc féin.

Tuairim i leith na Raiteas Airgeadais

I mo thuairimse, tugann na raitis airgeadais, ata ullmhaithe
de réir an bhoinn até tugtha in Alt (a) de na Beartais
Chuntasaiochta, léargas cruinn agus cothrom ar thorthai an
Chiste don bhliain dar crioch an 31 Nollaig 2010 agus ar a
iarmhéideanna don bhliain a chriochnaigh ar an (& sin.

I'mo thuairim, ta leabhair chuntais chearta coimeadta ag
an gCoimisiun. T& na rditis airgeadais i gcomhaontu leis na
leabhair chuntais.

Nithe a bhfuil orm Tuairiscii Eisceachta a dhéanamh orthu

Bionn tuairiscil eisceachta i gceist sna casanna seo a
leanas:

¢ Mura bhfuil an fhaisnéis agus na minithe uile a
theastaigh uaim le haghaidh m’iniGchta faighte agam, né

e ma tharraing mé aird i m'inidchadh ar aon chas dbhartha
nar Usaideadh airgead chun criocha beartaithe né sa
chés nach raibh na hidirbhearta ag teacht le rialacha an
Udardais rialaithe, nd

e mura bhfuil an fhaisnéis ata i dTuarascail Bhliantuil
an Choimisitin don bhliain ar ullmhaiodh na raitis
airgeadais comhsheasmhach leis na raitis airgeadais, n6

e ma léirionn an Réiteas ar Riald Inmhednach Airgeadais
nach bhfuil an Céd Cleachtais do Rialachas Comhlachtai
Stait & chomhlionadh ag an gCoimisitn, nd

e Sachas gur léir dom gur ann d'aon ni dbhartha eile a
bhaineann leis an mbealach a redchtaladh gné poibli.

Nil tada le tuairiscit agam maidir leis na habhair seo a
ndéantar tuarisicilu eisceachta orthu.

John Buckley
Ard-Reachtaire Cuntas agus Ciste
29 Meitheamh 2011
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Beartais Chuntasaiochta

Bunaiodh an Culchiste Naisitnta Pinsean faoin Acht um
an Chulchiste Naisiunta, 2000. Is iad seo a leanas na
beartais shuntasacha chuntasaiochta a glacadh maidir
leis an gCiste:

(a) Bunis ullmhichain
Ullmhaiodh na raitis airgeadais de réir an Acht um an
Chulchiste Naisiunta Pinsean, 2000, i bhformaid ata faofa

ag an Aire Airgeadais.

Tugann na raitis airgeadais achoimre de bhearta agus de
ghlansécmhainni an Chilchiste Naisitnta Pinsean.Fund.

In ainneoin seallchais mhora a bheith ag an gCiste i
gcothromas Bhanc na hEireann agus Bhainc-Aontas
Eireann nil sé ar chumas an Choimisitin riald,

tionchar ceannasach na tionchar suntasach a imirt

ar Infheistiochtaf Stidrtha. Da bhri sin ni dhéanann an
Coimisiin comhthathu ar thorthai agus ar sheasamh
airgeadais Bhanc na hEireann né Bhainc-Aontas Eireann i
réitis airgeadais an Chiste.

(b) Tréimhse Tuairisceoireachta

Is i an bhliain dar crioch an 31 Nollaig 2010 an tréimhse
tuairisceoireachta.

(c) Airgeadra Tuairisceoireachta

Is é an Euro an t-airgeadra tuaisisceoireachta agus
léiritear é leis an siombal B. Mura gcuirtear a mhalairt is i
€,000 a luaitear méideanna airgid. San ait a Usaidtear iad,

seasann ‘m’ do millidin agus ‘bn’ do billidn.

(d) Infheistiochtai
Ta dha chinedl infheistiochta i seilbh an Chulchiste

Naisilnta Pinsean:

(a] Infheistiochtai Ldnroghnacha

Infheistiochtai atd & riall agus & mbainistit ag an
gCoimisiun leis an Udaras lanroghnachstraitéis
infheistiochta a dheimhnil agus a fheidhmiu d’fhonn
na cuspdiri a bhaint amach le ciste airgid a sholathar
le freastal ar chostais leasa soisialaigh agus pinsin na
seirbhisi poibli sa todhchai.

[b] Infheistiochtai Stidrtha

lInfheistiochtai a dhéantar de réir an Acht um
Infheistiocht an Chulchiste Naisiunta Pinsean agus
Foralacha Ilghnéitheacha 2009, facina n-ordaionn an
tAire Airgeadais don Choimisiun infheistit i bhforais
airgeadais no eisilint scaireanna ag na forais sin a
fhrithghealladh de réir mar a chinneann sé go bhfuil
ordu da leithéid ag teastail ar leas an phobail.

(e) Luachain Infheistiochtai Lanroghnacha

Déantar infheistiochtai a thaifeadadh ar bhonn data tradala

agus luaitear iad ag luach céir an mhargaidh. Déantar

luach cothrom an mhargaidh a dheimhnil mar a leanas

le haghaidh infheistiochtai luaite, neamhluaite agus

diorthacha:

(i)

(ii)

Infheistiochtai Luaite

Is ionann luach céir an mhargaidh agus luach dunta an
mhargaidh ar an bpriomh-mhalartdn né margadh ina
luaitear an infheistiocht.

Infheistiochtai Neamhluaite

Measann Bainisteoir an Chiste luach céir an mhargaidh
agus faomhann an Coimisitn é. Is iad seo a leanas na
priomhluachalacha neamhluaite:

Infheistiochtai i maoin aqgus i gcisti cothromais
priobhdideacha

T4 luach céir measta infheistiochtai neamhluaite i

maoin agus i gcisti cothromais phriobhaideacha nach
bhfuil margadh gniomhach ann ddéibh bunaithe ar an
luachadil initchta is déanai a cuireadh ar an gciste nd ar
an gcomhphdirtiocht ag bainisteoir seachtrach an chiste
n6 na comhphairtiochta sin. Mura mbionn luachail
iniGchta ar fail, ma tharlaionn mar shampla nach ionann
deireadh bliana an chiste n6 na comhphairtiochta le
deireadh bliana an Chiste, baintear Usaid as an luachail
neamhinilchta is déanai.

Bionn luachail na n-infheistiochtai seo dearbhaithe

ag bainisteoiri seachtracha a Usaideann modhanna
glactha luachala an tionscail agus treoirlinte a
fhoilsionn na comhlachtai dbhartha sa tionscal.
D’fhéadfadh breithnitchain ar nds iolraigh tuillimh
chuideachtai inchomparade a thradailtear go poibli,
sreabhanna lascainithe airgid agus bearta treasphairti,
né imeachtai eile a léirionn lagu nd feabhsu i luach coir
na hinfheistiochta a bheith i measc na modheolaiochtafl
luachéla a d'Uséaidfeadh bainisteoiri seachtracha. Sa
chéad bhliain den Uinéireacht, meastar costas a bheith
ina mheastichan cui ar luach coir infheistiochtaii maoin
agus i gcothromas priobhaideach mura léiritear go
bhfuil lagl buan sa luach.

Is féidir le réimse de luachanna féideartha a bheith ann
do na hinfheistiochtai seo, agus bheadh difriocht idir
luachanna céra measta agus na luachanna a d'Usaidfi
dd mbeadh margadh gniomhach ann do na
hinfheistiochtal sin.

Ta an Coimisiun ag brath ar luachail na mbainisteoiri
seachtracha a bheith ina mheastachan ionadaioch
ar luach caéir ar infheistiocht. | gcomhar leis an
mBainisteoir, td ndsanna imeachta bunaithe ag an
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Coimisitn an Chulchiste Naisiinta Pinsean Tuarascail Bhliantudil agus Raitis Airgeadais 2010

Beartais Chuntasaiochta r reandiny

gCoimisitn le athbhreithnit trathrialta a dhéanamh

ar luachail an chiste n6 na comhphairtiochta ar
infheistiochtal aonair i maoin agus i gcisti cothromais
priobhaideacha Bunaithe ar a bhreithidnas agus ar an
bhfaisnéis dbhartha atd ar fail d¢, féadfaidh an Coimisiin
a chinneadh i gcuinsi airithe gur cheart coigeartd a
dhéanambh ar luachail an bhainisteora seachtraigh nuair
até luach cdir margaidh infheistiochta 4 thaifeadadh.

Ndtai Trachtearrai Neamhluaite

Is infheistiochtai neamhghniomhacha ar théarma seasta
iad ndtaf struchturaithe cothromais neamhluaite a
dhéanann forail le haghaidh toradh ar aibiocht bunaithe
ar thoradh na dtrachtearrai dbhartha né innéacsanna
comhthaite thar tréimhse na hinfheistiochtai sin.
Bunaitear luach céir margaidh na nétaf ar théarmaf
eisilina gach néta agus ar luach innéacs na
mbuntrachtearrai ag deireadh na bliana. Féadfar lacaiste
breise a chur leis an luachdil chun srianta ar dhiol na
notal agus riosca creidmheasa an eisitheora a léiriu.

Bannai neamhluaite

Déantar Bannai Neamhluaite a luachail ag a luach
cdir margaidh mar atd measta ag an mBainisteoir le
samhlacha luachdla bannai.

Cisti airgeadra agus infheistiochtai neamhluaite eile.

Déantar cisti airgeadra agus infheistiochtai neamhluaite
eile a luachail ag a Luach Glans6cmhainne deireanach
mar ata foilsithe ag riarthdiri an chiste.

(iii] Diorthai

Babhtail Tras-Airgeadra

Déantar luachail ar bhabhtail tras-airgeadra ag a luach
cdir measta ag baint Usaide as samhlacha luachéla
caighdednacha an tionscail.

Todhchaiochtai

Déantar conarthai todhchaiochta a Usaideann bainisteoirf
infheistiochta an Chiste a luachail ag luach dunta an
mhargaidh ar a dtradailtear iad agus aithnitear mar

shécmhainni infheistiochta iad.

(f) Luachail Infheistiochtai Stiurtha

Luachailtear Infheistiochtal Stitrtha mar a leanas:

Gnéthscaireanna

Luachailtear na gnathscaireanna ag luach céir margaidh.

Is ionann an luach céir margaidh agus luach dinta an
mhargaidh ar an bpriomh-mhalartdn né margadh ina luaitear
an infheistiocht.

Scaireanna Tosaiochta

Luachailtear na scaireanna tosaiochta ag luach céir
margaidh. T4 breis sonrai ar fail i Néta 7.

(g) Gnothachain agus Caillteanais ar Infheistiochtai

Deilediltear le gndthachain agus le caillteanais réadaithe
agus neamhréadaithe caipitil ar infheistiochta i gCuntas an
Chiste sa bhliain inar tharla siad.

(h) loncam infheistiochta

Aithnitear ioncam ¢ infheistiochtai ar bhonn fabhruithe.
Cuirtear dibhinni chun sochair ioncaim ar na datai a
liostaitear na hurrtis dbhartha mar “ex-dibhinn. Taispeantar
ioncam comhlan gan cdnacha neamh-inaisghabhala a
nochtaitear ar leithligh sa Chuntas Ciste mar chuid den
mhuirear canach.

(i) Speansais

Déantar cuntas ar speansais sa bhliain ina mbionn siad dlite.

(j) Airgeadrai Eachtracha

Aistritear gach beart in airgeadrai eachtracha go euro

ag na ratai malairte ata i bhfeidhm ag datai na mbearta
sin. Aistritear sécmhainni agus dliteanais in airgeadraf
eachtracha go euro ag na ratai malairte ata i bhfeidhm ag
dataf deireadh na bliana.

Pléitear le difriochtai malartain a eascraionn ar athluachail
infheistiochtai agus ar shocru infheistiochta san athru i
luach margaidh na n-infheistiochtai. Pléitear le difriochtaf
malartaionn a eascraionn ar mhireanna ioncaim mar chuid
den ioncam infheistiochta.

(k) lasachtai Urruis

Tugann an Ciste faoi shocruithe iasachtai urruis trina
dtugtar urrdis ar iasacht do phairtithe conartha seachtracha
ar feadh tréimhse socraithe ama. Faigheann an Ciste
comhthaobht ar mé a luach nd na hurruis a thugtar

ar iasacht a fhad is a mhaireann an tréimhse iasachta

agus faigheann sé Us san ait a ndéantar athinfheistiu

ar na sécmhainni comhthaobhacha. Faoi théarma na
gcomhaontaithe iasacht urrdis, coinnionn an Ciste substaint
na rioscai agus luach saothair Ginéireacht na n-urrus

a bhionn ar iasacht agus coinnionn sé chomh maith na
cearta ar aon sreabhadh airgid a bhaineann leis na hurrdis.
Ni bhaintear aitheantas na n-urrus ar iasacht ¢ chlar
comhardaithe an Chiste da bhri sin agus ni aithnitear
sécmhainni comhthaobhacha gclar comhardaithe an Chiste.

(1) Cain larchurtha

Déantar forail le haghaidh Cain larchurtha maidir le

cénacha breise eachtrannacha a bhfuiltear 4 réamh- mheas
go mbeidh siad infoctha nuair a réadéfar gnéthachain
neamhréadaithe ar infheistiochtai Maoine agus Cothromas
Priobhaideacha. Déantar cain iarchurtha a riomh bunaithe ar
na ratai meanacha canach a mheastar a bheidh i bhfeidhm
nuair atd na gnoéthachain le réadu.

o B
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Cuntas Ciste don bhiiain dar crioch an 31 Noliaig 2010

An Bhliain dar crioch An Bhliain dar crioch
Noétai 31 Nollaig 2010 31 Nollaig 2009
€000 €000
Toradh Infheistiochta don bhliain
- loncam Infheistiochtal Lanroghnacha 1 (a) 397,679 430,903
- loncam Infheistiochtai Stiurtha 1 (b) 660,529 60,000
- Athru i Luach Infheistiochtai Lanroghnacha 1,426,438 1,758,335
- Athru i luach Infheistiochtal Stitrtha (3,189,994) -
lomlan Toradh Infheistiochta tar éis Canach (705,348) 2,249,238
Cénachas 2 (1,480) (26,920)
lomlan Toradh Infheistiochta tar éis Canach (706,828) 2,222,318
Aistrit chuig Cuntas Riarachain 3 (21,065) (22,232)
lomlan Toradh Infheistiochta tar éis Canach
agus Speansas (727,893) 2,200,086
Ranniocaiochtai
- Ranniocaiochtai 6n Statchiste 4(a) - 3,000,000
- Sdcmhainni aistrithe chuig an Chiste 4(b) 1,079,140 993,297
lomlan na Ranniocaiochtai 1,079,140 3,993,297
Méadu / Laghdu sa Chiste i rith na Bliana 351,247 6,193,383
Glansocmbhainni an Chiste ag Tus na Bliana 22,335,500 16,142,117
Glansocmbhainni an Chiste ag Deireadh na Bliana 22,686,747 22,335,500

Paul Carty John C. Corrigan
Cathaoirleach an Choimisitin Priomhfheidhmeannach
Gniomhaireacht Bainistiochta an Chistedin Néisiinta [mar Bhainisteoir)

29 Meitheamh 2011

Is cuid de na cuntais seo an raiteas maidir le beartais chuntasaiochta agus nétai 1 go 16
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Raiteas Glansocmhainni mara bhiar an 31 Noliaig 2010

An Bhliain dar crioch An Bhliain dar crioch

Notai 31 Nollaig 2010 31 Nollaig 2009

€°000 €°000

Sécmhainni in Infheistiochtai Lanroghnacha b 15,010,722 15,306,026
Infheistiochtal Stidrtha 7 7,627,493 7,000,000
Sécmhainni Reatha 8 64,761 44,749
Dliteanais Reatha 9 (16,229) (15,275)
Glansocmhainni an Chiste 22,686,747 22,335,500

' 2
Paul Carty John C. Corrigan
Cathaoirleach an Choimisidin Priomhfheidhmeannach

Gniomhaireacht Bainistiochta an Chistedin Néisiinta [mar Bhainisteoir]

29 Meitheamh 2011

Is cuid de na cuntais seo an raiteas maidir le beartais chuntasaiochta agus nétai 1 go 16
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Cuntas Riarachain don bhiain dar crioch an 31 Noliaig 2010

An Bhliain dar crioch An Bhliain dar crioch

Notai 31 Nollaig 2010 31 Nollaig 2009

€000 €000

Aistrit 6 Chuntas an Chiste 3 21,065 22,232
Tailli agus Speansais Ghinearalta Riarachain 5 (al (20,593) (18,586)
Tailli agus Speansais Stidrtha 5 (b) (472) (3,646)
TADA TADA

S Lo o 6 Lvaigor

Paul Carty John C. Corrigan
Cathaoirleach an Choimisidin Priomhfheidhmeannach

Gniomhaireacht Bainistiochta an Chistedin Néisiinta [mar Bhainisteoir]

29 Meitheamh 2011

Is cuid de na cuntais seo an raiteas maidir le beartais chuntasaiochta agus nétai 1 go 16.
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Notai do na Cuntais

1. IONCAM INFHEISTIOCHTA

2010 2009
€°000 €'000

(a) loncam 6 Infheistiochtai Lanroghnacha
Taisci 18,125 39,054
Cothromais 283,481 306,106
Bannai 56,399 55,211
Maoin 14,312 8,350
Cothromas Priobhéideach 11,309 2,354
lasachtai Urruis 13,999 19,738
Athghabhail Coimisitin 54 90
397,679 430,903

(b)  loncam 6 Infheistiochtai Stiurtha

Taille socraiochta Bainc - 60,000
loncam faighte mar urriis 530,444 -
Téille idirbhearta Bainc & ioncam eile 130,085 -
660,529 60,000
loncam lomlan 1,058,208 490,903

Mar a luaitear i Néta 7 t& scaireanna tosafochta ag an gCiste i mBanc na hEireann agus i mBainc-Aontas
Eireann.De thoradh toirmisc ghinearalta ar chipdin lanroghnacha a leagadh ar Bhanc na hEireann agus ar
Bhainc-Aontas Eireann ag Coimisitin an AE, cuireadh bac ar an d& fhoras airgeadais dibhinn a bhi dlite ar
na scaireanna tosafochta a ioc in airgead tirim agus bhi orthu iad a foc i bhfoirm gnathscaireanna ina ionad
sin. B'ionann sin agus 250.4m 6 Bhanc na hEireann agus €280.0m 6 Bhainc-Aontas Eireann. (€530.4m san
iomlan).

Fuair an Ciste taill idirbhirt 6 Bhanc na hEireann (€52.0m) agus 6 Bhainc-Aontas Eireann (€66m) agus tailli
cealt barantais ¢ Bhanc na hEireann [£12.0) i rith na bliana. [£130.0m san iomlan).(Féach néta 7 mar a bhfuil
breis sonrai].

2. CANACHAS

Té diolline ¢ chain chorparaideach na hEireann ag ioncam agus brabus an Chulchiste Naisitinta Pinsean de
réir alt 30 den Acht um an Chulchiste Naisidnta Pinsean, 2000. D'fhéadfadh an Culchiste Naisiiinta Pinsean
dliteanas a bheith aige &fachdo chanacha i ndlinsi thar lear mar nach mbionn dioldinte iomlan canach

ar fail. Féadfaidh dibhinni agus Us a bheith faoi réir ar cdnacha eachtracha shiarchoinnedla nach féidir a
athghabhail até leagtha sios ag an tir as a bhfaightear an t-ionam infheistiochta. Féadfaidh athdhaileadh
joncaim agus gndéthachan a fhaigheann an Ciste dna infheistiochtai maoine agus ciste cothromais
phriobhaidigh a bheith faoi réir ag canacha siarchoinneéala eachtracha. Féadfaidh an Ciste a bheith faoi réir
freisin ag cdnacha breise eachtracha ata inioctha ar infheistiochta Maoine agus Cothromais Phriobhaidigh
go bliantuil.

Féadfaidh cain iarchurtha éiri i leith gndthachan neamhréadaithe ar mhaoin né ar infheistiochtai i
gcorthromas priobhaideach mar a bhfuiltear ag suil go mbeadh céin bhreise infoctha ar dhilscairt na
ngndthachan seo. Faoi lathair niltear ag suil go mbeidh aon chain mar sin le hioc.
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Notai do na Cuntais ar reandiny

2.

CANACHAS (Ar leantint)

Téa sonraf na gcanacha eachtracha a solathraiodh thios:

2010 2009

€000 €°000

Aiséileamh chain shiarchoinnealach na Fraince (16,194) -
Cénacha Eachtracha ar loncam 17,674 26,920
1,480 26,920

Fuair an Ciste €16.2m ¢ Udarais canach na Fraince tar éis riald rathuil a fuarthas i gCuirt Riarachain na
Fraince maidir le haiséilimh stairiila chanach a rinneadh do na blianta 2003 agus 2004.

AISTRIU CHUIG CUNTAS RIARACHAIN

Is ionann an tsuim seo de €21.1m (2009: €22.2m) agus an tsuim até riachtanach chun costais riarachain an
Choimisitin a chludach. (Féach Néta 5).

RANNIOCAIOCHTA

(a) Ranniocaiochtai on Statchiste
Faoin Acht um an Chulchiste Naisiunta Pinsean, 2000 éilitear ar an Aire Airgeadais ranniocaiocht bhliantuil
cothrom le 1% den Olltdirge Naisiinta (OTN) a dhéanamh don Chiste.

I rith na Bliana 2009 rinneadh ranniocaiocht €3.0bn sa Chiste d'fhonn athchaipitlit a dhéanamh ar Bhanc na
hEireann agus ar Bainc-Aontas Eireann Chomh maith leis sin aistriodh sécmhainni cisti pinsean sé ollscoil
agus comhlacht neamhthrachtéla stait, €2.072 bn, chuig an gCiste. Mar thoradh ar na ranniocafochtaf seo,
td réamh-mhaoinid déanta ar rannfocaiocht an Aire Airgeadais don Chiste go dti luath sa bhliain 2012. Ni
dhearna an Statchiste aon ranniocaiocht don Chiste da bhri sinin 2010.

Rinneadh least ar an Acht um an Chdlchiste Naisidnta Pinsean, 2000 leis an Acht um Fhorais Chreidmheasa
(Cobhsuchan), 2010 le forail go bhféadfadh an ranniocaiocht bhliantuil don Chiste a bheith nios LG na 1% den
OTN nd nach n-iocfai aon tsuim isteach sa Chiste sna blianta 2012 agus 2013.

Tugtar sonrai na ranniocaiochtai agus na n-aistrithe chuig an gCiste thios:

2010 2009

€°000 €°000

An tAire Airgeadais - 1% OTNP - 1,584,000
Ranniocaiocht 6n Statchiste - 1,416,000
- 3,000,000

Ranniocaiocht bhreise - s6cmhainni aistrithe Néta 4 (b) 1,079,140 993,297
1,079,140 3,993,297

(b) Sécmbhainni aistrithe chuig an Chiste

Faoin Acht um Infheistiocht an Chulchiste Naisitinta Pinsean agus Foralacha Ilghnéitheacha, 2009, aistriodh
sécmhainni chisti pinsin sé ollscoil agus comhlacht neamhthrachtala stat déag chuig an gCiste i rith na
bliana 2010.

Téa deimhnithe ag an gCoimisitn gurb ionann luach na sécmhainni aistriodh chuig an gCiste in 2010 agus
€1,079.1m (2009: €993.3m].
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4.

RANNIOCAIOCHTA (ar leandint)
(b) Sécmbhainni aistrithe chuig an Chiste (ar leanuint)

Tugtar sonrai na sécmhainni a aistriodh thios:

An Chomhairle Ealaion

Bord Bia

CERT

ESRI

FAS

IDA

IPA

Combhairle Earrai na hEireann

Ollscoil na hEireann

Ollscoil na hEireann Gaillimh

Ollscoil na hEireann Maigh Nuad

Oifig Turasoéireachta Réigitnach
Forbairt na Sionnaine

Coldiste na Triondide, Baile Atha Cliath
Colaiste na hOllscoile Baile Atha Cliath
Colaiste na hOllscoile Corcaigh

lomlan na Socmhainni Aistithe

SPEANSAIS

2010
€°000

24,665
6,203
215,707

501,636
313,725

1,079,140

2009
€°000
2,577

15,669
12,898
364,571
183,666
2,608

58,519
19,909
52,350
280,530

993,297

Faoi alt 26 (1) den Acht um an Chulchiste Naisitnta Pinsean, 2000, éilitear ar an gCoimisiun cuntas ar

leithligh de mhuirir agus de speansais a bhi air i riaradh an Chiste a direamh. Tugtar a gcuid sonrai anseo

thios ar bhonn fabhraithe:

(a) Tailli agus Speansais Ghinearalta Riarachain

Tailli na mBainisteoiri Infheistiochta

Taili an Chaomhnéra Domhanda

Cérais agus Seirbhisi

Tailli Coimisitin: Comhairleoireacht Dli, Canach agus
Bainistit Infheistiochtai (Néta 5¢)

Tailli Initchdireachta Inmheéanach

Tailli Inidchdireachta Seachtrach

Speansais an Choimisitin

(b) Tailli agus Speansais Infheistiochtai Stiurtha

Dicheall Cui Gné agus Cuntasaiochta
Comhairle Dli

Comhairlitichan agus Sainchomhairle

Speansais lomlana

2010
€°000

15,247
2,307
2,031

629
223

30
15

20,593

21,065

2009
€°000

14,327
1,527
1,993

298
275
116

10
18,586

1,580
1,946
120
3,646
22,232
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5.  SPEANSAIS (ar leandint)

(c) Luach Saothair agus Speansais
Is é an tAire Airgeadais a leagan sios Luach Saothair an Choimisiuin..

Luach Saothar chomhaltai an Choimisidin::
Cathaoirleach: €51,424 sa bhliain:
Combhaltai Eile: €34,283 sa bhliain:

focadh €15,554 in iomlan i speansais le comhaltaf an Choimisitin le haghaidh speansais taistil agus
céirfochta a thabhaigh comhaltai nach bhfuil bunaithe in Eirinn.

Bhi na speansais comhdhéanta de €14,617 ar son taistil agus €937 le haghaidh céiriochta. Ni bhfuair
Priomhfheidhmeannach Ghniomhaireacht Bainistiochta an Chistedin Naisiinta aon luach saothair ar son a
bhallraiocht sa Choimisidn in 2010.

(d) Speansais an Bhainisteora

De bhreis ar na speansais thuasluaite, bhi speansais de €4.5m (2009: €6.1m) tabhaithe ag Gniomhaireacht
Bainistiochta an Chistedin Naisitinta ina rél mar Bhainisteoir. Cuirtear na costais seo chun dochair sa Chiste
Larnach agus nfi airitear thuas iad.

6.  SOCMHAINNI IN INFHEISTIOCHTAi LANROGHNACHA

(a) Achoimre ar shécmhainni lanroghnacha 2010 2009
€000 €°000

Cothromas Luaite 8,879,106 8,698,761
Bannai Rialtais Luaite 138,058 2,530
Bannai Corparéideacha Luaite 411,569 395,931
Bannai Corparaideacha Neamhluaite 404,994 558,494
Infheistiochtai i dTrachtearraf 496,475 135,462
Infheistiochtai Foraoiseachta 29,619 18,456
Infheistiochtai Maoine Neamhluaite 487,163 316,288
Infheistiochtai Cothromais Priobhaideach Neamhluaite 947,882 612,763
Airgeadra agus Cisti Eile 171,532 179,871
Cisti Margai ag Teacht chun Cinn 448,337 352,684
Comhaontuithe Athcheannachain 200,000 200,000
Taisci agus Airgead Tirim 2,442 956 2,808,082
Conarthai Airgeadra Eachtrachs (64,179) 3
Babhtail Tras-Airgeadra 17,363 32,619
Conarthai Todhchaiochta (153) 785
Ollscoileanna agus Comhlachtai Stait Neamhthrachtala - 993,297
15,010,722 15,306,026

(b) Sécmbhainni lanroghnacha de réir rangu tireolaioch 2010 2009
€000 €000

An Eoraip 7,604,805 10,324,857
Meiriced Thuaidh 4,196,939 3,267,551
Margai ag Teacht chun Cinn 1,938,336 729,602
An Aise /Aigéan Citin (gan an tSeapain) 689,068 468,031
An tSeapain 581,574 515,985

15,010,722 15,306,026
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6.

SOCMHAINNI IN INFHEISTIOCHTAi LANROGHNACHA (ar leandint)

(c)

Ba mar seo a leanas a bhi an ghluaiseacht i luach na ninfheistiochtai Lanroghnacha a bhi i seilbh an

Chiste i rith na bliana:

2010
€°000
Luach na nInfheistiochtai ag Tus na Bliana 15,306,026
Aistridi go Ciste (Néta 4) 1,079,140
Aistrit go Infheistiochtai Stitrtha (3,818,438)
Aistrit 6 Infheistiochtai Stitrtha 661,480
Net Cash Movement 374,483
Gluaiseacht i Socrlchain ar Feitheamh 2,178
Speansais Ciste loctha (20,585)
Athrd i Luach Infheistiochtarl 1,426,438
lomlan na ninfheistiochtai 15,010,722
Glanghluaiseacht Airgid Réitithe le hloncam Infheistiochta
2010
€°000

loncam faighte glan ar chéin siarchoinneélach eachtrannach 374,483

Glanghluaiseacht Airgid Tirim 374,483
Fabhri Oscailte loncaim (37,269
Fabhrd Dunta loncaim 58,985
Céin shiarchoinneélach eachtrannach ar loncam (Néta 2) 1,480
loncam Infheistiochta (N6ta 1) 397,679

Glanghluaiseacht Airgid Tirim

2010
€000
Aistrit Cisti go/(6) Bainisteoiri Infheistiochta
agus Infheistiochtai Eile 870,992
Ceannachéin ag Costas 21,328,574
Faltais ar Dhiolachain (21,825,083)

Glanghluaiseacht Airgid Tirim 374,483

2009
€000

16,035,838
3,993,297
(7,000,000)
536,422
1,412
(19,278)
1,758,335

15,306,026

2009
€°000

936,422

536,422
(109,708)
37,269
26,920
490,903

2009
€°000

(2,432,316)
22,988,332

(20,019,594]
536,422
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6.

SOCMHAINNI IN INFHEISTIOCHTAI LANROGHNACHA (ar leanuint)

(d)

Bhi sécmhainni infheistiochta lanroghnacha an Chiste ag deireadh na bliana a gcoinneail mar

seo a leanas:

Bainisteoiri Infheistiochta

Acadian Asset Management Inc.

AXA Rosenberg Investment Management Ltd
Blackrock Advisors (UK] Limited

State Street Global Advisors (UK] Limited
Batterymarch Financial Management Inc

Daiwa SB Investments (UK] Limited

Deutsche Asset Management

Generation Investment Managers

Goldman Sachs Asset Management International
Invesco Institutional (N.A.) Inc.

Lord, Abbett & Co. LLC

Gniomhaireacht Bainistiochta an Chistedin Naisiunta
Oechsle International Advisors LLC

Pinebridge Investments

Pioneer Investments Management Ltd
Priomh-Infheisteoiri Domhanda

Putnam Investment Limited

RCM (UK] Limited

Schroders Investment Management Limited

Infheistiochtai Eile

Bannai Corparaideacha Luaite
Bannai Corparaideacha Neamhluaite
Cistf Margaf ag Teacht chun Cinn
Airgeadra Neambhluaite agus Cistf eile
Infheistiochtai i dTrachtearraf
Infheistiochtai Foraoiseachta
Infheistiochtai Maoine Neamhluaite
Infheistiochtai Cothromais Priobhaideach Neamhluaite
Babhtail Tras-Airgeadra
Comhaontuithe Athcheannachain

Ollscoileanna agus Comhlachtai Stait Neamhthrachtala

lomlan na Socmhainni Infheistiochta

2010
€°000

356,757
2,250,949
3,098,692

221,366

425,136

88,295

372,374

504,947

410,490
2,423,020

334,682

105,517

215,577

354,671

217,738

424,757

11,804,968

406,489
448,338
171,532
496,475

29,619
487,611
948,327

17,363
200,000

3,205,754

15,010,722

2009
€°000

251,349
120,527
3,034,131
2,306,991
172,347
155,142
406,845
72,858
309,647
418,618
321,449
2,706,343
366,502
146,698
83,185
168,397
310,241
183,391
368,633

11,903,294

98,852
459,642
352,684
179.871
135,462

18,456
316,288
615,561

32,619
200,000
993,297

3,402,732

15,306,026



-

Coimisitn an Chulchiste Naisiinta Pinsean Tuarascail Bhliantuil agus Raitis Airgeadais 2010

Notai do na Cuntais (ar eandiny

6.  SOCMHAINNI IN INFHEISTIOCHTAi LANROGHNACHA (ar leantint)

(e) Luachail na ninfheistiochtai:
Déantar sécmhainni infheistiochta an Chiste a luachail ar a luach céir margaidh mar a thuairiscitear sa bheartas
cuntasafochta um luachail infheistiochtai.

Sa tabla thios déantar anailis ar na sécmhainni infheistiochta, idir na cinn a bhfuil a luach cdéir bunaithe ar:

- Leibhéal 1 - praghsanna luaite i margai gniomhacha do shdcmhainni né do dhliteanais comhionnana.
- Leibhéal 2 - teicnici luachala nach mbaineann Usaid ach as inchuir shamhlacha ata le feiceail ar an margadh
- Leibhéal 3 - teicnici luachala nach mbaineann Usaid ach inchuir shamhlacha ata le feicedil ar an margadh.

2010 2010 2010 2010
Leibhéal 1 Leibhéal 2 Leibhéal 3 lomlan
€m €m €m €m

(i) Cothromais Liostaithe agus Cisti bainistithe

Urruis chothromais liostaithe 8,792 - - 8,792
Ciste Cothromais Domhanda - 88 - 88
Margai ag Teacht chun Cinn - 448 - 448
Infheistiochtai i dTrachtearrai - 495 - 495
Airgeadra agus Cisti Infheistiochta Eile - 171 - 171
Infheistiochtai Foraoiseachta - 30 - 30

(ii)Urrais Fhiacha
Urrdis fhiacha liostaithe 550 - - 550
Urruis fhiacha neambhliostaithe - 405 - 405

(iii) Comhphairtiochtai/lontaobhais Teoranta
Maoin - - 487 487
Cothromas Priobhaideach - - 948 948

(iv)Diorthaigh Sécmhainni airgeadais

Babhtail Airgeadrai - 17 - 17
Airgead agus Coibhéis Airgid 2,579 - - 2,579
11,921 1,654 1,435 15,010

Airftear maoin agus cisti cothromais priobhaideacha i sécmhainnf infheistiochta leibhéal 3 nach bhfuil aon ann
mhargadh gniomhach ann ddibh faoi lathair. Chun luachail a dhéanamh ar na hinfheistiochtai seo braitheann an
Ciste ar luachdlacha a fuarthas ¢ bhainisteoiri seachtracha mar até imlinithe sa bheartas cuntasaiochta.

Taispeantar réiteach idir gach gluaiseacht i luach céir sécmhainni infheistiochta i Leibhéal 3 idir tus agus deireadh
na bliana sa tabla a leanas:

Maoin / Cothromas Priobhaideach

2010 2009

€000 €000

larmhéid Tosaigh 973 891
lomlan gnéthachain agus caillteanais i gCuntas an Chiste 184 (141)
Ceannachain - -
Diolachdin - -
Aistrithe chuig an gCiste 1 43

Socraiochtafl - -
Glan-Aistrithe isteach i Leibhéal 3 277 180
larmhéid deiridh 1,435 973
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7.  INFHEISTIOCHTAI STIURTHA

Faoin Acht um Infheistiocht an Chulchiste Naisiiinta Pinsean agus Foralacha Ilghnéitheacha, 2009, tugtar
cumhacht don Aire ordy a thabhairt don Choimisiun infheistit a dhéanamh i bhforais airgeadais né eisidint
scaireanna ag na forais seo a fhorsciobh. Rinneadh roinnt Infheistiochtai Stitrtha le linn na bliana 2009.
Ta sonrafi luachalacha deireadh bliana na ninfheistiochtai Stidrtha agus idirbheartanna i rith 2010 leagtha
amach thios:

(a) Luachail Infheistiochtai Stiurtha

Aonaid Praghas 2010 2009
. € €000 €000
Banc na hEireann

Gnathscaireanna 1,899,874,835 0.375 712,453 -
Scaireanna Tosaiochta 1,837,041,304 0.794 1,458,610 3,500,000
2,171,063 3,500,000

Bainc-Aontas Eireann
Gnathscaireanna 873,197,692 0.300 261,959 -
Scaireanna CNV* 10,489,899,564 0.300 3,146,970 -
Scaireanna Tosaiochta 3,500,000,000 0.585 2,047,501 3,500,000
5,456,430 3,500,000
lomlan Infheistiochtai Stiurtha 7,627,493 7,000,000

(b) Achoimre idirbheartanna Infheistiochtai Stiurtha

Scaireanna Gnathscaireanna
Tosaiochta agus Scaireanna CNVs
Slandail Aonaid Aonaid

Banc na hEireann

Sealuchais Tosaigh 3,500,000,000 -
Gnéthscaireanna (in ionad dibhinne) - 184,394,378
Comhshé Scaireanna Tosaiochta (1,662,958,696) 1,715,480,457
Seallichais Deiridh 1,837,041,304 1,899,874,835

Bainc-Aontas Eireann

Sealuchais Tosaigh 3,500,000,000 -
Gnéathscaireanna (in ionad dibhinne) - 198,089,847
Cruinnil Caipitil (Gnathscaireanna & Scaireanna CNV - 11,165,007,409
Cruinniu Caipitil (Gnathscaireanna & Scaireanna CNV) 3,500,000,000 11,363,097,256

* CNV= Scaireanna Neamhvétéla Carntha (Cumulative Non-Voting] Déantar scaireanna neamhvatala carntha a luachdil ag luach gnathscaireanna.
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INFHEISTIOCHTAI STIURTHA (ar leandint)

(c) Achoimre ar ghluaiseacht luachail Infheistiocht Stiurtha

2010
, €000
Banc na hEireann
Luachail Tosaigh 3,500,000
Dibhinni faighte mar ghnathscaireanna 250,444
Tailli idirbhearta faighte 64,171
Gndthachan réadaithe ar dhiol bardntas 478,871
Aistrit go infheistiochtai ldnroghnacha (543,042)
Caillteanas neamhréadaithe ag deireadh na bliana (1,579,381
Luachail Deiridh 2,171,063
Bainc-Aontas Eireann
Luachail Tosaigh 3,500,000
Infheistiocht i ngnathscaireanna agus i scaireanna CNV 3,818,438
Dibhinni faighte mar ghnathscaireanna 280,000
Tailli idirbhearta faighte 65,914
Gndthachan réadaithe ar dhiol barantas 52,524
Aistrit go infheistiochtai ldnroghnacha (118,438)
Caillteanas neamhréadaithe ag deireadh na bliana (2,142,008
Luachail Deiridh 5,456,430
lomlan Infheistiochtai Stitrtha 7,627,493

(d) Infheistiochtai Stitrtha - Banc na hEireann

Ar an 30 Marta 2009 d'ordaigh an tAire don Choimisitn €3.5 billiin a infheistit in 2009 i scaireanna
neamhcharnacha buana tosaiochta Bhanc na hEireann, mar aon le barantais os cionn 334,737,148
gnathscaireanna i mBanc na hEireann.

D'ioc na scaireanna tosaiochta dibhinn seasta carntha 8% ar dtUs ar ldnrogha an bhainc. Mura ndioltar
an dibhinn in airgead tirim, gheobhaidh an Ciste luach na dibhinne i scaireanna. Féadfaidh an banc na
scaireanna tosaiochta a athcheannach ag €1 laistigh den chéad cuig bliana agus ag €1.25 ina dhiaidh sin.

D'foc Banc na hEireann an dibhinn a bhi dlite ar an 19 Feabhra 2010 (€250.4m) ar na scaireanna tosaiochta i
bhfoirm gnathscaireanna. Fuair an Ciste 184,394,378 gnathscaireanna i mBanc na hEireann.

Ar an 26 Aibrean 2010 d'thégair Banc na hEireann plean le luach €3.421 billitn i gcaipiteal cothromais a
chruinnit tri l&ithrid scaireanna agus eisidint cearta.

D’ordaigh an tAire don Choimisiun de réir an Acht um an Chulchiste Naisiinta agus Foralacha
Ilghnéitheacha, 2009 a bheith rannphdirteacvh i laithril scaireanna agus in eisidint cearta de réir téarmai an
Chomhaontd Idirbheartaiochta le Banc na hEireann.
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7.  INFHEISTIOCHTAI STIURTHA (ar leandint)

(d) Infheistiochtai Stidrtha - Banc na hEireann (ar leantint)

Faoi théarmai an Chomhaontaithe:

(i} D’aontaigh an Coimisiln le suibscriobh a dhéanambh le haghaidh 576 milliin aonad de ghnathscaireanna
ar phraghas €1.80 an t-aonad, tri 1,036 milliin aonad de Scaireanna Tosaiochta 2009 a chomhshd ina
ngnathscaireanna ag praghas €1 an t-aonad (n6 ag luach par). .

(i) D'athcheannaigh Banc na hEireann na barantais a eisiodh i gcomhar le scaireanna tosafochta 2009 ar
€491 millidn, Wide tailli cealdchain de €12m.

(iii) D'aontaigh an Coimisitin a bheith rannphairteach in eisitint chearta Bhanc na hEireann, ag glacadh leis
an leithroinnt iomlén a raibh sé ina theideal, bunaithe ar a shealichas gnathscaireanna tar éis an laithriu
scaireanna. Sasafodhan chomaoin do na scaireanna a ceannaiodh faoin eisitint chearta tri 626,958,696
aonad breise de scaireanna tosaiochta 2009 a chomhshé bunaithe ar an bpraghas cearta de €0.55.

(iv] Méadaiodh an cupén ar na 1,837,041,304 scaireanna tosaiochta a bhi fagtha 6 8% go 10.25%.

(v] Fuair an Ciste €52.0 m i dtéilli idirbheartaiochta (taille idirbheartaiochta €22.0m, €10.0 i dtailli laithrid
scaireanna, taille €19.0m i bhforscriobh agus €0.80m i dtéille dreasachta maidir leis an eisitint chearta).

Tar éis na n-idirbheartanna seo, bhi seallchas an Chiste i mBanc na hEfreann ar an 31 Nollaig 2010 cothrom
le 36% da ghnathscairchaipiteal.

(e) Infheistiocht Stitirtha - Bainc-Aontas Eireann

Ar an 12 Bealtaine 2009 d'ordaigh an tAire don Choimisiun €3.5 billidn a infheistit in 2009 i scaireanna
neamhcharnacha buana tosafochta Bhainc-Aontas Eireann, mar aon le barantais os cionn 294,251,819
gnéathscaireanna i mBainc-Aontas Eireann.

D'ioc na scaireanna tosaiochta dibhinn seasta carntha 8% ar dtus ar lanrogha an bhainc. Mura n-ioctar
an dibhinn in airgead tirim, gheobhaidh an Ciste luach na dibhinne i scaireanna. Féadfaidh an banc na
scaireanna tosaiochta a athcheannach ag €1 an scair laistigh den chéad cuig bliana agus ag €1.25 ina
dhiaidh sin.

Ar an 13 Méarta 2010 d'foc Bainc-Aontas Eireann an dibhinn a bhi dlite (£280m) ar na scaireanna tosaiochta
i bhfoirm gnathscaireanna. Fuair an Ciste 184,394,378 gnathscaireanna i mBainc-Aontas Eireann. D'ordaigh
an tAire don Choimisiin de réir an Acht um an Chulchiste Naisiunta agus Foralacha llghnéitheacha,

2009 a bheith rannphairteach i laithrid scaireanna agus in eisidint cearta de réir téarmai an Chomhaontd
Idirbheartaiochta le Bainc-Aontas Eireann.

Faoi théarmai an Chomhaontaithe:

(i} D'aontaigh an Coimisiun le suibscriobh a dhéanamh le haghaidh 675 milliin aonad de ghnathscaireanna
ar phraghas €0.3793 an t-aonad agus 10,489 scaireanna neamhvétala carnacha (CNV) ar phraghas
€0.3396 an t-aonad.

(i) D'athcheannaigh Bainc-Aontas Eireann na barantais a eisiodh i gcomhar le scaireanna tosafochta 2009
ar €52.5 millidn.

(iii) Fuair an Ciste €65.9 miliun i dtailli l&ithrithe faoin gcomhaontu.

Tar éis na n-idirbheartanna seo, bhi seallichas an Chiste i mBainc-Aontas Eireann ar an 31 Nollaig 2010
cothrom le 49.9%% da ghnathscairchaipiteal.
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INFHEISTIOCHTAI STIORTHA (ar leandint)

(f) Forbairti 6 dheireadh na bliana i leith

Banc na hEireann
D'foc Banc na hEireann an dibhinn a bhi dlite ar an 21 Feabhra 2010 (€214.4m) ar na scaireanna tosafochta
in airgead tirim.

T4 praghas gnathscaireanna Bhanc na hEireann titithe 6 €0.375 ar an 31 Nollaig 2010 go €0.132 ar an 31
Bealtaine 2011 agus laghd da réir ar luach sheallchas an Chiste i ngnathscaireanna Bhanc na hEireann 6n
31 Nollaig 2010.

| gcleachtas Athbhreithnii Measind Caipitil Prudential (PCAR), ar fégraiodh a chuid torthai ar an 31 Marta
2011, aithniodh riachtanas caipitil de €5.2bn do Bhanc na hEireann T4 an riachtanas PCAR comhdhéanta
d'ionstraim theagmasach caipitil de €1.0 billiin én Stat agus €4.2 billiun de chroichothromas. Saséfar an
riachtanas croichothromais tri chomhroinnt ualaigh le sealbhéiri fiacha fo-ordaithe, laithrid roghnach don
Chiste (suas le 15% de scairchaipiteal eisithe an Bhainc ar an 20 Meitheamh 2011, 794 aonad ag €0.11,
eisilint chearta agus aon chaipiteal priobhaideach, le iarmhairt le cur ar fail ag an gCiste.

Bainc-Aontas Eireann

Ar an 8 Aibredn 2011 rinneadh comhsh6 ar scaireanna carntha neamhvotala shealtchas an Chsite i mBainc-
Aontas Eireann go gnathscaireanna i mBainc-Aontas Eireann. Rinne comhshé ar 10,489,899,564 scaireanna
carntha neamhvétéla ar bhonn ceann ar cheann ag praghas de €0.3396.

Ar an 13 Bealtaine 2011 bhi Bainc-Aontas Eireann le dibhinn €280.0m a foc leis an gCiste. Fuarthas
484,902,878 gnathscaireanna, de luach€112.3m, in ionad na dibhinne seo. Ta an iarmhéid ata fagtha de
ghnathscaireanna le bheith faighte tar éis an chéad chruinnid eile de na scairshealbhdiri.

Té praghas gnathscaireanna Bhainc-Aontas Eireann titithe 6 €0.30 ar an 31 Nollaig 2010 go €0.184 ar an
31 Bealtaine 2011 agus laghdu d& réir ar luach sheallchas an Chiste i ngnathscaireanna Bhainc- Aontas
Eireann agus ar a scaireanna CNV 6n 31 Nollaig 2010.

Mar chuid de bhearta athchaipitlithe Bhainc-Aontas Eireann ata le criochnd roimh an 31 1Gil 2011, tathar ag
stil go ndéanfai an Ciste infheistiocht mhér eile i mBainc-Aontas Eireann.

(g) Céireail Chuntasaiochta

Scaireanna Tosaiochta

Ta luachail ar chostas déanta ag an gCoimisiun ar na scaireanna tosafochta ina shealichais i mBanc na
hEireann agus i mBainc-Aontas Eireann ag costas ag an 31 Nollaig 2009 de réir ord( a fuarthas én Aire
Airgeadais.

Ag aithint gur décha go raibh luach na scaireanna tosaiochta laghdaithe i rith na bliana 2010, bheartaigh
an Coimisidn, tar éis dul i gcomhairle leis an Aire, luachéil a dhéanamh ar scaireanna tosaiochta Bhanc na
hEireann agus Bhainc-Aontas Eireann ag luach céir margaidh ar an 31 Nollaig 2010, le haird ar lonstraimi
Airgeadais an FRS 26: Aitheantas agus Tomhas de réir infheistiochtai eile ata i seilbh an Chiste.

Mar gur infheistiochtai neamhliostaithe nach ndéantar tradail orthu iad na hinfheistiochtaf seo, nuair a
luaitear luach cdir leis na scaireanna tosaiochta seo, d'fhostaigh an Bainisteoir, mar a aontaiodh leis an
gCoimisitn, Comhairleoir Neamhspleach Luachala, Davy Corporate Finance ("Combhairleoir Luachala”).
Chuir an Comhairleoir Luachala luach céir margaidh ar fail do sheallchas an Chiste i scaireanna tosaiochta
mar a bhi ar an 31 Nollaig 2010 le haird ar lonstraimi Airgeadais an FRS 26. Sa luachail chéir margaidh seo
moladh go ndéanfal breacadh sios 20.6% ar scaireanna Bhanc na hEireann agus 41.5% ar AIB. Ghlac an
Coimisiun leis an moladh seo.
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7.  INFHEISTIOCHTAI STIURTHA (ar leandint)

(g) Céireail Chuntasaiochta (ar leanuint)

T4 luachail ar chostas déanta ag an gCoimisitin ar na scaireanna tosaiochta i mBanc na hEireann agus
i mBainc-Aontas Eireann ag costas ag an 31 Nollaig 2009 ag luach céir ag an 31 Nollaig 2010. Is athru
ar bheartas cuntasaiochta é seo agus dd mbeadh difear dbhartha ann de bharr athriomh an luach ag an
31 Nollaig 2009 6 chostas go luach cothrom, bheadh sé riachtanach athraiteas a dhéanamh den bhliain
chomparaideach roimhe seo.

D& bhri sin, rinne an Bainisteoir luachail chéir margaidh ar na scaireanna tosaiochta, ag 31 Nollaig 2009,

- ag baint Usaide as modheolaiocht luachéla den chineal a d'Usaid an Combhairleoir Luachéla. Mar nach
raibh difriocht dbhartha idir an luachdil a thainig as sin 6n chostas, nior gha luach comparaideach na bliana
roimhe sin a athluadh.

8. SOCMHAINNIi REATHAS

2010 2009
€000 €000
Us fabhraithe ar chothromais loncaim Seasta 34,591 27,127
Suimeanna infhaighte ar urruis diolta 5,776 7171
Us fabhraithe ar thaisci 6,935 2,052
Dibhinni infhaighte 9,463 5,888
Athéilimh Chéanach inaisghabhalae 6,054 1,969
loncam iasachta urrdis infhaighte 427 542
Infhaighte eile 1,915 -
64,761 44,749

9.  DLITEANAIS REATHA
2010 2009
€000 €000
Suimeanna infoctha d'Urrudis Cheannaithe 8,757 7,975
Tailli infoctha le Bainisteoiri Infheistiochta 5,064 5,722
Méideanna inioctha faoi bheartas drachais ar infheistiocht - 309
Taille caomhnéra infoctha 938 347
Tailli comhairleoireachta infoctha - 96
CBL inioctha 594 267
Speansais fhabhraithe 876 559

16,229 15,275




-
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10. CEANGALTAIS

Ba iad seo a leanas an phriomhshuim bharulach agus gnéthachan/(caillteanas) neamhréadaithe na
gconarthai diorthacha a rinne an Bainisteoir agus bainisteoiri infheistiochta (seachas bainisteoiri
gniomhacha an chiste airgeadra) thar ceann an Chiste:

2010 2010 2009 2009
Barulach Neamhréadaithe Barulach Neamhréadaithe
Priomhshuim gnéthachan/caillteanas Priomhshuim gnéthachan/caillteanas
€°000 €000 €000 €°000

Gniomhaireacht Bainistiochta an Chisteain Naisitunta

Réamhchonarthai Malartan

Eachtracha 3,682,653 (64,175) - -
Babhtéil Tras-Airgeadra 173,443 17,363 235,042 32,619

Bainisteoiri na gCisti Infheistiochta

Spotchonarthai Malartan

Eachtracha 3,838 (4) 1,340 3
Todhchaiochtal Airgeadais (9,188 (153) 20,103 784
3,850,746 (46,969) 256,485 33,406

Conarthai Malartan Eachtracha

Ag atosU i mi Bhealtaine 2020 lean an Ciste beartas falaithe da riosca airgeadra eachtrach tri Gsaid a bhaint
as réamhchonarthai malartan eachtracha. Maidir le cothromais luaite Usaideann an Ciste réamhchonarthai
airgeadra d’'fhonn neamhchosaint a choinneail ag 50% de neamhchosaint Thagarmharc bhunaidh an Chiste.
Maidir lena infheistiochtai i maoin agus i gcothromas priobhaideach, déanann an Ciste falu ar 50% da
infheistiochtai i gcothromas priobhaideach agus ar 100% da infheistiochtai maoine neamh-euro. Déantar
gnoéthachan / caillteanas ar na réamhchonarthai airgeadra eachtracha seo a fhrithaireamh i gcoinne an
athrd i luach infheistiochtai neamh-euro an Chiste, a eascraionn as gluaiseachtai sa rata malartain.

Is féidir le bainisteoiri infheistiochta an Chiste spotchonarthai malartan eachtrannacha a fheidhmid freisin
chun bainistit a dhéanamh ar gcuid punann de réir an Raiteas um Chuspéiri Infheistiochta agus na Srianta
atd aontaithe leis an gCiste.

Cuireann an luach barulach iomlan na gconarthai malartédn eachtrannacha até gan ioc ag deireadh na bliana
in iul. Seasann suiomh ainmnidil ditltach do shuiomh gearr. Seasann an luach margaidh do ghnéthachan /
(caillteanas) ar na conarthai seo ag deireadh na bliana.

Babhtail Tras-Airgeadra

Chuaigh an Ciste isteach i mbabhtélacha tras-airgeadra i rith na bliana chun fald a dhéanamh ar
shreabhanna airgid ar bhannai corparéideacha nach bhfuil ainmnithe in euro. Frithairionn an gnéthachan/
(caillteanas) ar na babhtalacha tras-airgeadra seo an t-athrd i luach na mbannai bundsacha a eascraionn as
gluaiseachtai sa rata malartain.

Todhchaiochtai Airgeadais

Ceadaitear do bhainisteoirf infheistiochta an Chiste conarthai todhchaiochta a chomhlionadh ar an gcoinioll
go gcloitear leis an Raiteas um Chuspdiri Infheistiochta agus na Srianta até aontaithe leis an gCiste. Léirionn
an luach margaidh an gndthachan/(caillteanas) neamhréadaithe ar na conarthai a bhi ina seilbh ag deireadh
na bliana
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CEANGALTAIS (ar leanuint)

Infheistiochtai i Maoin agus i gCothromas Priobhaideach
Ta ceangaltais déanta ag an gciste maidir le hinfheistiochtai airithe i gCothromas Priobhaideach agus in

infheistiochtai maoine.

Ag an 31 Nollaig 2010, ba iad seo a leanas na ceangaltais neamhghlaoite chaipitil maidir leis na suimeanna
infheistiochta seo:

2010 2009

€°000 €°000

Infheistiochtai Maoine 131,464 207,212
Infheistiochtai i gCothromais Priobhaideach 665,975 711,881
797,439 919,093

DLITEANAIS THEAGMHASACHA

Ba é tuairim an Choimisidin nach raibh dliteanais theagmhasacha ar bith ag an gCulchiste Naisitnta
Pinsean ag an 31 Nollaig 2010. (2009: tada).

IASACHTAI URRUIS

Tugtar cuid de na hurruis sa Chulchiste Naisiinta Pinsean ar iasacht 6 am go ham tri chlar ata faoi
bhainistiocht ag a Chaomhnéir Domhanda ar mhaithe le torthai foriomlana a bhreisid. Faigheann an Ciste
Taille 6n gCaomhndir Domhanda ar son urrus a thugtar ar iasacht. | rith na bliana 2010 thuill an Ciste
€14.0m tri iasachtud urrds (2009: €19.7m).

Tugtar iasachtai do chéili conartha faofa a shasaionn critéir chreidmheasa iosta. Bionn na hiasachtaf faoi
urrds ag comhthaobhacht i bhfoirm bhannai rialtais, bannai ¢ eisitheoiri fhornaisidnta sonraithe agus
cisedin innéacs cothromais sonraithe. Ni mér do luach 102% ar a laghad de luach margaidh na n-urris

a thugtar ar iasacht a bheith ag an gcomhthaobhacht a choinnionn an Caomhnéir Domhanda, nuair a
bhionn an chomhthaobhacht san airgeadra céanna leis na hurruis iasachtaithe agus 105% nuair nach
mbionn an chomhthaobhacht san airgeadra céanna leis na hurruis iasachtaithe. Nuair a thiteann luach

na comhthaobhachta até coinnithe faoi na teorannacha riachtanacha, glaonn an Caomhndir Domhanda ar
chomhthaobhacht bhreise 6n gcéile conartha, chun riachtanais chomhthaobhachta a aischur ar an gcéad (&
gno eile.

Bhi luach €995.0m (2009:€631.8m) ag na hurrdis iasachta ar an margadh ar an 31 Nollaig 2010. Bhi
comhtaobhacht de 108.19% ag an gCiste (2009: 102.94%) de luach margaidh na n-urrus iasachtaithe.

PAIRTITHE GAOLMHARA

(a) An tAire Airgeadais

Mar até leagtha amach i néta 4, déanann an tAire Airgeadais ranniocaiochtai chuig an gCiste tri mhuirear
bhliantuil ar chothrom an Chiste Larnaigh de 1 faoin gcéad den OTN faoi alt 18(2 ) den Acht. Féadfaidh an
tAire Airgeadais pé focaiochtai breise a bhionn faofa ag Dail Eireann faoi alt 18(5) den Acht a dhéanambh.

Rinneadh leasu ar an Acht um an Chulchiste Naisidnta Pinsean, 2000 leis an Acht um Fhorais Chreidmheasa
(Cobhsuchan), 2010 Le forail go bhféadfadh an ranniocaiocht bhliantuil don Chiste a bheith nios LG na 1% den
OTN né nach n-iocfai aon tsuim isteach sa Chiste sna blianta 2012 agus 2013.

Ceapadh Coimisinéiri an Chulchiste Naisitnta Pinsean ag an Aire Airgeadais faoi Alt 7 den Acht.
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13.

14.

PAIRTITHE GAOLMHARA (ar leantint)

(b) Gniomhaireacht Bainistiochta an Chisteain Naisiunta

Faoi alt 26 den Acht um an Chulchiste Naisitinta Pinsean, 2000, ceapadh Gniomhaireacht Bainistiochta an
Chistedin Naisiunta mar Bhainisteoir an Chiste ag an gCoimisiin 6n 2 Aibrean go ceann 10 mbliana. Nuair a
bhi deireadh leis an gceapachan seo athcheapach Gniomhaireacht Bainistiochta an Chistedin Naisiinta mar
Bhainisteoir do na 5 bliana a thosaigh ar an 2 Aibrean 2011.

BAINISTIU RIOSCA AIRGEADAIS

I ngnathchdrsai a ghniomhaiochtai, déanann an Ciste bainistit gniomhach ar rioscai éagsula airgeadais lena
n-airitear riosca margaidh, riosca creidmheasa agus riosca leachtachta. Déanann an Ciste riosca a aithint, a
thomhas agus a fhaire tri mheicniochtai éagsula rialaithe mar ata sonraithe sna ranna a leanas. Tomhasann
an Ciste torthai agus déanann monatéireacht ar rioscai punainne in Euro.

Ta an Coimisitn freagrach as riosca na Punainne Lanroghnai ach is é an tAire Airgeadais até freagrach as
Infheistiochtai Stitrtha. Tagraionn an néta seo do riosca airgeadais sa Phunann Lanroghnach amhain.

(a) Riosca margaidh - praghas, airgeadra agus ratai uis

Is ionann riosca margaidh agus caillteanas ionchasach a d'fhéadfadh an Ciste a fhulaingt mar thoradh ar
athruithe diobhélacha ar luach cdir margaidh ionstraimi airgeadais an Chiste.

Is ga riosca a ghlacadh sa mhargadh chun toradh a fhail.

Is i an phriomhfhoinse riosca don Chiste an méid riosca margaidh absaléideach a bhaineann go dltuh

le leithroinnt straitéiseach sécmhainni n6 tagarmharcala an Chiste. Airftear luaineacht i bpraghsanna
cothromais, bannai agus infheistiochtaf eile, i rataf airgeadra agus i rataf Uis sa riosca margaidh. Té a
dhicheall déanta ag an gCoimisiun an toradh ionchasach a uasmhéadd agus luaineacht a choinneail laistigh
de theorainneacha inghlactha tri éagsuld a dhéanamh ar infheistiochtai an Chiste in aicmi lionmhaire
sécmhainni.

Cuimsitear sprioc luaineachta de 12% sa leithroinnt straitéiseach fhadtéarmach sécmhainni.

Déanann an Bainisteoir monatdireacht laethdil ar riosca absaldideach margaidh an Chiste (beart ex-ante)
agus ar fheidhmiocht an Chiste (beart ex-post). Is é seo an riald criticitil i maoirseoireacht an riosca iomlan
a éirionn laistigh den Chiste. Léiritear anailis nios sonraithe ar ghnéithe de riosca margaidh an Chiste sna
notai imeachtaf bainistil riosca a gcuirtear sios orthu sna néta seo .

Eascraionn riosca coibhéiseach margaidh as feidhmiocht bhainisteoiri infheistiochta an Chiste i gcomparaid
lena dtagarmharc agus as aon chinnteoireacht a dhéanann an Coimisiun i leith cionroinnt thaicticidil
sécmhainni. T4 cinneadh déanta ag an gCoimisidn riosca teoranta a ghlacadh sna réims{ seo. Déantar an
riosca maidir le diallas 6 thoradh iarbhir an Chiste 6n toradh tagarmharc a thomhas tri earraid a rianadh:
diallas caighdednach ionchasach na difriochta sa bhfeidhmiocht idir an Ciste iarbhir agus an phunann
tagarmharcala. T4 an teorainn fhoriomlan rianta don CNP mar atéd deimhnithe ag an gCoimisiun socraithe
ag 3.0%. Ciallaionn sé seo go mbitear ag suil go mbeidh feidhmiocht bhliantuil an Chiste laistigh de 3.0%
den bhfeidhmiocht thagarmharcéla timpeall dhé thrian den am.

Déantar earraid fhoriomlan rianta an Chiste a chionroinnt idir bainisteoiri aonair infheistiochta agus

cinnti taicticitla cionroinnt sécmhainni tri phroéiseas buiséidit riosca. D4 airde an earraid rianta a
chionroinntear ar bhainisteoir, is ea is m6 solibthachta a thugtar don bhainisteoir chun imeacht 6n bpunann
tagarmharcala. Déanann an Bainisteoir monatdireacht ar earraid rianta an Chiste ag leibhéal an Chiste agus
ag leibhéal na mbainisteoiri punainne aonair ar bhonn laethdil. Ta riosca margaidh comhdhéanta de thri
chineél riosca: riosca praghas, riosca airgeadra agus riosca rataf uis.
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BAINISTIU RIOSCA AIRGEADAIS (ar leantint)

(a) Riosca margaidh - praghas, airgeadra agus ratai uis (ar leanuint)

(i) Riosca praghas

Is ionann riosca praghas agus an riosca go mbeidh luaineacht i luach sécmhainne ina airgeadra aititil mar
gheall ar athruithe ina athruithe ina phraghas sa mhargadh, a eascréidh as cuinsi a bhaineann go sonrach
leis an ionstraim airgeadais aonair no lena eisitheoir, né clinsi a théann i bhfeidhm ar gach ionstraim
airgeadais da chineal atd 4 thradail sa mhargadh.

Neamhchosaint i leith riosca praghas

Is ionann an t-uasluach sécmhainne atd nochtaithe i leith riosca praghas ag an 31 Nollaig agus luach na
sécmhainni tradailte infheistiochta mar ata sonraithe sa tabla a leanas:

Neamhchosaint i leith Riosca Pragha 2010 2009

€000 €°000
Infheistiochtai Luaite 10,745,077 10,958,537
Infheistiochtai Neamhluaite 404,994 558,494
Maoin & Foraoiseacht 516,782 334,743
Cothromas Priobhéaideach 947,882 612,763
lonstraimi Diorthacha (glan) (46,969) 33,408
lomlan 12,567,766 12,497,945

Gan a Bheith Neamhchosainte do Riosca Praghas

Airgead Tirim 2,442 956 2,808,081
lomlan Sécmhainni Infheistiochta sa Chiste Lanroghnach 15,010,722 15,306,026

Bainistiu riosca praghas

Tugtar anailis thireolaioch ar phunann infheistiochta an Chiste i Néta é(b Léiritear ann go bhfuil éagsulu
déanta de réir margadh. Déanann an Bainisteoir monatéireacht ar an riosca praghas ata sa phunann
infheistiochta tri rochtain iomlan trathdil ar fhaisnéis abhartha a chinntit 6 bhainisteoiri infheistiochta an
Chiste. Tagann an Coimisiun le chéile go rialta agus déantar athbhreithnid ar fheidhmiocht infheistiéchta
ag gach cruinnil. Glacann an Coimisiun le freagracht fhoriomlan as an straitéis infheistiochta agus as
leithdhaileadh sécmhainni.

(ii) Riosca Airgeadra

Is ionann Riosca airgeadra agus an riosca go mbeidh luaineacht i luach sécmhainne né dliteanais mar
gheall ar athruithe ar ratai malartéin airgeadra. Is é an Euro bonnairgeadra an Chiste. T4 sécmhainni ag an
gCiste atd ainmnithe in airgeadrai seachas an Euro freisin afach agus bionn tionchar ag luaineachtai i rataf
malartain airgeadra air da réir.

Nil aon dliteanas suntasach airgeadais ag an gCiste atd ainmnithe in airgeadrai seachas an Euro. Ta
ceangaltais amuigh ar an gCiste afach i leith infheistiochtai maoine agus infheistiochtai i gcothromas
priobhaideach de USD599m, GBP10m agus JPY1,766m mar a bhi ar an 31 Nollaig 2010.

Neamhchosaint i leith riosca airgeadra

Le monatdireacht ar neamhchosaint i leith airgeadra, i gcomhar le tionchar an fhald airgeadra is féidir
tuiscint a fhail ar an méid ata an phunann neamhchosanta i leith luaineachtai airgeadra.

Tugtar sonrai sa tabla a leanas de luachanna na sécmhainni atd neamhchosanta i leith riosca airgeadra mar
a bhiaran 31 Nollaig 2010:
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14.

BAINISTIU RIOSCA AIRGEADAIS (ar leantint)

(i) Riosca Airgeadra (ar leandint)

Airgeadra Aitidil na Sécmhainni Infheistiochta

Dollar SAM

Yen na Seapaine
Punt na Breataine
Dollar Hong Cong
Dollar na hAstraile
Dollar Cheanada
Franc na hEilbhéise
Criocha Lochlainn
Eile

lomlan

Airgeadra Aitidil na Sécmhainni Infheistiochta

Dollar SAM

Yen na Seapaine
Punt na Breataine
Dollar na hAstraile
Franc na hEilbhéise
Dollar Hong Cong
Dollar Cheanada
Criocha Lochlainn
Eile

lomlan

Bainistiu riosca airgeadra

2010
m

Aitiuit
Airgeadra
6,974
63,168
418
3,915
397
274

221
Eagsuil
Eagsuil

2009
m

Aitiuit
Airgeadra
5,556
68,761
400
368
269
2,187
138
Eagsuil
Eagsuil

2010
€m
Bonn
Airgeadra
5,219
581
485
377
302
205
177
149
824
8,319

2009

€m

Bonn
Airgeadra
3,857

516

451

230

181

196

106
299
5,927

2010
€'m

Fala

(2,283)
(306)
(414)
(106)
(159)
(113)

(98)
(80)
(67)

(3,626)

2009
€'m

2010
€m
Neamhchosaint
Ghlan
2,936
275
71
271
143
92

79

69
757
4,693

2009
€'m

Fald Neamhchosaint

Ghlan
3,857
516
451
230
181
196
21
106
299
5,927

Uséidtear conarthaf airgeadra iasachta le teoranni a dhéanamh ar neamhchosaint an Chiste i leith athruithe
i ratai malartain amach anseo a d'fhéadfadh diobhail a dhéanamh ar luach an phunann infheistiochtai.

Usaideann an Ciste réamhchonarthaf airgeadra malartain sheachtracha d'fhonn an neamhchosaint a

choinneail ag 50% de neamhchosaint airgeadra iasachta thagarmharc bundsach an Chiste. Déanann an

Ciste falu freisin ar 50% da infheistiochtai i gcothromas priobhaideach neamh-Euro le réamhchonarthafi

airgeadra malartain iasachta.

Tar éis faomhadh an Choimisitin a fhail, chuir an Ciste falu straitéiseach airgeadra ar bun aris 6n 1

Bealtaine 2010. Tomhasann an Bainisteoir an neamhchosaint i leith airgeadra iasachta ar bhonn laethdil

agus déantar coigearty ar an bhfald da réir.

(iii) Riosca Ratai Uis

Eascraionn riosca rataf Uis as an riosca go mbeidh luaineacht i luach sécmhainne mar gheall ar athruithe i

ratai Gis do shocmhainn ar ratai seasta.
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BAINISTIU RIOSCA AIRGEADAIS (ar leantint)

(iii) Riosca Ratai Uis (ar leanuint)

Neamhchosaint i leith Ratai Uis

Tugtar sonrai sa tabla a leanas de luachanna na n-urrus Usghinte atd neamhchosanta i leith riosca rataf Uis
mar a bhi ar an 31 Nollaig 2010:

Infheistiochtai Usmhara Seasta 2010 2009

€'000 €000
A aibeoidh laistigh de bhliain 7,454 2,530
A aibeoidh idir dha bhliain agus cuig bliana 391,707 371,833
A aibeoidh tar éis cuig bliana 457,569 292,422
lomlan Infheistiochtai Usmhara Seasta 856,730 666,785

Tugtar léargas sa tabla seo den chuid de na sécmhainni airgeadais atd neamhchosanta i leith riosca praghas
a bhfuil baint dhireach acu le hathruithe i riosca ratai Uis. Le haghaidh cuspéiri nochtadh airitear sécmhainn
Usmhara seasta i neamhchosaint i leith riosca praghas agus rataf Gis araon.

Chomh maith leis na hurruis Gsmhara atd mionsonraithe sa tabla thuas, té airgead infheistiochta de €2.4
billidin i seilbh an Chiste (2009: €2.8 billiun). Is sécmhainni Usmhara iad seo agus beidh luaineacht sna
sreabhanna airgid as na sécmhainni seo sa todhchai de réir mar a athréidh ratai Gis an mhargaidh.

Bainistiu Riosca ratai tis

Té aird ag an gCiste ar thionchair ionchasacha a bhionn athrid sna rataf Uis ar luach céir na sécmhainni
Usmhara airgeadais nuair a dhéantar cinnti infheistiochta.

(b) Riosca Creidmheasa

Is riosca é an riosca creidmheasa go mbeadh caillteanas airgeadais & thabhadh ag an gCiste da dteipfeadh
ar chéile conartha achuid dualgas i leith an Chiste a chomhlionadh.

Neamhchosaint i leith Riosca Creidmheasa

Eascraionn an priomhriosca creidmheasa a bhfuil an Ciste neamhchosanta ina leith as infheistiochtai an
Chiste in urrdis airgid agus fiachais. Déantar sécmhainni an Chiste a luachail ag luach céir an mhargaidh
a léirionn measunu an mhargaidh faoi dhéchulacht agus faoi thionchar measta loicthe. D& bhri sin déantar
bainistil ar riosca creidmheasa go priomha tri thagairt do riosca phraghas an mhargaidh. Ta an Ciste faoi
réir chomh maith ag riosca creidmheasa céile conartha ar thradail tairgi diortha, airgead agus coibhéis
airgid.

Is ionann an neamhchosaint is mé i leith riosca creidmheasa ag an 31 Nollaig 2010 agus luach iompair na
sécmhainni airgeadais mar ata leagtha amach thios.

2010 2009

€000 €000

Urrdis Fiacha Rialtais 138,058 2,530
Urrdis Fiacha Corparéideacha 1,016,563 1,154,425
Airgead agus Coibhéis Airgid* 2,636,632 3,458,391
loncam Carntha as Infheistiochtai 16,425 8,482
Diorthaigh 25,167 32,622
IOMLAN 3,832,845 4,656,450

* Lena n-diritear airgead a choinnitear mar chuid den chlar comhthaobhachta le haghaidh iasachtar airgid.
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14.

BAINISTIU RIOSCA AIRGEADAIS (ar leantint)

(b) Riosca Creidmheasa (ar leanuint)

Bainistiu riosca creidmheasa

Is é is cuspoir go bhainistil riosca creidmheasa tionchar loiceadh chéile conartha ar shécmhainni
airgeadais an Chiste, agus aon chaillteanas airgeadais a bheadh ann da bharr, a ioslaghdu. Ta sé d'aidhm
ag an gCiste, trid an mBainisteoir, neamhchosaint i leith riosca creidmheasa a chéili conartha a mhaolu
tri mhonatdireacht a dhéanamh ar mhéid a neamhchosaint creidmheasa i leith, agus ar chreidmheasacht
a chéili conartha lena n-airitear teorannacha cufi i leith neamhchosanta a leagann sios. Roghnaitear céili
conartha ar bhonn a ratéil airgeadais, a dtimpeallacht rialachain agus cuinsi sonracha eile.

Tugtar sonrai thios de na beartais um bhainistil riosca a cuireadh i bhfeidhm do na sécmhainni airgeadais a
bhi neamhchosanta i leith riosca creidmheasa:

Cuirtear ratail creidmheasa an eisitheora san direamh le haghaidh urris Gsmhara leis an riosca loicthe

a bheadh ann don Chiste a ioslaghdu. Ta sé de bheartas ag an gCiste infheistit in urruis fhiacha ata ag
grad iosmhéid infheistiochta nd os a chionn. Déantar infheistiochtai thar réimse earnalacha tionscail agus
eisitheoiri le comhdhlathi riosca creidmheasa a laghdu.

Ni ghabhtar isteach in idirbheartanna ina bhfuil ionstraimi diorthacha airgeadais ach le céili conartha faofa
laistigh de theorannacha sainmhinithe, agus cuirtear a ratail creidmheasa san aireambh leis an riosca
creidmheasa a foslaghdl. Eascraionn ionstraimi diorthacha airgeadais a ghineann rioca creidmheasa as
réamhchonarthaf airgeadra an Chiste agus as conarthai babhtéla tras-airgeadra. Ni dhéantar idirbhearta
réamhchonarthai airgeadra an Chiste ach le céili conartha faofa laistigh de theorannacha sainmhinithe.

Glantar réamhchonarthai airgeadra tri Ghlanadh Leaninach Nasctha (CLS) mara ndéantar tradélacha a
chomhoiridnd roimh an data glanta ionas go laghdaitear an riosca go dteipfeadh ar an nglanadh.

Coinnionn Caomhndir an Chiste, Bank of New York Mellon, urruis an Chiste i gcuntais leithscartha, le risoca
no caillteanas luach na n-Urrds atd i seilbh an chaomhnédra a ioslaghdu. | gcas teip, d'fhéadfai cur isteach go
sealadach ar chumas an Chiste urrdis a aistrid. T& Caomhndir an Chiste ina bhall de mhérmhalartan urris
agus ag an 31 Nollaig 2010 bhi ratail creidmheas AA2 aige 6 Moody (2009: Aa2). Déanann an Bainisteoir
athbhreithnid rialta ar ratail creidmheasa an chaomhnéra.

Ag an 31 Nollaig 2010 bhi airgead coinnithe i mBanc Ceannais na hEireann agus ag an gCaomhndir. Bhi
€194m d'airgead comhthaobhach & choinneail mar chuid de chlar iasachta urrds ag an 31 Nollaig 2010
(2009: €650m). Déanann an Bainisteoir agus Bank of New York Mellon monatéireacht rialta ar na sealtchais
airgid seo mar bhainisteoir an chlair. Coinnitear airgead tirim ¢ am go ham le bréicéiri todhchaiochtai a
cheaptar ag bainisteoiri infheistiochta an Chiste.

(c) Riosca leachtachta

Is ionann riosca leachtachta agus an riosca go mbeidh deacrachtai ag an gCiste airgead a chruinnit le
freastal ar a chuid dualgas nuair a bhionn siad dlite. Eascraionn priomhfhoinse an riosca seo don Chiste
as luach cheangaltais an Chiste i leith maoin agus comhphairtiochtai teoranta i gcothromas priobhaideach
agus as iocaiochtai leanUnacha speansais oibritchain.

Bainistiu riosca leachtachta

Déanann an Ciste monatdireacht ar a neamhchosaint i leith riosca leachtachta tri mhonatéireacht rialta

a dhéanambh ar leachtacht a phunann infheistiochta agus tri leibhéil chui de shécmhainni leachtacha a
choinnedil. Bhi sécmhainni ardleachtacha de €2.4 billitin i seilbh an Chiste mar a bhi ar an 31 Nollaig 2010
(2009: €2.8 billitin), comhdhéanta d'airgead tirim agus de shécmhainni coibhéiseacha airgid. Déanann an
bhainistiocht shinsearach athbhreithnit go rialta ar leibhéal na sécmhainni ardleachtacha. Maolaionn an
Ciste a neamhchosaint i leith riosca leachtachta tri infheistiocht in urrdis luaite ar féidir iad a réadu go réidh
ar chostas iseal idirbhirt.
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TEAGMHAIS INA DHIAIDH SIN.

Go déanach i mi na Samhna 2010 d'fhégair Rialtas na hEireann go gcuirfeadh an Ciste suas le €10 billiun
de ranniocaiocht an Stait i leith Chlar Tacaiochta €85 billiin an AE / IMF d'Eirinn ar fail. Leachtaigh an Ciste
sécmhainni'i rith 2011 ionas go bhféadfai an ranniocaiocht seo a dhéanamh. Ar bhonn orduithe 6n Aire
Airgeadais, réadaiodh €10 billitin in airgead tirim, comhdhéanta de €5.5 billiin i mi Feabhra 2011 agus €4.5
billitn i mi Aibredin 2011.T4 an t-airgead seo curtha i dtaisce le bainc thrachtala Eireannacha ar fheitheamh
ar ordu eile 6n Aire Airgeadais.

FAOMHADH NA RAITEAS AIRGEADAIS

D’fhaomhaigh an Coimisiin na raitis airgeadais ar an 24 Meitheamh 2011..
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Tuairisc an Urrdis

Luach Margaidh €

Seallchas | Tuairisc an Urruis

Luach Margaidh €

‘ Luach Margaidh € Seallchas

AN EORAIP

An Ostair An Bheilg (ar leandint) An Danmhairg (ar leanuint)
5,428  Andritz 373,392 982 GIMV 40,134 6,157 Novozymes 641,845
2376 A-Tec-Industries 8,841 39,910  Groupe Bruxelles 2,511,536 70,913 Pandora 3,196,722
1156 BWT 25,432 0293 |BAlon Beam 76 366 4301 Royal Unibrew 191,579
e ©AT 19,612 : Applications : 5,693  Schouw & Co 101,968
211264 CA Immobilien Anlagen 2,576,154 16,943  Intervest Offices 397,991 636 Simcorp 76,369
199.377 GConwert Immobilien 2,144,300 2197 KBC Ancora 28,891 844 Solar 48,012
14079 Erste Group Bank 4,947 571 87,798 KBC Groupe 2,238,849 10,375  Sydbank 210,604
21412 Flughafen Wien 1096937 1,732 Kinepolis Group 88,315 28,437 TK Development 91,185
564,273 Immoeast 0 3,724 Leasinvest Real Estate 235,953 2,378 Topdanmark 235,296
516,527 Immofinanz 1.647.205 4314 Melexis 58,066 7,522 Torm 39,480
5,095 Intercell 59,102 8,904  Mobistar 431,933 2,843 Tryg 98,219
636 Kapsch Trafficcom 45,792 16008 (aonae A 586,625 A6 HesEs g Sy 248040
William Demant
3,824 Mayr-Melnhof Karton 332,917 13,948  Nyrstar 156,357 2570 i01ding 142,059
4,862 Qesterreichische Post 120,213 16,773  Omega Pharmaceutical 602,151 28,367,082
74,198  OMV 2,307,558 16,118 Recticel 127,816 -
1456 Palfinger 41,853 11,793 RHJ International 73117 T/gnfi‘fa’;aa it dfoeliz] 0.13%
29 g79 Raiffeisen Bank 1192239 920 SIPEF Plant & Finance 65320
' International Y 2509 Sofina 172 594 An Fhionlainn
4,157 RHI 122,528 : '
1,657 Schoeller Bleckman 106,877 20,827 Solvay 1,660,953
0 Semimart Meldings 83,297 117,340  Telenet Group 3,459,183 2,977  Ahlstrom A 44,179
927 Soilassen lmahil 48,798 46,572 Tessenderlo Chemie 1,266,293 10,953 Alma Media 90,691
39.926  Strabag 818,483 2,723  Thrombogenics 62,602 16,991  Amer Sports 177,216
164,349 Telekom Austria 1,728,951 Jeasts UL 4,260,861 5730 Cargotec 223,642
27351 Verbund 762,546 59,358 Umicore 2,310,213 447278  Citycon 1377.616
16905 Vienna Insurance sl 886 Van De Velde 35,086 3,131 Cr‘amo | 59,739
' Group . ' 23,000 \gali;es’::izilt?gn 842,950 23,234 Elisa Corporation 378,017
83,627 Voestalpine 2,981,303 8,975 Finnair 45,234
16,359 Wienerberger 233.770 5,203 Wereldhave Belgium 356,406 346,058 Fortum 7796487
1,175  Zumtobel 24,552 M 8,370 F-Secure 16,740
24,676,276 % de na hinfheistiochtai T 20,127 Hkscan 143,908
% delna hinfheistiochtal 0.11% lom&na 63,410 Huhtamaki 656,294
lomlana 6,152 Jaakko Poyry Group 56,291
et 10,958 Kemira 128,209
An Bheilg 33,010 Kesko 1,153,039
262 AP Moller - Maersk 1,761,705 81,869 Kone Corporation 3,405,750
3,531 Ackermans 220,617 958 Alk-Abello 41,322 8,679 Konecranes 268,094
1,244,873  Ageas 2,128,733 1,317 Auriga Industries 16,256 3962 Lassila & Tikanoja 58,360
494,926  Agfa Gevaert 1,564,751 3,686 Bang & Olufsen 28,683 o7 |emminlainen 23,998
768,768 Anheuser-Busch InBev  22,942.758 1,231 Bavarian Nordic 40,464 159.989  Metso 6687 540
28 EZFQﬂSSeNat'O”ale De 97,581 13,529 Carlsberg 1,013,745 419,642 M-Real 1,065,891
17788 Barco 858805 o2 Celoplesi el e/ 63417 Neste Oil 757,833
41162 Befimmo 2523.231 1238 D/S Norden 33,635 2,534,050 Nokia 19,613,547
6,177 Bekaert 530,604 16,635  Danisco 1,138,237 62,660 Nokian Renkaat 1,720,017
84198 Belgacom 2 115,475 145,927 Danske Bank 2,799,700 14,358  Oriola KD 45,802
7305 CFE 392352 il DAE 120,718 12,917 Orion 211,451
32,607 Cofinimmo 3,176,248 GRS o e 67116 Outokumpu 931,570
32903 Colruyt 1.251.959 17,156 East Asmtlc Company 414,313 6,401 Outotec 295,982
215 (éompany Martime 55750 6,002 Flsmidth & Co 428,398 26,283 Pohjola Bank 235,759
elge 4,660 Genmab 40,951 81,715 Raisio 229.619
40,250 D leteren 1,899,800 28,984 GN Store Nord 197,737 11372 Ramirent 112,014
50,385 Delhaize Group 2,784,779 1,751 IC Companys 65,778 52115 Rautaruukki 912534
2 Dt 712,400 9.044  Jyske Bank 314,268 22,429 Ruukki Group 38,129
983  Eurofins Scientific 52,984 10,963 Lundbeck 155,910 278,082 Sampo 5,575 544
2,847 E\l;gol;i(\)ladcast 36,128 2,469 NKT Holdm.g 98,449 24132 Sanoma 391 421
1,428 Equipment 68,401 151,915 Novo-Nordisk 12,820,089 678,961 Sponda 2,634,369

.
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Tuairisc an Urruis

Luach Margaidh €

Seallchas

Tuairisc an Urrdis

Luach Margaidh €

An Fhionlainn (ar leanuint)

An Fhrainc (ar leantint)

An Fhrainc

(ar leanuint)

4,263 Stockmann 120,643
373,480 Stora Enso 2,870,194
25,727 Talvivaara Mining 177,989
146,589  Technopolis 598,083
183,341 Tieto 2,596,109
3,075 Tikkurila 50,768
258,879  Upm-Kymmene 3,422,380
10,239 Uponor 141,708
2,118 Vancon 82,602
48,691  Wartsila 2,780,256
17,722 Yit 330,515
70,733,974

o - 7
lﬁrgfér:; hinfheistiochtaf 0.31%

An Fhrainc

191,450  Accor 6,375,285
72,350 ADP Promesses 4,273,715
8,248  Affine 141,041
74,253  Air France 1,012,068
1,537,484 Alcatel Lucent 3,351,715
145,754 Alstom 5,219,451
3,315 Alten 81,499
14,931  Altran Technologies 48,571
2,310 April 48,822
110,951  Arkema 5,976,930
1,863 Assystem Brime 25,430
114,636  Atos Origin 4,567,098
1,496,851  Axa 18,635,795
4,894 Beneteau 77,472
20,342 BIC 1,308,397
9,758  Biomerieux 720,336
718,717 BNP Paribas 34,218,116
1,477 Boiron 42,109
2,444 Bollore 388,474
9,952  Bonduelle 711,369
3,082 Bongrain 185,691
3,693 Boursorama 29,212
289,973 Bouygues 9,353,079
16,207  Bull 55,266
26,751 Bureau Veritas 1,517,317
10,577 Canal Plus 53,097
172,414  Cap Gemini 6,022,421
474,943  Carrefour 14,651,992
21,834 Gasino Buich- 1,592,790
6,623 CFAO 215,711
109,536 Christian Dior 11,709,398
5,396 Ciments Francais 391,210
3,438 Club Mediterranee 53,134
87,672 CNP Assurances 1,184,010
316,307 gg{:ﬁ%%’gae”?e 12,177,820
74,503 gg”&‘;ig;;gigmale 1,696,806
476,348  Credit Agricole 4,527,211
320,874 Danone 15,087,495

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

29,271
712
17,609
189,099
126,897
11,511
33,390
5,245
105,696
362
2,482
6,643
14,330
3,959

218,359

801
7,956
1,347

68,238

1,054

1,242,612
7,574
1,088,586
51,504
882,692
6,849
1177
8,460
9,280
248

2,231
360,831
21,022
57,508
5,358
18,647

2,408

3,506
8,308
3,560
32,885
266,203
105,809
64,865
174,436
310
97,776
3,660
149,157
205,370

3,287,100

18,719
544

Dassault Systemes
Delachaux
Derichebourg
Edenred

EDF

EDF en Promesses
Eiffage

Eramet

Essilor

Esso

Etam Development
Euler Hermes
Eurazeonce

Euro Disney

Eutelsat
Communications

Faiveley Transport
Faurecia
Fimalac
Fonciere des Regio

Fonciere Financiere et
de Participations

France Telecom
Gameloft

GDF Suez
Gecina

GET

GFI Informatique
Gl Events
Groupe Bourbon
Groupe Steria
Guerbet
Haulotte Group
Havas

Hermes

Icade

Iliad

Imerys

IMS International Metal
Service

Ingenico

Ipsen Promesses
Ipsos

JC Decaux
Klepierre
Lafarge
Lagardere

L'Air Liquide
Laurent-Perrier
Legrand

Lisi

L'Oreal

Lvmh Moet Hennessy

Lyxor International
Asset Management
M6 Metropole TV

Maisons France
Comfort

1,651,470
42,720
91,813

3,349,889

3,895,103

364,438

1,102,037

1,345,343

5,091,905
36,370
90,618

473,978
795,172
15,559

5,980,853

49,558
172,088
43,131
4,940,431

54,070

19,378,534
41,354
29,228,534
4,239,294
5,808,113
20,479
30,131
293,647
180,032
16,271
25,857
1,403,633
3,295,199
4,390,736
436,141
930,206

31,280

94,995
189,713
126,451
757177

7,186,150
4,964,558
1,999,788
16,508,623
24,800
2,979,724
184,061
12,391,964
25,281,047

44,342,979

338,814
16,864

2,075
16,830
5,854
1,192
112,839
2,718
181,479
431,551
4,323
17,938
29,978
3,746
8,943
3,015
2,189
68,951
4,711
130,048
154,554
612
6,730
47,105
70,520
142,323
2,356
2,732
110,171
38,528
145,974
1,756
12,048
103,145
3,434
965,907
211,07
92,861
18,736
885
3,967
1,479
42,715
31,897
467,537
58,770
809
1,391
182,970
11,211
149,223
7,842
79,747
39,380
11,680
1,483,038
13,394
4,503

Manitou

Maurel et Prom
Medica France
Meetic

Mercialys

Mersen

Michelin

Natixis

Neopost

Netgem

Nexans

Nexity

Nicox

NRJ Group

Orpea
Pagesjaunes Groupe
Parrot
Pernod-Ricard
Peugeot

Pierre & Vacances
Plastic Omnium
PPR

Publicis Groupe
Rallye

Recylex

Remy Cointreau
Renault

Rexel Promesses
Rhodia

Rubis

S.0.1.Tec

Safran

Saft Groupe
Sanofi

Schneider Electric
SCOR

SEB

Seche Environnement
Sechilienne-Sidec
Seloger Promesses
Sequana E

Silic

Societe Generale
Sodexo

Sopra Group
Stallergenes

Suez Environnement
Technicolor
Technip
Teleperformance
Tf1-Tv Francaise
Thales

Theolia

Total

Tour Eiffel

Trigano

35,908
177,557
81,195
19,370
3,170,776
93,227
9,745,422
1,510,429
281,860
57,402
1,764,505
127,945
19,675
24,422
75,827
468,867
113,535
9,150,177
4,390,879
36,953
356,690
5,605,495
2,750,280
4,580,666
15,361
144,659
4,792,439
626,273
3,612,857
153,035
97,444
2,733,343
94,607
46,218,650
23,639,952
1,764,359
1,456,349
52,171
75,433
52,105
497,630
2,955,895
18,804,338
3,030,769
46,760
82,069
2,826,887
39,855
10,311,309
198,011
1,036,711
1,031,165
13,666
58,802,457
776,450
105,821

»
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83,261 Ubisoft Entertainment 666,088
256,401  Unibail-Rodamco 37,947,348
649 Union Financiere De 17,523

France
84,442 Valeo 3,585,830
57,906 Vallourec 4,551,412
364,074 Veolia Environment 7,962,298
1,911 Vicat 119,438
I8 \éIStz?tZ:Jr:umrent Group o
738  Vilmorin & Cie 62,885
280,570  Vinci 11,413,588
916  Virbac 119,080
708,079  Vivendi 14,303,196
12,445 Wendel 857,585
5,852 Zodiac Aerospace 328,882
697,118,749
Tﬁriféﬂz hinfheistiochtaf 3.08%

An Ghearmain

4,464 Aareal Bank 101,824
150,813 Adidas 7,373,248
69,320  Adva 406,285
132,153  Air Berlin 490,288
13,962  Aixtron 385,421
363,248  Allianz 32,303,645
75,055  Alstria Office Reit 788,078
1,734 Asian Bamboo 68,294
94,255  Aurubis 4,164,186
2,264 Axel Springer 276,208
691,457  BASF 41,279,983
1,771 Bauer 62,516
548,354  Bayer 30,323,976
148,985 \?vaeyrizs[g;:‘vt’]'mre” 8,767,767
7,412 Baywa 259,716
59,091 Bechtle 1,713,048
44,879 Beiersdorf 1,863,600
32,090 Bertrandt 1,777,144
4,809  Bilfinger Berger 303,929
50,074 Biotest 2,320,429
2,121 Brenntag 161,832
2,270 Carl Zeis Meditec 32,427
42,071 Celesio 782,521
868 Centrotherm Photov 23,384
4,408 Cewe Color Holding 147,007
70,762 Colonia Real Estates 392,021
4,077 Comdirect Bank 29,354
438,271 Commerzbank 2,434,157
2,849  Compugroup Holding 31,524
41,174 Conergy 20,463
10,101 Constantin Medien 17,677
30,011 Continental 1,774,851
4,708 Cropenergies 26,741
1,332 CTS Eventim 61,558
3,941 Dab Bank 16,832
525,597 Daimler 26,763,399

.

894
2,188
580,691
96,715
126,304
113,234
997,342
1,619,541
200,613
16,607
9,274
69,369
33,213
22,449
1,789
4,478
990,791
3,981
1,775
82,720
17,841
15,942
96,645
186,581
1,651
1,241
91,008

3,984

89,078
10,241
1,491
6,300
928
3,098

55,262

29,827
92,748
24,129

63,810
309,479
25,970
2,398
995
532,121
13,102
25,667
24,880
134,109

162,691

338

3,703
7,476
2,206
4,277

371

Delticom

Demag Cranes
Deutsche Bank
Deutsche Boerse
Deutsche Euroshop
Deutsche Lufthansa
Deutsche Post
Deutsche Telekom
Deutsche Wohnen
Deutz

Dialog Semiconductor
DIC Asset

Douglas Holdings
Dragerwerk

Dt Beteiligung

Duerr Beteiligungs
E.On

Elringklinger
Fielmann

Fraport

Freenet

Fresenius

Fresenius [Non Voting)
Fresenius Medical Care
Fuchs Petro

Fuchs Petrolub

GEA Group

Generali Deutschland
Holding

Gerresheimer Group
Gerry Weber

GFK

Gildemeister
Grenke Leasing
H&R Wasag

Hamburger Hafen Und
Logistik

Hannover
Rueckversicherung

Heidelbergcement

Heidelberger
Druckmaschinen

Henkel

Henkel (Non-Voting)
Hochtief

Hugo Boss
Indus-Holding
Infineon Technologies
IVG Immobilien
Jenoptik
Jungheinrich

K&S

Kabel Deutschland
Holding

Klein Schanzlin

& Becker

Kloeckner & Co
Kontron
Krones

Kuka

KWS SAAT

59,451
79,381
22,705,018
5,009,837
3,660,290
1,851,942
12,666,243
15,636,668
2,106,437
103,794
157,936
578,537
1,394,946
1,378,369
37,569
106,890
22,723,792
105,497
126,274
3,901,075
140,890
1,000,361
6,192,045
8,065,897
162,954
137,627
1,968,503

362,544

2,938,683
376,357
56,062
105,210
3,250
65,213

1,924,223

1,197,107
4,349,881
89,036

2,464,023
14,401,605
1,650,134
135,487
21,875
3,705,159
84,547
138,576
735,950
7,558,383

5,673,849

196,716

77,782
59,733
103,572
70,998
53,925

128,205
4,110
62,687
69,958
449
65,308
60,438
286,954
11,307
3,090

149,999

163,656

3,694
65,591

1,233

3,555
996
26,138

131,725

8,017
161,370
2,984
8,463
38,910
634
46,340
9,685
1,879
194,291
22,296
748,216
9,136
657,096
4814
3,496
1,172
76,879
7,956
2,975
1,716
11,508
8210
381,407
16,491
135,445
2,698
191,508
13,744
411,829
16,742
14,563

110,838

2,460
7,740
63,680

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

Lanxess

Leoni

Linde

MAN

Manz Automation
Medion

Merck

Metro

MLP

Morphosys

MTU Aero Engines
Investment

Muenchener
Rueckversicherungs

Nordex

Patrizia Immobilien

Pfeiffer Vacuum
Technology
Pfleiderer

Phoenix Solar

Pine Wind

Porsche Automobil
Holding

Praktiker Bau Holding
Prosiebensati Media
Puma

Q-Cell

Qs

Rational

Rheinmetal
Rhoen-Klinikum
Roth & Rau

RWE

Salzgitter

SAP

SGL Carbon
Siemens

Singulus Technologies
Sixt

Sixt (Non-Voting)

Sky Deutschland
SMA Solar Technology
Software

Solar Millennium
Solarworld

Stada Arzneimittel
Suedzucker

Symrise

TAG Tegernsee Immo
Takkt

Thyssenkrupp
Tognum

TUI

United Internet

Volkswagen
Volkswagen
(Non-Voting)
Vossloh
Wacker Chemie

Wincor Nixdorf

7,525,634
134,644
7,118,109
6,225,562
22,607
881,658
3,617,214
15,461,082
85,933
57,258

7,591,449

18,566,773

20,335
251,869

107,629

8,639
23,605
39,730

7,848,176

63,815
3,640,507
740,032
21,242
128,403
104,864
2,788,278
159,512
23,093
9,693,178
1,288,040
28,507,030
246,809
60,912,799
21,600
132,796
30,531
129,618
552,942
326,655
34,329
85,090
208,370
7,599,534
338,478
861,295
29,138
5,933,875
271,100
4,324,205
203,666
1,542,222

13,455,733

234,930
1,010,844
3,885,117
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Seallchas | Tuairisc an Urruis

Luach Margaidh €

An Ghearmain (ar leanuint) Eire An losrael (ar leanuint)
10,629 Wire Card 108,947 108,807 Accenture Ireland 3,948,549 5.200 ﬁilat Sa&ellite 19.274
. t .
351 Wustenrot & Wurtte 6,669 29,303 Aer Lingus Group 32,028 50 Gsevl:"l;z . 1693
Zhongde Waste 3,022,929 Allied Irish Banks 906,879 ' ng '
1,344 Technology 15,496 e c 50p Huran Location 7754
m 9,935,209 Bank of Ireland 3,725,703 ' & Control '
— 46,488 C&C Group 157,222 9,662 IDB 269,458
% de na hinfheistiochtai 2 45% 23324 Charter International 228,837 2,652 'L”_temet Beli-Ealdlen 66,765
lomlana 9 : nes
89,415 Cooper Industries 3,900,614 1976,869  lsrael Discount Bank 3,368,238
An Ghréig Sl G B8, el 2,640  Jerusalem Economic 23,099
ezl e 2 4,513 Mellanox Technologies 88,520
288,719 Elan 1,198,184 .
Agricultural Bank of . 1,857  Retalix 19,007
26123 Greece 17,331 LR B e U2 16,008 Shikun & Binui 32,851
Alapis Holding 3,549 FBD Holdings 22,004  eva Pharmaceutical '
25,781 Industrial and 13,406 58,431 Fyffes 21,619 339,821 Industries 13,257,648
Commercial ; 22 614.840
262,379 Alpha Bank 997,040 20,329 Glanbia 74,282 Baddaiae
3437 Athens Water Supply 15.913 31,875 Grafton Group 109,630 % de na hinfheistiochtaf .
& Sewage 28,220 Greencore Group 35,896 omlne 0.10%
46,125 Bank of Piraeus 168,356 51 437 Independent News 25,973
72323 Coca-Cola Hellenic 1400173 ' & Media ' An lodail
' Bottling Company T 29,585 Ingersoll-Rand 1,042,627
Diagnostic Irish Life &
17,064 ¢ Therapeutic Cente 10222 37462 permament Group 39,335 774,850  A2A 797,321
4,080 Duty Free Shops 48,185 845.450 lJadmetS Hardie £.363.696 12,052 Acea 103,647
' ndustries ! ' )
1?;32; EEGkEurobank Ergas 72;;73(7) 287,858 Kerry Group 7.187.814 29,434 Amplifon 109,936
' £ a gork P i ' 23,055 Kingspan Group 169,823 12531 ﬁnsallgo Mondador 16kl
uroban roperties rnotao ivMionaaaori
45,065 o e 268,137 2020 Bediy Possr 154,237 16564 i 43,895
3,456  Folli Follie 63,556 359,766  Ryanair 1,356,318 12,623 Ascopiave 19,894
6,446 Fourlis 36,162 42,043  Seagate Technology 472,913 904,277 Assicurazioni Generali 12,849,776
2,800 Frigoglass 27,972 15,108  Smurfit Kappa Group 110,107 6,675 Astaldi 32,858
9,050 Gek Terna 29,684 46,726  Total Produce 17,522 761,578 Atlantia 11,629,296
4,372 Geniki Bank 9,269 27,649 UBM 221,642 62,920  Autogrill 665,064
9,228 Hellenic Exchanges 45,217 33,154 United Drug 70,088 138,407  Autost Torino Mila 1,390,990
60,428 Hellenic Petroleum 354,108 9,593  Warner Chilcott 161,965 15,260 Azimut 103,463
505 387 gellen_ic Ielecom 3920622 16,538 Willis Group 428,612 398,715 Banca Carige 625,185
' rganization e .
1,030,165 WPP 9,448,914
16,680  Intralot 41,533 6,248 Eanca l?Aenerac:l o 56,638
13.674  Jumbo 67.550 67,201 Xl Group 471 50:77;3;32 1,358,560 Dianca onte dei Paschi 1.156.135
30,777 Lamda Development 120,338 o 205299 Banca Popolare di 537 883
; ' Milano '
Marfin Investment 9 e 7
79,351 : 55,546 % de na hinfheistiochtai ;
Group Holding loml4na 0.21% 42,359 g?rr]‘ng?iolaopolare di 260,508
Sz bisite S Banca Popolare Emilia
6240 Motor Oil 4eg00  Anlosrael 35827 Romagna e
12,401 Mytilineos Holding 54,812 10.092 EancaLPOPolafe 30932
i 012 Smile ' trur-Lazio '
634,380 gfe“;clal Bank of 3,837,999 4120 ¢ munications Vil e 4555 BancodiDesio e Della 18.493
Africa Israel ' Brianza '
118,346 OPAP 1,531,397 1,802 Properties 21,240 Banco Popolare Soc
) ) A= 316,816 d 1,074,006
1,020 Piraeus Port Authority 11,740 43.950 Africia lsrael 305,544 Cooperativa
68,729  Public Power 738,149 ' Investments ' 99,154 Basic Net 274,657
1388  Sarantis 4164 7.627 Aloni_HetZ 32,909 125421 Benetton Group 617,385
Sidenor Metal 10,500 Alvarion 18,896 2,348,650 Beni Stabili 1,486,695
S Processin 759 American Israeli Paper
P raps 9 —— 499 Mills P 31,089 4,393 Brembo 33,936
s itan Cement s .
15,937 TT Helenic Postbank 46,695 telodisel (Bl Inepoelim LIRS Tl B 279062
' ' _ 343,095 Buongiorna 401,764
14240 Viohalco 57 672 1,918  Blue Square-Israel 12,676
T 4,423 Ceragon Networks 43,550 e Btz Unitesim s
et i 47,465 C Fi iari 17,467
51,064 %:Ce}f:izlné?ftware 1,767,865 am |n.an2|ar|a
% de na hinfheistiochtaf 0.06% 9 40,925 Campari 199,305
lomnlana et SEATS el el st 121180 7,600 Cattolica Assicura 144,552
1,613 Elco Holdings 18,204 10,784 Cementir 22,808
218 Electra 19,698 . A
FMS Enterprises 8,124 I(;lgucs?rr:a;iiagme o
1,185 | P 24,822 )
Migun 63,023 Cofide 41,532
3,805 Frutarom Industrie 29,800 14,089 Credem 65,197
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An lodail (ar leandint) An lodail (ar leandint) An isiltir (ar leantint)
13,712 Credito Artigiano 17,538 14,706  Recordati 103,751 115,053 Akzo Nobel 5,348,239
29,179 Credito Valtellinese 96,145 871 Sabaf 22,202 2 680 Amg Advanced 24200
: ' Metallurgical Group '
92,495 CSP International 97,305 2,644 Sae Getters 18,349
55472 Danieli & C 1,328,554 5770  Safilo Group 76,799 e el 123,420
5588 Danieli & C Officine 72,197 161,958  Saipem 5,966,533 IR s A
16,428 Dea Capital 18,695 188,168 Saras Raffinerie 296,365 Zhrz el nil91 1
5174 De'Longhi 30,423 2475373 Seat Pagine Gialle 204,713 B2 Bann Bracg [
3852 Diasorin 124,073 189,576 Sias 1,370,634 LA Bt e 47.218
1,163 Digital Multimedia 17,561 4,591,479 Snam Rete Gas 17,080,302 23 g'”ckkbl?”\‘;v ‘ Al
256,288 Edison 220,408 7750 Sogefi 19,143 37461 GooolS WESIMINSIEN 1,337,358
4,607,099  Enel 17,230,550 112,659  Sorin 193,773 1,269  Brunel 37,423
1,727,447 Eni 28,226,484 3,155,271 T.E.R.N.A. 9,970,656 255,476 Corio 12,266,680
8,426 ERG 88,052 6,626,243 Telecom ltalia 6,407,577 11,384 Crucell 268,662
99,587 Esprinet 550,716 2,980,836  Telecom ltalia Di Risp 2,420,439 34,432 CSM 901,774
62,688 Exor 1,435,681 83,853 Telecom ltalia Media 19,940 9,151 Delta Lloyd 138,043
841,388 Fiat 12,982,617 2,828,824 Tiscali 227,437 2,207 Dockwise 44,423
4,894 Fiera Milano 21,399 1,717 Tods 126,886 139,612 Draka Holdings 2,666,589
214,004 Finmeccica 1,820,104 7,981  Trenno(Societa) 21,589 89,742 DSM 3,823,458
5,846 Fondiaria 22,858 4,425 Trevi Finanziaria 47,702 287112 EADS 5,007,233
11,341 Fondiaria 71,051 315,182 UBI Banca 2,064,442 WD EureeamimereEl 3,404,544
1,655,329 Gemina 879,807 11,728,188 Unicredit 18,155,235 9407 First Britannia 0
10,903 Geox 37,316 522,879 Unipol 241,309 ' Nezzamiine
5,862 Gruppo Coin 45,694 444141 Unipol Gruppo 231 569 37,705 Fugro 241,858
B ol ' Finanziario ' 101,244  Gemalto 3,224,115
22,657 /UPPO Eaitoriate 38,426 : )
' L'Espresso 0 4,063  Zignago Vetro 19,421 2,614 Grontmij 45,222
78,420 Hera 121,473 194,983,395 2,261 Heijmans 34,028
291,620 lL;TsTr?&lzlfge Grande 424,890 e i Hifheistiochiat 288,698 Heineken 10,354,962
o de na hinfheistiochtai
21,706 Immsi 17,701 lomlana s 12,75 lizeeln S 20
55,967 Impregilo 118510 3,709,098 ING Groep 27,002,233
308,585 Indesit 2,477,938 Liechtenstein G IRaRdian 2 e
1,424 Industria_ Macchine 20,847 1,496 KAS. Bah‘k 17,585
Automatiche Liechtensteinich 985,258  Koninklijke Ahold 9,730,408
lecntensteinische
9,894 Interpump Group 56,346 1,779 Landesbank 103,860 2,083,682 KPN 22.753,807
e liteea Sanpanlo el 547 Verwalt & Private Bank 50,220 116,733 Medig 1,634,262
83,489 lren 104,612 154,081 40,000 New World Resource 432,545
42,860 ltal ti 271,090 —_— ;
acement . A 105,525 ieuwe Steen 1,580,745
Italcementi(Febr Riun % de na hinfheistiochtai Investment
52,152 181,489 ) 0.00%
Cem) lomléna 49,330 Nutreco 2,801,451
2590 Italmobiliare 65,009 Lucsamburg 584,840  Philips Electronic 13,404,533
18,290  Juventus Football Club 17,494 184.946 Post NL 3652 684
57,576 KME Grou 19,144 579,747 Arcelormittal 16,453,220 i
oroa reetormia 346,982 Drologis European 1,668,983
7573 Landi Renzo 22,605 48,200 Evraz Group 1,293,919 Properties
25,030  Lottomatica 232,153 220,642 Gagfah 1,481,170 114,992 Qiagen 1,682,333
67,898 Luxottica Group 1,548,074 7,199 Kernel Holding 134,925 63,436 Randstad 2,508,722
17.965 Maire Tecnimont 59,150 13,641 EAilllliclom International 975.961 360,155 Reed Elsevier 3,333,955
4505 Marr 39,081 ellular 1,291,934  Royal Dutch Shell'A'Shs 32,062,275
1 40 Medi 486721 6,891  RTL Group 528,540 477695 Royal Dutch Shell ‘B’ 11.737.728
3?2202 Mejfazet 2'1?)6'598 749,028 Ses Sa Fiduciary 13,343,934 : Shs e
, TR 1086, 233584 Tenaris 4.286,266 83,381 SBM Offshore 1,397,882
111,208 Mfedmlanur.n . 343,911 5100 Ternium 161,870 3,135  Sligro Food Group 72,748
31,540 Milano Assicurazio 37,312 m 39,504 SNS Reaal Groep 126,018
1,362,639 Parmalat 2,793,410 — 15,239  Teleplan International 37,534
20,307 Piaggio & C 47,772 % de na hinfheistiochtaf 0.17% 14,694  Ten Cate Koninklijke 411,432
176,497 Pirelli & C 1,067,807 lomlERE 4579 TKH Group 89,794
109,504  Prelios 48,839 An isiltir 9,297  Tomtom 73,353
27,394 Premafin Finanziaria 20,313 1,063,534 Unilever 24,780,342
24,864 zréjgfrgfables 317,016 14,799 Aalberts Industries 233,454 13073 Unit4 316,693
20365 RCS Mediagroup 20935 6,669  Accell Group 252,088 10,809 USG People 164,297
1,721,036  Aegon 7,875,461 69,900 Vastned Offices 877,245

- 7% Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe
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Seallchas
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An isiltir (ar leandint)

An Phortaingéil

46,628 Vastned Retail 2,423,723
139,241  Vopak 4,922,169
7,014 Wavin 79,925
52,189  Wereldhave 3,812,928
10,160  Wessanen(Kon) 30,074
287,728 Wolters Kluwers 4,718,739
125,623 X 5 Retail Group 4,348,199
252,346,243

o - .
Ié:ﬁd}v[eér;z hinfheistiochtaf 1.11%

An lorua

4,047  Aker Asa Services 72,638
23,407  Aker Solutions 297,839
5,107 Algeta 89,045
111,587 Atea 833,326
24,005 Austevoll Seafood 152,647
67,390  BW Offshore 140,828
25,402  Cermagq 293,100
1,007,712 DNB 10,580,976
126,155 DNO International 146,696
27,379 EDB Business Partner 55,811
3,732 Fred Olsen Energy 123,347
42,441 Golden Ocean 44,182
4,343  Kongsberg Gruppen 74,054
2,252 Leroy Seafood Group 57,311
2,648,374  Marine Harvvest 2,094,932
25,899  Nordic Vlsi 82,346
137,969  Norsk Hydro 753,700
413,079 Norske Skogsindustrier 733,480
45,000 Northern Offshore 86,250
4,003 Norwegian Air Shut 60,302
33,741 Qgr’;'ézgn';” =g 79,59
1,222,396 Norwegian Property 1,622,025
12,231 Opera Software 45 474
575,705 Orkla 4,184,933
27,608 Petroleum Geo Services 321,562
20,924 Pronova Biopharma 25,216
56,532 Renewable Energy 128,936
11,307  Schibsted 249,334
73,077  Sevan Marine 60,944
299,070  Songa Offshore 1,203,948
44,147  Sparebank 1 SMN 305,633
18,229  Sparebank 1 SR Bank 133,212
584,812  Statoil 10,391,659
51,632 Storebrand 288,941
94,105 Telenor 1,143,738
14,292 EGorsngon‘;ec Ciepliye el 240,948
20,714  Tomra Systems 103,039
13,905 Veidekke 93,591
116,853  Yara 5,056,139
42,451,678
% de na hinfheistiochtai 0.19%

lomléna

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

10,724 Altri 36,408
178,373  Banco BPI 247,047
1,730,606 Ei:ﬁ;gsgme“'al 1,007,213
144,274  Banco Espirito Santo 415,509
24,108 Banif 20,974
628,307 Brisa 3,279,134
99,018  Cimpor Cimentos 502,021
1,949,043 EDP Energias Portugal 4,855,066
123,058 Galp Energia 1,764,652
124,565  Jeronimo Martins 1,420,041
14,268 Mota Engil 24,869
32,905 E‘r’ggﬁéwp 74,892
443,463  Portugal Telecom 3,716,220
2,447 32Mapa Socinveste 185,820
140,210 Sonae 109,364
9,856  Sonae Industria 18,825
15,716 Sonaecom 21,217
42,265 Teixeira Duarte 30,853
Zon Multimedia
486,545  Servicos 1,649,388
De Telcomunicacoes
19,409,754
0 . .
(g,:z:aa hinfheistiochtai 0.08%
An Spainn
6,304 Abengoa 115,836
897,075 Abertisinfraestructuras 12,070,144
12,574  Acciona 666,422
123,320 Acerinox 1,618,575
117,304  ACS Actividades 4,114,438
11,774 Antena 3 de Television 81,829
2,211,317 Banco Bilbao Vizcaya 16,717,557
601,537 Banco de Sabadell 1,774,534
119,916 Banco de Valencia 393,324
4,215 23nco Espanol de 255,533
14,111 Banco Pastor 52,846
497,447  Banco Popular Espanol 1,910,196
5,022,331 Banco Santander 39,817,040
175,646  Bankinter 729,985
11,697 Egésaanzlye':'ercados 208,558
9143l Meditorraneo 63910
7,804  Campofrio Food Group 57,906
2,295 Codere 19,875
Construccionesy
7,935  Auxiliar de 3,094,650
Ferrocarriles
15,432 2f>br§oraC|on Financiera 593,515
499,041  Criteria Caixacorp 1,987,181
8,964  Duro Felguera 47,330
16,235  Ebro Foods 257,000
129,448 EDP Renovaveis 561,416

An Spainn (ar leanuint)

421,366
41,897

5,507

24,932
1,033,971

16,286

25,189

122,172
315,365
66,226
7,833,371
105,395

8,425

26,864

33,168
2,719.171
417,891

99,478
81,100
123,675
6,982

3,658

449,451
1,110
34,466
10,419
1,312

25,212

4,294
14,300
227,904

980,499
39,712
10,373

9,791
48,155
3,902
2,544,445
18,036
17,361
52,613
69,138
30,976

Enagas
Endesa

Europac-Papeles y
Cartones de Europa
Faes Farm
Ferrovial

Fersa Energias
Renovables
Fomento de
Construcciones y
Contratas

Gamesa

Gas Natural
Gestevision Telecinco
GPO Inmocaral
Grifols

Grupo Catalana
Occidente

Grupo Empresarial
Ence

Grupo Ezentis
Iberdrola
Iberdrola Renovables

Iberia Lineas Aereas de
Espana

Indira Sistemas

Industria de Diseno
Textil

Laboratorios Almirall

Laboratorios
Farmaceutocos Rovi

Mapfre

Miquel y Costas Miquel
NH Hoteles

Obrascon Huarte
Pesanova

Promotora de
Informaciones
Prosegur Compania
Securidad

Realia Business

Red Electrica
Corporation

Repsol YPF

Sacyr Vallehermoso
Sol Melia

Solaria Energia y Medio
Sos Cuetara
Tecnicas Reunidas
Telefonica

Tubacex

Tubos Reunidos
Viscofan
Zaradoya-Otis
Zeltia

% de na hinfheistiochtal
lomlana

6,284,674
808,403

17,794

67,940
7,687,574

19,625

495,216

697,846
3,623,544
545,040
430,835
1,075,029

108,514

63,936

15,125
15,684,178
1,109,919

317,832
1,036,864
6,929,510

47,617

17,558

933,959
24,997
117,012
236,251
32,275

22,271

180,906
22,308
8,022,221

20,443,404
188,589
72,092
14,197
50,081
185,794
43,166,509
44,729
31,771
1,492,105
728,715
85,649
210,409,180

0.93%
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24,761
16,223
6,200
4,724
35,959
39,389
71,425
44,272
3,835
3,727
7,151
6,627
10,397
489,749
92,957
11,861
2,799
421,803
6,724
3,364
2,279
21,453
33,973
9,303
786,936
699,291
393,980
25,200
7,469
8,319
36,676
66,252
35,341
16,348
4,735
7,063
3,785
364,858
68,503
30,421
13,401
60,866
51,360
8,720
4,094
24,275
295,902
334,610
10,954
55,429
2,172
68,190
31,685
2,140
6,724
254,275
42,757

.

Aarhuskarlshamn
Acando

Active Biotech

AF

Alfa Laval

Assa Abloy

Atlas Copco "A"
Atlas Copco "B”
Avanza Holding Bank
Axfood

Axis

Be Group

Betsson

Billerud

Boliden

Bure Forvaltning
Cardo

Castellum

Cdon Group

Clas Ohlson
Diamyd Medical
Duni

Electrolux

Elekta

Eniro

Ericsson (L.M.]
Fabege

Getinge

Gunnebo

Hakon Invest
Haldex

Hennes & Mauritz
Hexagon

Hig International
Hoganas

Holmen

HQ

Hufvudstaden
Husqvarna
Industrivarden "A"
Industrivarden "C"
Intrum Justitia
Investor

M

Kappahl

Kinnevik Investment
Klovern
Kungsleden
Lindab International
Loomis
Lundbergforetagen
Lundin Petroleum
Meda

Mekonomen
Modern Times Group
NCC

New Wave Group

520,601
22,709
116,870
313112
568,333
832,549
1,351,940
751,076
100,094
104,550
97,708
33,484
135,681
3,181,962
1,417,347
43,393
130,654
4,307,185
23,325
41,274
33,935
174,677
723,757
268,542
48,276
6,095,543
3,451,802
396,038
44,153
109,120
430,556
1,655,284
568,420
69,838
138,900
174,418
1,541
3,196,653
428,039
406,835
176,378
702,653
824,349
153,187
20,777
370,941
1,122,154
2,295,300
107,823
624,430
121,131
636,227
180,946
53,228
333,744
4,191,829
192,670

3,323 Nibe Industrier 38,084
47,755  Niscayah 73,506
12,183  Nobia 81,872

927,059 Nordea Bank 7,563,925
11,469  Nordnet 29,806

5,974 Oresund Investment 77,628
95,182 PA Resources 79,624
27,380 Peab 174,837

6,929 Q-Med 58,930
13,600 Ratos 377,715
43,977  Saab 603,332

134,590 Sandvik 1,968,072
23,050 SAS 57,847
47,877 Scania 826,119
39,569  Securitas 347,120

246,102 gl;irtli?aviska Enskilda 1,539,939
44,784 Skanska 665,853
46,895 SKF 1,002,184

2,911 Skistar 42,291
36,642 Ssab 447,389
68,478 Svenska Cellulosa 811,150
69,936  Svenska Handelsbanken 1,676,342

107,958  Swedbank 1,129,492
28,536  Swedish Match 619,704
47,584 Tele2 740,921

254,631  Teliasonera 1,513,784

5,922 Tradedoubler 32,696

382,418 Trelleborg 3,032,728
76,932 Volvo "A" 986,803

164,575  Volvo "B" 2,175,243

5,531  Wallenstam 109,195
91,851 Wihlborgs Fast 1,997,763

75,260,094
Tﬁniféﬁz hinfheistiochtal 0.33%
An Eilbhéis

394,319  ABB 6,568,830
51,371  Ace 2,393,238
428 Acino Holding 30,549
56,094  Actelion 2,296,875
16,105 Adecco 788,893
5701 AFG 132,221
8,728 Alcon 1,067,322
16,756  Allreal 1,825,150
11,358  Aryzta 391,953
4,767 Ascom 56,042
374 Bachem 16,750
5,673 Baloise 412,862
290 Barry Callebaut 179,627
659 Basilea Pharmaceutica 34,257
1,076 Basler Kantonalbank 122,625
2,535 BB Biotech 125,290
62 Belimo 83,797
602 Bellevue Group 15,551

1,796 BKW FMB Energie 101,549

1,829
487
1,472

467

8,665
392,373
534
59,224

244

369,614
986
2,823
4,988
196
2,462
24,694
790
7,670
2,354
12,333
683
23,445
4,649
964
273
920
27,597
2,084
209
23,443
525
6,728
6,808
300

16

98
26,721
6,004

6,213

591
986,998
14,106
22,837
342,603
29,561
1,584
2,623
4,356
1,509
11,952
97
113,503
650
169,988
5,448
5,494

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

Bobst
BQE Cant Vaudoise

Bucher Industries

Burckhardt
Compression

Charles Vogele
Clariant

Coltene

Compagnie Financiere

Compagnie Financiere
Trader

Credit Suisse Group
Daetwyler

Dufry

EFG International
Emmi
Ems-Chemie
Ferrexpo

Fischer
Flughafen Zurich
Forbo

Foster Wheeler
Galenica

Gam

Geberit

Givaudan

Gurit

Helvetia

Holcim

Huber & Suhner
Internshop
Julius Baer Gruppe
Kaba

Kudelski

Kuehne & Nagel
Kuoni Reisen
Lindt & Spruengli
Lindt Spruengli
Logitech

Lonza Group

Meyer Burger
Technology

Mobimo

Nestle

Nobel Biocare

Noble Corporation Baar
Novartis

OC Oerlikon

Orascom Development
Panalpina Welttransport
Pargesa

Partners Group
Petroplus

Phoenix Meccano

PSP Swiss Property
Rieter Holdings

Roche

Sarasin & Cie
Schindler

62,897
191,232
205,661

96,731

372,129
5,943,334
24,343
2,605,022

23,182

11,135,124
61,112
284,016
51,061
32,917
326,455
119,317
333,273
2,343,202
1,110,733
318,616
308,617
289,688
803,834
777,892
125,103
264,507
,559,283
108,000
50,729
821,180
168,366
107,614
707,806
108,985
385,157
221,488
380,385
359,885

144,841

94,388
43,216,683
198,887
611,345
15,056,010
115,842
70,877
252,776
276,605
214,089
117,761
51,200
6,808,001
176,224
18,624,725
185,608
489,373
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An Riocht Aontaithe (ar leanuint)

10,915 Schmolz & Bickenbach 82,578
132 Schroder Immoplus 111,267
1,055  Schulthess Group 33,285
148  Schweiter Technologies 88,772
666 SGS 835,696
620 Siegfried 44,874
123  Sika Finanz 201,754
5,581 Sonova 538,729
321 ST Galler Kantonalbank 120,657
337,622 Stmicroelectronics 2,612,857
889  Straumann 152,148
8,185 Sulzer 932,792
14,054  Swatch Group 1,802,807
3,640  Swiss Life 393,576
100,024  Swiss Prime Site 5,579,554
115,310  Swiss Reinsurance 4,638,590
1,302 Eg‘jfecizfdw Real 121,308
2,351  Swisscom 772,950
1,512 Swissquote Group 64,814
32,373 Syngenta 7,080,947
1,580 Tecan Group 98,560
6,623 Temenos Group 206,042
36,194 Transocean 1,853,987
160,968  Tyco International 4,992,152
430,452 UBS 5,284,260
2,365 Valiant 247,773
7,195 Valora 1,877,294
88 Vetropack 124,920
8,718 Von Roll 34,164
4,586  Vontobel 130,568
71,923 Neatherford 1,227,245
607,879  Xstrata 10,632,144
512  Ypsomed 23,258
74 Zehnder Group 134,341
107,478  Zueblin 318,893
37,314 é‘;[ivci:ezi”a”dal 7,227,648
197,160,695
o - .
|§rgfér;2 hinfheistiochtaf 0.87%
An Riocht Aontaithe
109,340 31 Group 417,289
308,251 Qgirsgsgﬁsfﬂ 726,624
22,830 Admiral Group 401,829
131,333  Aegis Group 214,375
126,395  Afren 216,740
16,256  African Barrick Gold 115,393
31,060 Aggreko 534,777
90,867 Amdocs 1,868,071
37,618  Amec 502,593
69,538  Amlin 330,341
260,629 Anglo American 10,099,658
16,605 Anglo Pacific Group 69,449
82,872 Antofagasta 1,552,015

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

148,609
39,973
1,246,000

44,929

281,630
219,946

38,861

27,235
9,417
11,602
318,251

248,009

695,685
95,354
2,911,345
134,488
59,857
277,539
16,830
168,916
120,737
1,182,390
401,236
320,036
25,971
953,740
18,445
2,936,778
70,856
11,040
66,486

226,524
2,195,668
149,152

660,692
877,355
35,5692
37,233
49,081

302,460

297,773

158,547
49,815
69,569

1,517,455
221,246

1,670,810

1,481,145
24,114
7,074
3,093,956
1,343,503
4,939

ARM Holdings
Ashmore Group

Ashtead Group

Associated British
Foods

Astrazeneca

Atkins

Atrium European Real
Estate

Autonomy
Aveva Group
Avis Europe
Aviva

Babcock International
Group

Bae Systems
Balfour Beatty
Barclays

Barratt Developments
BBA Aviation
Beazley

Bellway

Berendsen
Berkeley Group

BG Group

BHP Billiton

Big Yellow Group
Bodycote

Booker Group
Bovis Homes Group
BP

Brewin Dolphin

Brit Insurance
British Airways

British American
Tobacco

British Land

British Sky
Broadcasting

Britvic
BT Group
BTG
Bunzl

Burberry Group

Cable & Wireless
Communication
Cable & Wireless
Worldwide

Cairn Energy
Cape

Capita Group
Capital & Counties
Properties

Capital & Regional
Properties

Capital Shopping
Centres Group
Carillion

Carnival
Carpetright
Centrica

Chaucer

Chemring Group

730,830
155,620
2,502,857

616,453

9,560,533
1,789,976

169,823

476,197
176,579
31,945
1,453,066

1,645,230

2,667,163
346,631
8,849,880
138,511
154,102
370,804
131,003
856,796
1,248,399
17,802,817
11,891,409
1,302,824
84,664
667,590
88,695
15,884,020
130,722
133,647
210,484

6,483,205
13,379,354
1,275,351

3,632,942
1,842,879
95,684
311,014
640,918

170,530

227,287

773,625
239,888
562,937

2,656,758
82,895

8,106,073

6,614,605
835,410
65,665
11,919,324
815,545
166,632

9,119
15,785
45,878
20,135
56,808

130,106

33,010

244,515
1,393,778
156,889
38,476
13,825
50,796
25,512
11,942

30,897

446,605
13,687
179,491

8,896

246,647
298,959
109,029
285,763

7,622
505,969

40,321

16,925

718,030
575,224
11,217
25,144
44,871
29,564
60,202
61,637
86,890
129,284

120,902

4,849
30,781
69,258

1,250,953

26,588
4,951
74,675
67,308
8,151
45,913
159,767
8,898
47,397
27,672

Chesnara

Cineworld Group
Clarkson

Close Brothers Group
CLS

Cobham

Collins Stewart
Hawkpoint

Colt Group
Compass Group
Computacenter
Cookson Group
Cranswick

Croda International
CSR

Daejan

Daily Mail & General
Trust

Dairy Crest Group
De La Rue
Debenhams

Dechra
Pharmaceuticals

Derwent London
Development Securities
Devro

Diageo

Dignity

Dixons Retail

Domino Printing
Sciences
Dominos Pizza UK
& Ireland

Drax Group

DS Smith

Dunelm Group

Eaga

Easyjet

Education Development
Electrocomponents
Elementis

Enquest

Enterprise Inns
Eurasian Natural
Resources

Euromoney Institutional
Investor

Evolution Group
F&C Asset
Management
F&C Commercial
Property Trust

Fenner
Fidessa Group
Filtrona
Firstgroup
Forth Ports
Fresnillo

G4S

Galliford Try
Game Group

Gartmore Group

24,949
39,795
602,823
199,186
352,761
307,599

30,009

391,167
9,407,900
707,208
294,353
138,130
953,661
105,545
366,966

206,040

2,196,835
130,311
147,638

51,676

4,473,029
781,479
320,469

3,934,117

63,756
134,729

304,486

108,442

3,072,326
1,351,267
66,527
20,521
229,373
33,488
185,904
102,400
140,821
177,385

472,034
38,984

24,854
67,588

,534,715

110,522
89,155
210,730
311,458
127,367
889,723
472,573
30,857
38,545
29,577

-
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8,211

Genus

81,848

19,405

101,449

Paragon Group of

JD Wetherspoon 117,685 5 ) 246,240
216,087 GKN 557,822 67.157 JKX Oil & Gas 245,612 SIIEIES
1,713,329 Gl ithkli 24,682,288 55,376 John Wood G 359,630 2975 Paypoint s
713, t 682, . ,
5882 G aonhsmld G » 90,272 24,356 John OOM rsur) 576,678 71,277 Pearson 068,917
o S 5 , tt ,
762,809 GO S 936,729 1,188,592 Johnson Pa " 165,706 1,081,187 Pennon Group Sy
t
' R : o onnston Fress ' 143510 Persimmon 694,917
766,779  Great Portland Estates 3,214,102 24,293  Kazakhmys 455,520
30,108 G Ki 167,688 69,724 Kcom G 47,387 27,370 Petrofac el
49'544 Greene - 267’650 8'809 Kcim GFOUP 64.475 25,378 Petropaviovsk 337,292
29‘353 Hrelfggzsj G 155‘845 1 289'579 Ke erEl B L 2386‘639 840,411 Picton Property Income S
t
' S ' 287 ee8 Slectricats 296 50,420 Premier Farnell 168,057
125,465 Halma 523,287 15,117 Kier Group 240,959 _
1,716,675 H Rei 8,320,614 2,685317  Kingfish 8,217,398 224,127 Premier Foods i
ammerson el T 16,276 Premier Oil 368,727
69,120 Hampson Industries 25,094 102,324 Ladbrokes 145,863 Pri Health
: 144,707 Lr'mary fea 563,193
62,297 Hamworthy 308,680 36,256  Laird 73,039 ' Properties 0
20,162 Hargreaves Lansdown 137,263 20,841 Lamprell 77,844 13,024  Promethean World 9,949
157,550 Hays 235,936 2,006,130 Land Securities Group 15,708,761 15,245 Provident Financial 154,797
9,904 Headlam Group 36,072 50,015 Lavendon Group 67,258 1,226,956  Prudential 9,522,005
320,558 Healthcare Locums 484,142 6,799,346  Legal & General Group 7,642,599 89,422 Punch Taverns 77,916
287,965 Helical Bar 953,471 18,079,118  Lloyds Banking Group 13,799,571 27,643 PV Crystalox Solar 16,700
115,136  Henderson Group 181,248 2,155,667 Logica 3,280,771 30,133 PZCussons 140,276
29,868 Heritage Oil 155,699 1262 250 I}Sondon & Stamford 1921054 91,330 Qinetig Group 137,937
o roperty Y Quintain Estate
852,155 H!CL Infrastructure 1,160,297 London Stock Exchange 1,196,801 el 583,975
Hikma 28628 278,713 P
20359 i 191,941 roup 10,209 Randgold Resources 625,646
Pl maeeuiiicals 22,941  Lonmin 523,985 ' J '
52,698 Hiscox 233,506 ' . ' 177,963  Rank Group 261,336
73,529 Luminar Group 13,454
58,076 HMV Group 21,591 194177 Man G ST T 5,931 Rathbone Brothers 75,382
, an Grou , ) .
23,544 Hochschild Mining 175,059 P 284570 Reckitt Benckiser 11.653.980
Marks & Spencer . Brou 1633,
9,324 Holidaybreak 37,128 179,395 oy 771,831 P
' : ' vooiy W FI: G 1193 42,363  Redrow 66,737
1,216,098 Home Retail Group 2,663,195 144-201 MarS a .5 roup 191-821 137550 Reed Elsevier 865,331
, t .
45,479 Homeserve. 234,224 ieto Ma:’.zn S 00955 1,534,773 Regus 1538.785
87,993 Howden Joinery Group 104,477 603.014 MC FI. e , 592.102 4974 Renishaw 71.078
tt
2831951 HSB? 21,421,822 69‘449 Me?g' '250'928 205,395 Rentokil Initial 231,226
18,385 Hunting 156,136 Yo7 Melmse . 1701 164,248 Resolution 446,709
245,346 ICAP 1,524,950 ' Migij P:;surces ' 50,897 Restaurant Group 162,610
125,548 :G G@uptl 743,880 64,105 | ional 413,340 99,310 Rexam 383,856
magination
35,561 Tecl'?nologies Group 148,978 28,576 Micro Focus 129,044 15,998  Rightmove 144,786
44725 IMI 491,027 21993 Millennium & 150,879 391,745  Rio Tinto 20,418,983
115,349 Imperial T 2.637.314 "~ Copthorne Hotels ' 11,401 Robert Walters 43,081
53 mperial Tobacco Group ,637,3 372745 Minerva 343,190 . e e ,
64,126 Inchcape 265,668 53,100 Misys 211,598 189.877 i 756,089
83,069 Informa 393.269 56,971 Mitchells & Butlers 231,657 667212 Rolls Royce Group 4,829,196
332,239 :”{“arsa: ol Hotel 2.599.628 49,079 Mitie Group 133,538 12,076 Rotork 256,462
ntercontinenta otels .
32,463 Group 468,795 328,068 Mondi 1,957,164 1973031 gcr)git)Bank of Scotland 895572
Intermediate Capital 34587 Moneysupermarket. 31,342 i
220128 Group 801,358 2" Com Group ' 15,605 Rovel Caribbean 548,896
35.862 ::n_ternatlonal Personal 159,988 37,468 Morgan C.ruuble 106,038 29.655 RPS Group 79.379
inance 18,507 Morgan Sindall Group 151,582
1,122,169  International Power 5,705,038 A (Vi g 402,446 RSAInsurance Group 585,376
N otnercare B .
835,184 International Public 1,130,397 14841 Mouchel 5 e 133,550 Sabmiller 3,501,081
g ouche rou »
193,519 Interserve 519,348 50275 Mucklow (A JD] . TAEE 324,498  Safestore 490,093
o UuckKLow A rou B
22,177 Intertek Group 457,324 29104 NB 5 P 100,829 148,469 Sage Group 471,582
91,525  Invensys 376,627 ' (it Bty : 827,518  Sainsbury 3,617,717
74415 Investec 455,611 70,934 Natfonal ExPress Group 206,848 MR Celameer Eieiay 66,446
864708 nVista Foundation o7 10058 Neitomet Eie o5 18,154 Savills 81,453
::’R:gp;rrg;;;'rrtuyst 24,586  Next Group 564,128 19.235  Schroders 414,533
192236 R bropert 184,252 305,053 Northern Foods L 7476 Schroders [Non-Voting) 126,634
130,020 ISIS Property Trust 159,740 47,007 Northgate 154,005 104426 Scottish & Southern 1486167
33,968 ITE Group 99 524 761,319  Northumbrian Water 2,927,640 ' Energy s
441'302 .y 359'143 14,370 Novae Group 28,321 10,718 SDL 80,938
' : ' 615,694  Old Mutual 880,534 1,781,399 Segro 5,927,304
29 895 Jardine Lloyd 167.307 .
' Thompson Group U 556,542 Pace 1,181,298 351,037 Senior 614,595

.
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55,479
31,607
464,535
552,633
54,264
63,461
82,169
100,712
24,139
470,734
46,265

73,294

16,022
68,275

10,757

93,980
56,097
39,938

27,527
368,143
950,011
416,950
262,723

262,387

12,330
39,173
3,551
35,883
4,473
37,365
48,463
41,151
72,523
445,612
599,438
1,852,350
97,391
33,477
411,841
1,323,426
643,015
210,465
39,922

880,054

9,536
145,753
390,100

1,343,054
120,247
11,588
9,626,174
98,977
13,841
805,198

Serco Group
Severfield-Rowen
Severn Trent
Shaftesbury
Shanks Group
Shire

SIG

Smith & Nephew
Smith News
Smiths Group

Soco International

Southern Cross
Healthcare

Spectris

Speedy Hire
Spirax-Sarco
Engineering
Spirent
Communications
Sportingbet
Sports Direct
International

St James Place

St. Modwen Properties
Stagecoach Group
Standard Chartered
Standard Life

Standard Life
Investment Properties

Sthree

Stobart Group
Stolt-Neilsen
Subsea 7
Supergroup

SVG Capital
Synergy Health
Talktalk Telecom Group
Tate & Lyle

Taylor Wimpey
Telecity Group
Tesco

Thomas Cook Group
Travis Perkins
Trinity Mirror

Tui Travel

Tullett Prebon
Tullow Oil

UK Coal

UK Commercial
Property Trust

Ultra Electronic
Unilever

Unite Group

United Utilities Group
Vedanta Resources
Victrex

Vodafone Group

Weir Group
Wellstream

WH Smith

Tuairisc an Urrdis ‘ Luach Margaidh €

MEIRICEA THUAIDH

Ceanada
358,043 172,666  Whitbread 3,590,731
113,099 79,114 William Hill 156,895 16,238
7,976,564 16,289  Wincanton 32,928 15.384
263 s Yl
' 13,208  Wolfson Microelect 44,653
1,137,616
32,031 Wolseley 761,376 77,838
175?222 2,809,253  Workspace Group 766,976 75,781
33'162 8,484 WSP 34,991 143,164
s 808v758 33,109 Xchanging 48,274 281,173
'198'659 327,727 Yell Group 55,208 117.027
' 34,703  Yule Catto & Co 55,062
16,179 600,792,511 50.399
244,030 . S 145,779
22.408 |ﬁ:1?é?12 hinfheistiochtai 2.65% o
241,697 0
161,374 B
Lot lomlan na gCothromas 3156.283.143 101,430
' Eorpacha i inbid S 26185
74368 % de na hinfheistiochtai '
84,972 Iomla,na 13.95% 71,206
705,705
2,342,054 53,786
8,358,376 T
659,287
19791 301,619
52,543 16,370
65,307 68,733
64,874
675,526 7,625
67,400 8.373
1 i 70,696
494,061 52470
76,493 148,373
436,444
163,128 20,786
3,275,930 64,131
9,146,079 R
214,639
411,486 36,100
332,535
3,785,390 43,622
2,859,671 52,372
3,083,315 675,242
18,784 69,549
840,946 82,219
187,895 | ou
3,323,998
879,679 16,633
9,237,153 66,608
3,516,256 7,700
199,652 339,291
18,542,197 70,888
2,046,809 27,627
127,033 149,487
4,555,695 s

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

Agnico-Eagle Mines
Agrium

Allied Properties Real
Estate Investment Trust
Artis Real Estate
Investment Trust

Bank of Montreal
Bank of Nova Scotia
Barrick Gold

BCE

Boardwalk Real Estate
Investment Trust
Bombardier

Brookfield Asset
Management
Brookfield Office
Properties

Calloway Real Estate
Investment Trust

Cameco

Canadian Apartment
Properties Real Estate
Investment Trust

Canadian Imperial Bank
of Commerce

Canadian National
Railway

Canadian Natural
Resources
Canadian Pacific
Railway

Canadian Real Estate
Investment Trust

Canadian Tire
Canadian Utilities
Cenovus Energy

CGl Group

Chartwell Seniors
Housing Real Estate
Investment Trust

Cl Financial

Cominar Real Estate
Investment Trust

Crescent Point Energy

Crombie Real Estate
Investment Trust

Dundee Real Estate
Investment Trust

Eldorado Gold
Enbridge
Encana

Extendicare Real Estate
Investment Trust

Fairfax Financial
Holdings

Finning International
First Capital Realty
First Quantum Minerals
Fortis

Gold

Great West Lifeco

H&R Real Estate
Investment Trust

Husky Energy

933,667
1,056,625

705,038

771,836

3,268,351
6,133,840
11,197,550
3,104,714

1,560,546
548,277
1,329,470

6,891,710

1,779,327

1,094,622

916,132

3,160,367

7,120,130
10,031,806

794,047

1,601,981

390,293
341,909
1,766,073
677,399

911,043

351,062
1,002,739
839,816
345,500

988,879

727,280
28,521,143
1,518,676

566,559

596,815
338,228
755,477
624,231
8,654,187
2,441,331
547,480
2,180,253

491,739

»
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Seallchas

Tuairisc an Urrdis

Luach Margaidh €

Seallchas

Tuairisc an Urrdis

Luach Margaidh €

Ceanada (ar

eanuint)

Stait Aontaithe Mheiricea

Stait Aontaithe Mheiricea (ar leanuint)

35,679
12,826
57,727
10,816
76,152

61,117

46,461
105,418
10,779
107,956
166,341
18,118

44,288

15,774

50,715
4,879
27,242
185,621
305,715

39,974

39,910
27,499

71,006
50,522
284,761

53,512

193,697
15,134
48,662
21,005
32,661
14,686
52,646

411,207
95,454
55,055
15,457
38,139
37,486

129,465
30,607

1,343,381
14,825
28,715

62,517
5,051
72,249

lamgold

IGM Financial
Imperial Oil
Intact Financial
Ivanhoe Mines Ltd

Keyera Facilities ome
Fund

Killam Properties
Kinross Gold
Loblaw Companies
Magna International
Manulife Financial
MEG Energy

Morguard Real Estate
Investment Trust

National Bank of
Canada

Nexen

Niko Resources

Osisko Mining

Pacific Rubiales Energy

Pembina Pipeline

Potash oration
of Saskatchewan

Power Canada
Power Financial

Primaris Retail Real
Estate Investment Trust

Research in Motion

Riocan Real Estate
Investment Trust

Rogers
Communications

Royal Bank of Canada
Saputo

Shaw Communications
Shoppers Drug Mart
Silver Wheaton
Snc-Lavalin Group
Sun Life Financial
Suncor Energy
Talisman Energy

Teck Resources

Telus

Thomson Reuters

Tim Hortons
Toronto-Dominion Bank
Transalta

Transcanada

Ultra Petroleum

Valeant
Pharmaceuticals

Valener
Weston (George)
Yamana Gold

% de na hinfheistiochtaf
lomléna

475,381
418,419
1,758,566
412,927
695,669

1,612,568

364,448
1,496,363
326,639
4,202,329
2,141,381
618,667

489,023

811,315

867,964
377,883
296,918
4,700,622
4,956,796

4,633,700

828,937
634,322

1,041,478
2,202,231
4,702,554

1,389,863

7,607,689
449,635
779,901
623,276
955,657
658,897

1,189,890

11,808,666

1,584,929

2,553,557
504,017

1,066,128

1,156,592

7,210,143
485,962

38,308,846
530,003
609,563

802,463
319,242
692,553

241,932,718

1.06%

87,000

116,640
460,011
8,521
41,710
54,031
155,428
18,100
64,767
77,235
38,587
49,112
33,843
146,888
10,155

20,438

5,986
16,420
9,599
98,626
2,11
57,376

8,627

16,301
9,561
98,641
5,205
10,763
51,997

11,578

75,721
199,650
61,317
191,089
22,930

69,261
14,967

46,254
477,695
12,918

35,284
1,055,336
324,496
23,294
24,918
15,425
548,277
16,807
464,027
205,515
28,881

55,937
85,494

361 Degrees
International

3M

Abbott Laboratories
Abercrombie & Fitch
Acadia Realty Trust
Activision Blizzard
Adobe Systems
Advance Auto Parts
Advanced Micro Devices
AES

Aetna

Aflac

Agilent Technologies
AGL Resources

Agree Realty

Air Products
& Chemicals

Airgas

Akamai Technologies
Alberto-Culver

Alcoa

Alexander’s
Alexandria Real Estate

Alexion
Pharmaceuticals

Allegheny Energy
Allegheny Technologies
Allergan

Alliance Data Systems
Alliant Energy

Allstate

Alpha Natural
Resources

Altera

Altria Group
Amazon.Com
AMB Property
Ameren

American Campus
Communities
American Eagle
Outfitters
American Electric
Power

American Express

American International
Group

American States Water
American Tower
American Water Works
Ameriprise Financial
Amerisourcebergen
Ametek

Amgen

Amphenol

AMR

Anadarko Petroleum

Analog Devices

Annaly Capital
Management

AOL

46,911

7,533,327
16,493,883
367,509
569,369
503,028
3,580,358
896,060
396,493
704,028
881,073
2,074,083
1,049,331
3,940,978
199,042

1,391,136

279,813
578,178
266,088
1,135,948
651,342
3,145,761

520,061

295,716
394,833
5,069,359
276,688
296,180
1,240,581

520,152

2,016,280
3,678,628
8,260,036
4,534,824

483,757

1,646,258
163,873

1,245,486
15,344,012
557,054

910,223
40,785,475
6,141,673
1,003,270
636,284
453,085
22,526,873
663,878
2,705,261
11,713,832
814,210

750,180
1,517,035

30,513
55,917

121,480

14,674
260,676
130,307
254,538

64,423

298,749

11,672
10,107

53,127
7,616
43,017

50,647
1,422,473
169,863
22,288
8,352

46,950

9,296
3,247
96,386
10,714
14,737
380,337
12,365
11,215
41,563
7,787
1,552,193

191,797

324,239
66,657
42,939

21,672

166,634
10,477
254,349
83
38,656
76,091
136,009
9,281
16,047
86,695
10,914
159,063
146,146

139,718

66,233
172,804
161,518

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

AON
Apache

Apartment Investment
& Management

Apollo Group
Apple

Applied Materials
Aqua America

Aquarius Platinum

Archer-Daniels-
Midland

Arrow Electronics
Arthur J Gallagher & Co

Ashford Hospitality
Trust

Ashland

Associated Estates
Realty

Assurant
AT&T

Atmos Energy
Autodesk
Autoliv

Automatic Data
Processing
Autonation

Autozone

Avalonbay Communities
Avery Dennison

Avnet

Avon Products

Axis Capital Holdings
Babcock & Wilcox
Baker Hughes

Ball

Bank Of America

Bank Of New York
Mellon

Baxter International
BB&T

Beckman Coulter

Becton Dickinson
And Co

Bed Bath & Beyond
Bemis

Berkshire Hathaway
Berkshire Hathaway
Best Buy

Biogen Idec

Biomed Realty Trust
Blackrock

BMC Software
Boeing

Borgwarner

Boston Properties
Boston Scientific

Brandywine Realty
Trust

BRE Properties
Bristol-Myers Squibb
Broadcom

1,050,668
4,989,510

2,349,232

433,675
62,927,444
1,370,164
4,282,304
263,455

6,725,318

299,181
219,961

383,682
289,889
492,239

1,460,053
31,276,947
3,966,267
637,181
493,419

1,626,138

196,189
662,401
8,118,728
339,493
364,289
8,271,661
332,028
214,782
1,778,294
396,576
15,496,374

4,334,882

12,283,324
1,311,490
2,417,528

1,370,841

6,129,368
256,084
15,249,138
7,481,926
992,003
3,818,217
1,898,344
1,323,734
566,125
4,234,183
591,032
10,249,457
827,964

1,218,167

2,156,216
3,424,525
5,264,264
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Stait Aontaithe Mheiricea (ar leanuint) Stait Aontaithe Mheiricea (ar leanuint) Stait Aontaithe Mheiricea (ar leanuint)
9,433 Sgcl)uagglr:isge Financial 158,099 2,378 CNA Financial 48,140 52,663 g;srifcveesr Financial 730.314
Brookfield 28,209 Coach 1,167,669 Bl—

176,345 P ure Partners  2778.074 484382 Coca-Cola 23,842,093 26831 communications 785.897
13,857 Brown & Brown 248,269 33,197 Coca-Cola Enterprises 621,854 20,354  Dish Network 299,476
BB  Brown-Eammen 455,797 52,676 Cogdell Spencer 228,649 909,000 DMX Technologies 220,142
7,754  Bucyrus International 518,790 29,046 2odnizantTechnology 1,593,161 6521 Deller Gensral Rels
SelLitlo e 11,485 Dollar Tree 482,023

(LRSI Gy 132,943  Colgate-Palmolive 7,996,280 ' iy '
8350 C.R.Bard 573,477 6073 D S—— 090419 56,138 Dominion Resources 1,794,803
106,385 CA 1,945,853 ' Trust i 95,647  Douglas Emmett 1,188,250
22207 Cablevision Systems 562,404 929,285 Comcast 15,194,772 18,042 Dover 789,219
37.783 California Water Service 1,053,864 17,107 Comerica 540,787 284,934  Dow Chemical 7,280,083
Group 15,5632 Commerce Bancshares 461,822 30,842 Dr Horton 275,367
31,742 Calpine 316,897 74946 Commonwealth Real 1430828 21,685 Dr Pepper Snapple 570,607
71,334 Camden Property Trust 2,881,761 ' Estate Investment Trust T 4,558 DST Systems 151,285
23,712 Cameron International 900,247 9257 g;)ger;usmty Health 258,894 16,340 DTE Energy 554,205
:‘ZZZ gzgﬁﬁ?ﬁgf Z:jjzz 19,504 Computer Sciences 723,992 126,517  Duke Energy 1,686,325
, Communities ; 22062 Compuware 192,683 281,219 Duke Realty 2,622,354
240,493  Capital One Financial 7,660,067 42,890 Conagra Foods 724,784 4,888  Dun & Bradstreet 300,296
59430 CaplLease 258,855 9,561 Concho Resources 627,311 61,981 ?;Ci"n’;ﬁcfgfros 986,631
168,007 Cardinal Health 4,816,905 361,388 Conocophillips 18,418,293 W Fesaonp Biiks 882,506
21,503 Carefusion 413,581 21,900 Consol Energy 798,837 7.037 Eastman Chemical 442,801
21,314 Carmax 508,524 567,255 Consolidated Edison 21,043,878 143,833 Eaton 10,926,873
165,327  Carnival 5,705,155 18,368 Constellation Brands 304,484 125,480 Ebay 2,613,462
134,462 Caterpillar 9,425,019 107,831 gf:j;e“a“"“ Energy 2,471,833 129,030 Ecolab 4,868,802
131,611 Catlin Group 565,740 4971 Continental Resources 218,937 87,510 Edison International 2,527,979
30,777 EELR§ZiToEil;I;SrOUP 471,721 10137 CoreLogic 140,501 61,080 Education .Reatfy Trust 355,180
143231 g e 1,875,874 V60 Gl 2117652 10929 Edwards Lifesciences 661,204
201553 CBS | 2,873,510 49431 Corporate Office 817,363 20,700 Eo'[mzes China 231,756
66,133 gedar Shopping 311,313 Propert-\es et ) 87118 El du Pont de Nemours 3252092

enters 114,859 Corrections Of America 2,154,144 ' & Co T
14,997  Celanese 462,076 246,874 Costco Wholesale 13,341,395 416,033 ElPaso 4,284,249
176,182 Celgene LE 106,992  Cousins Properties 667,801 31,577  Electronic Arts 387,091
771,102 Centerpoint Energy 7,071,788 14,371 Coventry Health Care 283,935 338,561 ELiLilly & Co 8,878,295
29,145 CenturyLink 1,007,053 18375 Credi 1635.213 397,697 EMC 6,815,792
58,442 Cephalon 2,699,476 10,289 CREE 507,366 169,660 Emerson Electric 7,258,990
7,927 Cerner 262,065 aEgge o CaEle 26,527,351 22,283 Enbridge Energy 1,064,788

6,795 CF Industries 687,281 ' International e ' Management Raa
30,746 CH Energy Group 1,124,960 36,154 CSX 1,748,174 6,833  Energizer Holdings 372,793
16,095 CH Robinson Worldwide 965917 18,800 Cummins 1,547,813 17,192 Entergy 911,323
814,994 Charles Schwab 10,435,973 130,545  CVS Caremark 3,396,984 48374 E:gi:i'{;??:&st 1,674,373
60,000  Chen Hsong Holdings 25,998 187,883 Danaher 6,632,571 23,554 EOG Resources 1,611,339
63,150 Chesapeake Energy 1,224.530 13,528 Darden Restaurants 470,169 13,982 EQT 469,206
612,314 Chevron 41,815,336 8,950 Davita il 1225 it 326,480
2,978 Chipotle Mexican Grill 473.957 225,360 DCT Industrial Trust 895,571 47301 Equinix 2,876,575
38,021 Chubb 1,697,031 46,946 Deere & Co 2917876 31915 Eauity Lifestyle p—

142,077 Cigna 3,898,026 466,948 Dell 4,735,178 ; Properties %
e —— 533,353 627,059  Delta Air Lines 5,912,995 48,624 Equity One 661,566
15829 Cinnati Financial 375,409 38,183 Denbury Resources 545,512 324,344 Equity Residential 12,610,141
12:159 Cintas 254:427 13,782 Dendreon 360,176 3,749  Erie Indemnity 183,690
1729.915 Cisco Systems 26,190,825 14,278  Dentsply International 365,124 32,519  Essex Property Trust 2,779,764
36,148 CIT Group 1,274,189 266,189 Eggftl;pers Diversified 2,806,917 ebERID ESteevLa“d_ef 4';28'292
6244029 Citigroup 22,103,171 89970 Devon Energy 586,293 pLlte urssabiing hote
18,022  Citrix Systems 922,680 6711 Diamond Offshore 335,851 4,844 Group 307,490
5,065 City National 232,591 Bir;lri';%dmck 228,000 Exelon 7,105,164
76,033 ciffs Naturel 4,438,957 160.337  Rospitality Co A7 25,099  Expedia 471,287
13,564 Clorox 642,366 mg;gz gfe?Old gyl 20,69 g?\’/jg;fi?g'tgfr”a“o”al 845,601

48,730 CME Group 11,733,930 , igital Realty Trust 3,961,506 05080 E _

80,284 Directy 2,399,147 , Xpress Scripts HELIL

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe 81 -
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Luach Margaidh €

Seallchas

Tuairisc an Urrdis

Luach Margaidh €

Seallchas

Tuairisc an Urrdis

Luach Margaidh €

Stait Aontaithe Mheiricea (ar leanuint)

Stait Aontaithe Mheiricea (ar leanuint)

Stait Aontaithe Mheiricea (ar leanuint)

90,845
1,023,590
7,702
11,477
14,313

69,113

9,987
30,087
100,900

28,196

590,860
22,868

65,783

51,969

6,022
29,571
13,590

5,358
69,396
10,919
15,186

1,578,538

154,201
173,422
14,744
62,132

82,791
160,849

96,590

8,150
14,827
479,919
44,757
159,502
1,633,641

486,900

61,976
150,908
13,607
15,469
47,396
34,604
23,311
220,939
88,394
5,520

387,000

164,365
12,143
55,082

31,536
25,805

-

Extra Space Storage
Exxon Mobil

F5 Networks

Family DLR Stores
Fastenal

Federal Realty
Investment Trust

Federated Investors
Fedex
Felcor Lodging Trust

Fidelity National
Information Services

Fifth Third Bancorp

First Horizon National

First Industrial Realty
Trust
First Potomac Realty
Trust

First Solar
Firstenergy

Fiserv

Flowserve

Fluor

FMC Technologies
Foot Locker

Ford Motor

Forest City Enterprises
Forest Laboratories
Fortune Brands

Franklin Resources

Franklin Street
Properties

Freeport-McMoRan
Copper & Gold

Frontier
Communications

Frontline
Gamestop
Gannett

GAP

Garmin
General Electric

General Growth
Properties

General Mills
General Motors
Gentex

Genuine Parts
Genworth Financial
Genzyme

Getty Realty

Gilead Sciences
Glimcher Realty Trust
Golar LNG

Golden Eagle Retail
Group

Goldman Sachs Group
Goodrich
Google

Government Properties
Income Trust

H&R Block

1,182,984
56,013,247
750,256
426,973
641,739

4,030,816

195,599
2,094,291
531,609

577,974

6,491,412
201,606

431,267

654,182

586,516
819,277
595,592
478,058
3,441,236
726,544
222,983
19,835,094
1,926,070
4,150,603
664,815
5,171,157

882,931
14,456,187

703,353

157,253
253,885
5,419,831
741,596
3,699,272
22,361,393

5,640,781

1,650,745
4,162,901
301,020
594,356
466,086
1,843,889
545,703
5,992,239
555,687
62,185

713,962

20,685,241
800,355
24,485,149

632,278
230,009

483,724
47,244

6,726
12,691

43,098

12,475
366,298

166,326

66,982
8,847
175,821
58,177
774,411
103,017
222,143
74,387
30,574
295,203
38,919
159,261

2,016,000

14,927
16,095

140,251

755,479
342,404
51,109

17,932

149,256
104,800
120,474
33,856
48,204
11,897
90,494
1,555,104

7174

258,924

7,716

147,935
498,443
481,862

30,733
3,691
134,870

81,689
19,742
8,440,590

88,413
17,637
21,061

Halliburton

Harley-Davidson

Harman International
Industries

Harris

Hartford Financial
Services Group

Hasbro

HCP

Health Care Real Estate
Investment Trust
Healthcare Realty Trust
Henry Schein

Hersha Hospitality Trust
Hershey

Hertz Global

Hess

Hewlett-Packard
Highwoods Properties
HJ Heinz

Home Depot

Home Properties
Honeywell International
Hongkong Land
Holdings

Hormel Foods

Hospira

Hospitality Properties
Trust

Host Hotels & Resorts
HSN

Hudson City Bancorp

Human Genome
Sciences

Humana

Huntington Bancshares
Hyatt Hotels
IAC/Interactivecorp
Illinois Tool Works
Illumina

Inland Real Estate

Intel

Intercontinental
Exchange
International Business
Machine

International Flavors
& Fragrances

International Game
Technology

International Paper

Interpublic Group Of
Companies

Intuit
Intuitive Surgical
Invesco

Investors Real Estate
Trust

Iron Mountain

Ishares Russell 2000
Index Fund

ITC Holdings
ITT
Jabil Circuit

14,781,059
1,225,827

233,059
430,252

854,413

440,481
10,085,394

5,930,078

1,061,225
406,464
868,447

2,052,870

8,397,856

5,901,004

6,999,117

1,773,107

1,131,709

7,745,710

1,616,237

6,336,113

10,893,220

572,637
670,806

2,418,338

10,103,585
7,851,563
487,299

320,607

6,114,559
538,824
4,125,797
727,187
1,926,428
563,954
595,979
24,475,256

639,711

28,438,622
321,009

1,958,517
10,161,344
3,829,797

1,133,915
711,986
2,428,508

548,384
369,516
494,168,055

4,101,061
687,819
316,656

12,021
17,668
305,000

7,277

22,879
11,557
751,665
64,939
40,176
1,096,838
48,997
73,100
26,013
834,228
54,377
38,992
460,733

149,367

6,959
24,219
65,433
16,562
29,351

313,006
326,890

9,234

10,828
7,522
22,412
157,411

75,886

13,628
14,403

9,251

14,899
17,728
139,003
99,800
9,724
10,530

185,663

4,863
129,711
17,544
271,582
9,617
28,982
21,685
58,738
13,856
738,833
63,245
24,712
16,582

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

Jacobs Engineering
Group

Janus Capital Group

Jardine Strategic
Holdings

JB Hunt Transport
Services

JC Penney

JM Smucker
Johnson & Johnson
Johnson Controls
Joy Global

JP Morgan Chase & Co
Juniper Networks
KBR

Kellogg

Keycorp

Kilroy Realty
Kimberly Clark

Kimco Realty

Kinder Morgan
Management

Kinetic Concepts

King Pharmaceuticals
Kite Realty Group Trust
KLA Tencor

Kohls

Kraft Foods

Kroger

Laboratory Corporation
of America

Lam Research
Lamar Advertising
Lancashire Holdings

Las Vegas Sands

Lasalle Hotel
Properties

Legg Mason

Leggett & Platt

Lender Processing
Services

Lennar

Leucadia National
Lexington Realty Trust
Lexmark International
Liberty Global

Liberty Global

Liberty Media -
Interactive

Liberty Media - Starz
Liberty Property Trust
Life Technologies
Limited Brands
Lincare

Lincoln National
Linear Technology
Loews

Lorillard

Lowes

LSI

LTC Properties
Lubrizol

412,485
171,497
6,318,216

222,253

553,226
567,817
34,793,055
1,856,511
2,608,343
34,821,036
1,353,816
1,666,934
994,420
5,525,309
1,484,156
1,839,587
6,220,344

7,476,175

218,113
254,660
264,925
478,937
1,193,634
7,381,245
5,470,184

607,584

419,603
224,275
143,989
5,413,138

1,499,319

369,920
245,332

204,378

209,068
387,145
827,027
2,600,686
246,630
278,814

2,191,218

241,949
3,098,619
728,702
6,245,858
193,103
603,195
561,356
1,710,444
850,938
13,867,633
283,519
519,318
1,326,361
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Seallchas
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Tuairisc an Urruis

Luach Margaidh €

Seallchas

Tuairisc an Urrdis

Luach Margaidh €

Stait Aontaithe Mheiricea (ar leanuint)

Stait Aontaithe Mheiricea (ar leanuint)

Stait Aontaithe Mheiricea (ar leanuint)

98,811
147,699
82,341
331,258
7,988
219,542
962
184,487
52,515
50,906

195,478

34,927
69,282
35,111

28,556

13,542
11,609

22,430

182,179
28,616
24,532
18,317
57,324
16,572
40,910

115,558
104,213
22,063

527,620
2,651
240,620

52,699

32,270

123,493
96,451
2,130,603

35,616

710,000
6,673
7,646
6,918

15,559
51,815
22,839

372,310

121,113

511,384

18,475
42,787
27,609
60,200

28,864
10,605

M&T Bank

Macerich

Mack Cali Realty
Macys

Manpower

Marathon Oil

Markel

Marriott International
Marsh & Mclennan
Marshall & Ilsley

Marvell Technology
Group

Masco
Mastercard
Mattel

Maxim Integrated
Products

McAfee
McCormick & Co

Mcdermott
International

McDonalds

McGraw Hill

McKesson

MDU Resources Group
Mead Johnson Nutrition
Meadwestvaco

Medco Health Solutions

Medical Properties
Trust

Medtronic

MEMC Electronic
Materials

Merck & Co
Mercury General
Metlife

Metropcs
Communications
MGM Resorts
International

Microchip Technology
Micron Technology
Microsoft
Mid-America

Apartment
Communities

Midland Holdings
Mohawk Industries
Molex

Molex

Molson Coors Brewing
Monsanto

Moodys

Morgan Stanley
Mosaic

Motorola

Murphy Oil

Mylan

Nabors Industries

NASDAQ OMX Group

National Health
Investors

National Healthcare

6,437,283
5,236,119
2,037,265
6,272,135

375,189
6,084,149

272,235
5,735,361
1,074,510

263,635

2,713,753

330,920
11,620,109
668,218

504,784

469,338
404,256

347,311

10,465,544
779,755
1,292,144
277,867
2,670,573
324,445
1,875,884

936,606
2,892,726
185,922

14,230,972
85,331
8,002,659

498,120

358,636

3,161,724
578,908
44,519,111

1,687,555

436,162
283,460
107,978
117,630
584,423
2,700,491
453,635
7,581,616
6,921,261
3,471,227
1,030,767
676,612
484,738
1,068,210

972,502
367,230
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193,144
86,593
22,955

131,262

15,639
222,474
5,003
70,605

42,482

26,864
12,902
288,745
383,740
228,859
79,937
16,165
146,999
541,276
16,924
21,071
37,654
342,547
172,505
43,951
57,187
9,302
24,767
202,852
30,420
55,524
478
25,224
233,252

23,469

102,048

11,735
79,741
183,028

,338,888

13,355
104,797
23,900
16,002
34,027
11,340
15,635
22,761
6,606
11,925
15,085
35,305
25,942

57,479
9,622

National Oilwell Varco

National Retail
Properties

National Semiconductor

Nationwide Health
Properties
NCR

Netapp
Netflix

New Jersey Resources

New York Community
Bancorp

Newell Rubbermaid
Newfield Exploration
Newmont Mining
News Corporation "A"
News Corporation
Nextera Energy

NIl Holdings

Nike

Nisource

Noble Energy
Nordstrom

Norfolk Southern
Northeast Utilities
Northern Trust
Northwest Natural Gas
Northwestern
Novellus Systems
NRG Energy

NSTAR

Nucor

Nvidia

NVR

NYSE Euronext

Occidental Petroleum

Old Republic
International
Omega Healthcare
Investors

Omnicare

Omnicom Group
Oneok

Oracle

O'Reilly Automotive
Orient Express Hotels
Oshkosh
Owens-Illinois
Paccar

Pall

Parker Hannifin
Parkway Properties
Partnerre Holdings
Patterson

Patterson UTI Energy
Paychex

Peabody Energy

Pennsylvania Real
Estate Investment

Pentair

9,720,801
1,717,344

236,387
3,573,800

179,892
9,150,704
657,856
2,271,939

599,301

365,505
696,275
13,274,663
4,180,359
2,575,112
3,110,256
540,285
9,397,287
7,137,616
1,090,269
668,305
1,770,262
8,172,727
7,153,497
1,528,516
1,233,873
224,997
362,182
6,404,974
997,608
639,926
247,199
565,945
17,124,698

239,397

1,713,783

222,984
2,733,227
7,598,086

31,362,965

603,883
1,018,794

630,322

367,656
1,462,229

420,773
1,009,804

298,438

397,240

273,359

243,288

816,702
1,242,156

625,034
262,909

324,435

435,673
496,016
21,852
8,954
29,349
25,345
,208,948
148,031

484,655

208,000
115,114
69,086
10,521
11,210
16,833
13,610
15,796
176,813

6,143
99,793
50,575
48,265
44,698

103,685
13,688

8,957

17,130

30,877

717,352
27,500
60,992

645,765

188,096
19,009

49,342

164,606
36,880
16,987

603,236
15,859
16,987

167,368
59,634
39,420

15,440
121,704
13,666
92,749
111,687

5,649

Peoples United
Financial

Pepco

Pepsico

Perfect World
Perrigo

Petrohawk Energy
Petsmart

Pfizer

PG&E

Philip Morris
International
Phoenix Satellite TV
Holdings

Piedmont Natural Gas

Piedmont Office Realty
Trust

Pinnacle West Capital

Pioneer Natural
Resources

Pitney Bowes

Plains Exploration
& Production

Plum Creek Timber

PNC Financial Services
Group

Polo Ralph Lauren
Popular

Post Properties
PPG Industries
PPL

Praxair

Precision Castparts
Priceline

Pride International

Principal Financial
Group

Procter & Gamble
Progress Energy
Progressive
Prologis

Prudential Financial

PS Business Parks

Public Service
Enterprise Group

Public Storage
Pulte Group

QEP Resources
Qualcomm

Quest Diagnostics
Questar

Qwest Communications
International

Radio Shack

Ramco-Gershenson
Properties Trust

Range Resources
Realty Income
Red Hat

Regency Centers

Regions Financial

Renaissance Re
Holdings

3,401,687

5,950,481
24,251,403
386,768
424,380
400,853
755,305
15,842,448
5,299,957

21,229,499

52,873
2,408,762
1,041,305

326,370
728,373
304,612
327,365
442,718
8,034,789

509,940
234,508
1,373,950
3,036,700
880,446
7,408,178
1,426,064
2,678,319
423,058

752,399

34,536,188
894,851
906,983
6,978,631
8,264,568

792,682
1,174,651

12,493,894
207,557
461,606

22,342,576
640,555
221,332

953,203
825,200
367,295

519,751
3,115,010
466,886
2,931,985
585,099

269,260

«
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Stait Aontaithe Mheiricea (ar leanuint) Stait Aontaithe Mheiricea (ar leanuint) Stait Aontaithe Mheiricea (ar leanuint)
36,1 56 Republlc Services 807,976 8,1 58 Stericycle 494,047 555 478 \éerizon i . 14.874.272
: ! tions ' !
3,058,268 Resmed 8,125,270 Strategic Hotels ommunica
o Resde e s et 157179 3 Reeorts 622,270 19,569  Vertex Pharmaceuticals 513,024
e Rey_”do SH mfgca” oo 28861  Stryker 1,159,883 9,781 VF 630,839
t
' AR IRBUL S ' 20,410 Sun Communities 508,799 220,083 Viacom 6,524,089
iy POREELEL 330,183
' International ' 129,998 Sunoco 3,921,733 39,523  Virgin Media 805,723
13,727 Rockwell Automation 736,689 122 644 |5unst0ne Hotel 948 146 98,422 Visa 5,184,060
. ' nvestors !
15,340 Rockwell Coll 668,843 8,213 VM 546,488
9,054 ROC vv|e d i 517,884 247156 Suntrust Banks 2498445 232,620 Vi Wa;e Realty T 14,506,978
, t , , t t 506,
11,887 ROperSn . 562,680 20,567 Supervalu 148226 1,428,000 VZrTn: Td' . 314,871
. t . 428, ,
10,067 Ros§ o 467,187 72837 Symantec 712,332 12,389 Vul oMmgs. L 411,298
t
10'835 ROVI 283'079 14436 - Synopsys 290.730 89'346 V\;chan e 2 605'089
19‘888 R(F)QWDan lley & S 260'023 30,270 Synthes 3.057.:502 340'906 walghrAeen S 13'759'213
, , , -Mart St 759,
5,182 Ryd or;ne S 204,146 26,681 Sysco 1247.135 420,498 Wal D'ar o 11,804,281
, t , : , t 804,
YeisIr SysEm 23.851 T Rowe Price 1,152,031 At Bl
33,912 Safeway 570,783 T F outl 230  Washington Post 75,651
) 41821 anger Factory Outlet 1602.168 )
35,554  Saic 422,008 ' Centers ' ' Washington Real Estate
66,582 1,544,212
9,348 Salesforce 923,467 300,602 Target 13,527,315 Investment Trust
22124 Sandisk 825,552 42,521 Taubman Centers 1,606,391 76,049 Waste Management 2,098,433
59,204 Sara Lee 775,829 28,601 TD Ameritrade 406,476 9,017 Waters 524,406
14,407 Saul Centers 510,531 20,639 Teco Energy 274,940 gy lsten 398,024
Pharmaceuticals
213,051 SBA Communications 6,527,696 4,895 gﬂetphone & Data 133,89 4937 Webmd Health 188,657
ystems , : 0
g Seana i [ 484,600 Tellabs 2,458,904 3,751 n’fégr:;mantg{‘ers 105,242
565,688 Schlumberger 35,350,208 16174 Teradata 498.220 e
9411 Scripps Networks 364 481 135,931 | 2,417,094
' Interactive ' 10,537  Terex 244,775 nvestoirs
35,088 Seadrill 887,097 176,197 Texas Instruments 4,285,588 37838 Wellpoint 1,610,140
15,337 Sealed Air 292117 387,853 gh_erntw_(f)_ Fisher 16,069,108 1,588,793  Wells Fargo & Co 36,848,297
clentric
4440 Sears 245,061 ‘ 41,964 Wendys/Arbys Group 145,093
12,337 Tiffany & Co 574,933 184 Wesco Financial 50,732
13,946  SEIl Investments 248,298 ) '
297,581 Time Warner 7,164,482 22,183 Western Digital 562,793
AAYS S Ene g 51 el 87,711 Time Warner Cable 4,334,349 ' . '
_— Senior Housing e o 376,667 Western Union 5,234,775
. Blropries s 166, 139,900 Titanium Metals 1,798,744 50444 Weyerhaeuser 714,642
10,639  Sherwin-Williams 666,829 37,751 TJX 1,254,129 85372 WGL 2,285,404
20,411 Siem Offshore 28,392 12,081 Toll Brothers 171,785 7,257  Whirlpool 482,442
11,845 Sigma-Aldrich 590,034 17,027  Torchmark 761,258 g5, White Mountains 713,988
343,768  Simon Property Group 25,596,077 19,117  Total System Services 220,042 Insurance Group '
340,000 ;Sino gniont Energy 22,262 6,274 Transatlantic 242,377 27,627 Whole Foods Market 1,045,989
nvestmen 123,506 Travelers 5,149,318 53179 Williams 983,823
376,320  Sirius Xm Radio 461,881 _
O 6 o AR 242,045  Tyson Foods 3,119,305 48,232  Windstream 503,184
, t 088,
s IREElty 99,648 U Store It Trust 710,706 21,118  Winthrop Realty Trust 202,140
47,1281 SLM 444,051 189,107 UDR 3,328,691 11,349 Wi inE 499,927
e . ) , , isconsin Energy s
16,121  Smithfield Food 248,897
: mithfietd Foods ' 87,756 UIL 1,967,647 11,969  WR Berkley 245,256
163,505 Southern 4,678,039 . - )
T S 0 47,658  Union Pacific 3,304,887 6,442 WW Grainger 665,847
, t 816, . .
Sy SOU hem UoPper oo ote 162,722 United Parcel Service 8,838,769 57,108 Wyndham Worldwide 1,280,464
. t 904, .
267233 SOU hern :_lop 9 505,932 74,804  United States Steel 3,270,506 8,967 Wynn Resorts 696,852
t t
' outhwest Artines 7 252,960 United Technologies 14,902,718 47,022 Xcel Energy 828,744
76,482 Southwest Gas 2,098,934 .
T - A 656,740  Unitedhealth Group 17,748,003 133,277  Xerox 1,149,043
s t t s ) .
outhwestern Energy 12,956 Universal Health Realty 354,200 408,735 Xilinx 8,864,796
28,614  Sovran Self Storage 788,266 Uni [ Health
8743 RErERL IR t 284105 125,845 Yahoo 1,566,234
1,262,731  Spectra Energy 23,615,961 ' Services ! 94920 Y Brand 3484378
o um brands f )
1,822,342 Sprint Nextel 5,768,977 28,755 Unum Group 521,214 e 2 714,894
4,860  SPX 260,022 12,259 Urban Outfitters 328,540 ' immer 714,
. 191,830 Zions Bancorp 3,478,552
9,043 St Joe Company 147,874 21 409 Urstadt Biddle 314.545 P ——
) ' Properties ' 3,149,725,585
361,262 St Jude Medical 11,558,113 183719 US Bancorp 3.708.203 Budaidaininte
15,370 Stanley Black & Decker 769,190 175,797 Valero Energy 3,041,780 <|)/D df,na hinfheistiochtal 13.91%
omtana
LIS SIERES g0k 55 16,473 Valley National Bancorp 176,294
447,741 Starbucks 10,766,291 10,898 Varian Medical Systers 565,045 loml3n na gCothromas o mcr oo arn
18387 Starwood Hotels 836,373 e .2 . 3,391,658,303
' & Resorts 0 222,065 Ventas 8,721,727 i Meiricea Thuaidh It il i
298,727  State Street 10,359,983 68,246 Verisign 1,668,610 L, B
% de na hinfheistiochtai 14.98%

lomlana
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An tSeapain
An tSeapain An tSeapain (ar leanuint) An tSeapain (ar leanuint)
68,000 77Th Bank 269,747 7,000 Asahi Diamond 99,411 65.900 ghugoku Electric 1,000,782
5400 ABC-Mart 144,133 210,000 Asahi Glass 1,834,238 ower _ _

110 Accordia Golf 79779 249,000 Asahi Kasei 1,214,634 33888 E:”E"kuBMakr'”e Paints Zf;zil
18,000 Achilles 19,549 9,000 Asahi Organic Industry 17,809 o h” yD" E:“K I
11352 Acom 105,005 8,000 Asatsu-DK 163,166 oigg E uo eg 1 Kogyo 22’320
10,700 Adeka 88,436 37,000 Asics 355,527 L irele K Sunkus 122325
35,400 Advantest 598,526 3,000 Aska Pharmaceutical 16,926 i’fggg g'lt'z_e” 3?;2;2

, arion ,
143,400  Aeon 1,340,952 2,100 Askul 32,684 3400 CL 15989

, eanu ’

18,500 Aeon Credit Service 195,472 83,700 Astellas Pharma 2,384,275 P

. 4,600 CMK 19,645
2,300 Aeon Delight 33,849 2,200 Asty 16,300 24100 Coca Cola Central 240,843

. 9 oca Lola Lentra )

3,300 Aeon Fantasy 29,158 75,000  Atsugi Nylon 72,480 Coca-Cola W

13,100 Soca-Cola West 177,359

42,700  Aeon Mall 856,751 10,600 Autobacs Seven 311,220 ' Company J
6,400 Al 17.613 9,800 Avex 107,065 1,300 Cocokara Fine 20,628
7,100 Aica Kogyo 62,407 42,000 Awa Bank 189,029 7,500 Colowide 31,477
5,800 Aichi 18,684 1,000 Axell 20,414 26,000 Comsys 207,234

800 Aichi Bank 37,184 10,000 Bando Chemical 29,728 2,600 Copal 34,890
27,000 Aichi Machine Industry 82,006 67,000 Bank Of Kyoto 474,827 2,600 Cosel 28,788
35,000 Aichi Steel Works 179,429 28,000 Bank Of Nagoya 67,520 151,000 Cosmo Oil 369,682

7,400 Aida Engineering 25,268 5,400  Bank Of Ryukyus 47,713 1100 Cosmos 31,537
24350  Aiful 16,809 18,000 Bank Of Saga 38,104 ' Pharmaceutical '

' l i ' ZASVDDD Bank Of Y kg h 960'957 1,200 Create SO 19,781
4000 Aigan . 1,346 17'350 Barl eronama 72'019 44,100 Credit Saison 541,864
1,800 AIN Pharmaciez 47,315 18,900 Be una 650,584 472 Crooz 657,716

i , enesse ,

2,000 Afphone 24,298 Soon . 12900 CSK 44,286

R AL S o B?SC e o113 18,000 Culture Convenience 79,190
2,900 Afs.an In.dlfstry 19,511 8700 BI;‘L amerca 392,416 4000 DaiDan 15.131
S PR 5700 Bridaeet ) oo 121,000 Dai Nippon Printing 1,231,717
e ijkmgmomB k e 65v700 BrI ?wes Ioze i I728‘052 SR DR 49,185
14,000 | eeone SrAKe 67,391 ' rother Industries - 128000 Daicel Chemical e

) ny 8,000 Bunka Shutter 15,757 ' Industries '

20,000 Akita Bank e 7,000 CKD 44,777 2,600 Daido 17,278
17900 Alfresa pe 3000 CAC 17,340 43,000 Daido Metal 247,750
20?323 2? ::“ppon Alrways 5?:13; 73,000 Calsonic Kansei 217,690 77,000 Daido Steel 338,049
a0 Alo e s e 418400 Canon 16,212,278 12,700 Daiei 37,521
» Alpin " 2,200 Canon Electronics 46,511 11,500 Daifuku 60,225

100 Alpha Systems i Canon Marketing 21,000 Daihatsu Diesel 57,984
44,400 Alpine Electronics 471,993 U730 Japan 190,450

' . ' 19000 C 144 243 42,000 Daihatsu Motor 481,657
32,100  Alps Electric 278,308 49,700 Caplco[”; t 299'618 14,000 Daihen 51,026
s i as00 Cas'o hc_’mpu e s e 14,000 Daiichi Chuo Kisen 26,286

, awacni P . 2
S e I 50000 Codvma Enancial i 8,000 Dai-lchi Jitsugyo 2,077
13,000 Anritsu 80,285 23'000 Ce znal Gllnanua 80v018 54,000 Daiichi Kosho 783,286
5,100 AOC_ 26,052 ' entratbiass ' 2,377 Dai-Ichi Life Insurance 2,885,654
3,400 Aoki 46,032 384 Central Japan 2,403,313 127000 Bl Serlee S
22,000 Aomori Bank 45,357 12,200 Century Tokyo Leasing 148,331 0 Company et
101,100  Aoyama Trading 1,364,129 159,000 Chiba Bank 772,683 8,000 Daiken 15,831
195,628 Aozora Bank 302,490 3,300 Chiba Kogyo Bank 14,792 52,800 Daikin Industries 1,399,577
1,900 Arakawa Chemical 14,777 2,800 Chiyoda 27,755 4,400  Daikoku Denki 42,076
2,000 Arc Land Sakamoto 18,316 46,000 Chiyoda 342,089 800 Daikokutenbussan 20,830
12,700  Arcs 147,631 1,800 Chiyoda Integre 19,234 622,000 Daikyo 944,593
9,900 Argo Graphics 95,036 2,500 Chofu Seisakusho 42,706 5,000 Dainichiseika C&C 20,433
3,400 Ariake Japan 43,028 1,119,000 Chori 1,040,212 107,000 Dainippon Screen 568,237
4500 ARISAWA 18.438 136,000 Chubu Electric Power 2,498,445 37,800 Dainippon Sumitomo 256,755
' Manufacturing ' Pharma

3,500 Chudenko 31,215 .
128,500 Arnest One 1,233,553 13,000 Daio Paper 69,876

89,000 Chuetsu Pulp & Paper 120,414 .
1,100 As One 16,928 13,000 Daisan Bank 25,007

' ' 52,800 Chugai Pharmaceutical 724,087 o
1,700  Asahi 17,211 4,700 Daiseki 73,323

31,000 Chugai Ro 85,311 L
2,500 Asahi 39,554 P e 289,038 66,000 Daishi Bank 152,471
, ugoku Ban , .
83,600 Asahi Breweries 1,210,334 E 8,000 Daiso 18,040
1,700  Daisyo 15,897
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Seallchas

Tuairisc an Urrdis

Luach Margaidh €

Seallchas

Tuairisc an Urrdis

Luach Margaidh €

Seallchas

Tuairisc an Urrdis

Luach Margaidh €

An tSeapain (ar leanuint)

An tSeapain (ar leanuint)

An tSeapain (ar leanuint)

20,900

108,000
5,000
415,000
25,000

9,064

8,700
59,300
120,000
24,000
105,400
31,600
3,000
8,000
163,000
4,000
12,800
1,200
5,300
73,000
19
9,300
13
19,600
365
3,000
2,100
119,100
75,000
223,300
18,000
19,000
2,300
53,400
1,100

39,500

36,000
2,100
9
3,800
3,400
26,000
2,900
538
16,200
6,800
42,800
12,600
14,000
18,700
63
2,400
2,300
15,000
1,900
133,000

-

Daito Trust
Construction

Daiwa House Industry
Daiwa Industries
Daiwa Securities Group

Daiwabo

Data Communications
Systems

DCM Japan
Dena

Denki Kagaku Kogyo
Denki Kogyo
Denso

Dentsu

Denyo

Descente

DIC

Disco

Don Quijote
Doshisha
Doutor Nichires
Dowa Holding
Dr Ci:Labo
Duskin

Dwango

Dydo Drin
Eaccess

Eagle Industry
Earth Chemical
East Japan Railway
Ebara

Edion

Ehime Bank
Eighteenth Bank
Eiken Chemical
Eisai

Eizo Nanao

Electric Power
Development

Elpida Memory
Enplas

EPS

ESPEC

EXEDY

Ezaki Glico
F.C.C.

Faith
Familymart
FANCL

Fanuc

Fast Retailing
FDK

Fidea

Fields

Foster Electric
FP

France Bed
Fuji

Fuji Electric

1,069,526

992,029
19,006
1,596,595
49,011

84,008

40,998
1,589,338
426,323
87,915
2,718,185
733,213
18,500
32,250
273,042
181,500
291,343
20,952
54,000
358,113
55,260
131,304
20,520
563,737
164,947
23,497
53,404
5,787,832
275,426
1,498,258
35,785
39,696
20,110
1,444,970
19,256

925,969

313,116
25,030
16,459
23,048
82,489
228,532
50,500
48,972
456,254
76,293
4,912,250
1,499,475
17,395
35,627
73,872
53,147
95,260
15,324
29,781

309,701

1,900
29,000

139,000
6,000

30,600

109
104,200
2,100
54,659
4,000
92,100
85,000
3,800
3,100
1,600
5,000
10,000
370,000
6,000
2,700
18,000
2,200
26,000

204,000
36,000
26,000

2,400
41,000
125,000

12,000

7,500
7,000
4,800
255,300
6,100
10,000
608
12,200
10,100
17,000
1,970
3,000
17
21,500
1,100
73,000
730

8,000

88,000
71,000

9,300
24,000
95,000
11,800

6,890

Fuji Electronics

Fuji Fire & Marine
Insurance

Fuji Heavy

Fuji Kyuko

Fuji Machine
Manufacturing
Fuji Media

Fuji Oil

Fuji Seal

Fuji Soft
Fujicco
Fujifilm
Fujikura
Fujikura Kasei
Fujimi
Fujimori Kogyo
Fujita Kanko
Fuji-Tec
Fujitsu

Fujitsu General
Fujitsu Kiden
Fujiya

Fukuda Denshi
Fukui Bank

Fukuoka Financial
Group

Fukushima Bank

Fukuyama
Transporting

Funai Electric
Furukawa
Furukawa Electric

Furukawa-Sky
Aluminum

Furuno Electric
Fuso Pharmaceutical
Futaba

Futaba Industrial
Fuyo General Lease
Gakken

Geo

Glory Kogyo

GMO Internet

Godo Steel
Goldcrest

Gourmet Kineya
Gourmet Navigator
Gree

Growell

GS Yuasa

Gulliver

Gun-Ei Chemical
Industries

Gunma Bank

Gunze

H.1.S.

H20 Retailing
Hachijuni Bank
Hajime Construction
Hakuhodo Dy

1

21,912
29,627

805,983
22,918

453,438
128,814

,138,384

36,260
706,316
36,742

2,488,777

1

320,755
19,586
35,579
18,054
17,257
38,012

,924,068

27,004
16,849
26,507
45,012
60,064

662,789
16,236
103,378

62,513
36,226
419,926

26,176

27,543
16,042
69,846

,384,001

149,398
16,383
517,625
224,574
37,927
27,069
38,493
12,563
18,306
204,413
21,028
377,598
25,867

16,788

361,233
224,142
173,075
130,769
396,963
303,118
295,195

9,000
900
14,800
19
299,000
29,000
356,500
23,800
20,164
3,200
3,100
19,800
12,000
43,000
4,100
83,000
7,300
110,000
3,000

11,200

806,000
35,000
233,300
24,500

20,400

9,800
11,700
11,000

8,000
35,000

1,900

8,000

110,500
7,000
1,700

38,300

16,000

8,000
62,000
61,000
14,500

246,000
11,000

39,000

3,500
323,000
1,500
4,400
7,500
123,400
6,000
13,100
104,100

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

Hakuto

Hamakyorex
Hamamatsu Photonics
Hankyn

Hankyu Hanshin
Hanwa

Haseko

Heiwa

Heiwa Real Estate
Heiwado

Hibiya Engineering
Hiday Hidaka
Higashi-Nippon Bank
Higo Bank

Hikari Tsushin

Hino Motors

Hirose Electronics
Hiroshima Bank

Hisaka Works

Hisamitsu
Pharmaceutical

Hitachi

Hitachi Cable
Hitachi Capital
Hitachi Chemical
Hitachi Construction
Machinery

Hitachi High
Technologies
Hitachi Koki

Hitachi Kokusai
Electric

Hitachi Medical
Hitachi Metals

Hitachi Tool
Engineering
Hitachi Transport
Systems

Hitachi Zosen
Hodogaya Chemical

Hogy Medical

Hokkaido Electric
Power

Hokkaido Gas
Hokkan
Hokkoku Bank
Hokuetsu Bank

Hokuetsu Kishu Paper
Hokuhoku Financial
Group

Hokuriku Electric
Industries

Hokuriku Electric
Power

Hokuto

Honda Motor

Honeys

Horiba

Hoshizaki Electric Co
Hosiden

Hosokawa Micron
House Food Industrial
Hoya Pentax HD

68,007
20,568
404,293
75,720
1,037,487
99,825
236,245
257,824
126,671
31,691
21,941
258,776
19,659
166,222
66,943
336,125
614,772
346,249
29,572

352,545

3,212,131
72,158
2,694,814
379,057

365,379

171,196
82,379
81,703

59,052
314,082

16,158

92,701

125,094
21,132
61,804

585,163

35,490
18,040
160,920
94,321
61,790

373,585
16,401

716,107

60,787
9,557,708
13,212
93,265
103,889
1,086,919
18,776
156,983
1,889,417
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Tuairisc an Urruis

Luach Margaidh €

Seallchas

Tuairisc an Urrdis

Luach Margaidh €

An tSeapain (ar leanuint)

An tSeapain (ar leanuint)

An tSeapain (ar leanuint)

19,500
46,000
55,000
26,700
3,800
800
12,000
4,300
800
3,700
4,300
311,000
62,700
7,400
3,700
3,200
2,500
16,000
5,000
4,800
164
13,200
650

99
3,400
1,622
24,000
69,980
40,000
301,000
54,000
16,200
842,900
54,200
600

13,800

17,000
8,400
3,200

12,000

106,000
2,000
156,000

57,000

12,900
9,000

94,200

86,000
8,600

29,000
143,700
19,000

4,200
2,900
2,100

Hulic

Hyakugo Bank
Hyakujushi Bank
Ibiden

IBJ Leasing
Ichibanya

Ichikoh Industries
Ichiyoshi Securities
lcom

IDEC

|demitsu Kosan
IHI

lida Home Max
lino Kaiun Kaisha
IMI

Inaba Denkisangyo
Inaba Seisakusho
Inabata & Co
Inageya

Ines

Infocom
Information Services
Inpex

Internet Initiative Japan
Inui Steamship
Invoice

Iseki

Isetan Mitsukoshi
Ishihara Sangyo
Isuzu Motors

IT

Ito En

Itochu

Itochu Fuel

Itochu Shokuhin

Itochu Techno
Solutions

Itoham Food
Itoki Crebio

Iwai Cosmo
Iwasaki Electric
Iwatani

Iwate (Bank Of)
Iwatsu Electric
lyo Bank

lzumi

lzumiya

J Front Retailing
Jaces

Jaf

Janome Sewing
Machines
Japan Airport Terminal
Japan Aviation
Electronics
Japan Business
Computer
Japan Cash Machines
Japan Digital
Laboratory

120,249
148,182
151,358
629,594
71,523
17,296
24,077
24,340
16,383
25,983
341,150
518,095
507,832
24,996
56,019
67,711
20,295
72,600
40,773
29,246
185,057
71,194
2,844,685
116,783
15,115
22,124
47,271
608,018
30,925
1,022,264
537,763
201,289
6,377,025
219,494
15,783

386,756

45,688
17,009
17,082
16,457
239,024
71,698
94,763
341,003
142,001
26,590
384,950
182,052
186,802

19,218
1,657,212
113,143
20,140

18,150
17,859
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800
6,700
166
8,000
8
11,000
115
363

64,200

66,000
1171
7,000
6,000
9,000
8,000

107,500
388,000

46,000

33,000
6,000

146,000

55,600
7,600

45,400

81,300

13,000

65,000

85,000

444,690

17,650
2,800

16,400

23,600

37,000

187,000
20
191,000

49,000
4,000
4,000

19,000

41,000

763,000
2,200
166,400

48,000

87,000

29,400
6,000
4,000

128,900
2,400

12,000
2,200

85,900

11,000

52,000

Japan Drilling

Japan Petroleum
Japan Prime Realty
Japan Pulp & Paper
Japan Pure Chemical
Japan Radio

Japan Real Estate

Japan Retail

Japan Securities
Finance

Japan Steel Works
Japan Tobacco
Japan Transcity
Japan Vilene

Japan Wool Textile
JEOL

JFE

JFE Shoij

JGC

J-0il Mill

Joshin Denki

Joyo Bank

JS Group

JSP

JSR

Jtekt

Juki

Juroku Bank

JVC Kenwood

JX

Kabu Com Securities
Kadokawa Group
Kaga Electronics
Kagome

Kagoshima Bank
Kajima

Kakaku.Com

Kaken Pharmaceutical
Kamigumi

Kanaden

Kanamoto

Kandenko

Kaneka

Kanematsu
Kanematsu Electronics
Kansai Electric Power
Kansai Paint

Kansai Urban Banking
Kanto Auto Works
Kanto Denka Kogyo
Kanto Natural Gas
Kao

Kappa Create
Kasumi

Katakura Industries
Kato Sangyo

Kato Works

Kawai Musical
Instruments

20,528
190,548
381,960

21,353

19,070

24,602
891,210
520,194

352,169

515,122
3,238,707
18,168
23,139
54,837
20,985
2,798,067
1,353,447
748,109
77,451
43,682
479,724
914,470
83,729
633,051
716,847
17,230
155,545
219,052
2,255,170
59,131
54,815
156,981
324,514
185,255
371,763
88,909
1,733,327
307,575
18,150
16,088
95,306
212,453
547,759
16,847
3,069,173
347,243
102,494
189,686
36,061
16,125
2,595,796
43,207
49,922
16,908
1,075,232
18,224

88,063

294,000

136,000
23,000
801
134,000
5,100
98,000
114,000
61,000
3,800
34,000
1D

5B

1,000
27,600
1,400
9,850
37,000
50,000
4,000
310,000
1,500
6,000
177,000
1,800
10,000
3,200
15,000
11,000
12,200
103,000
4,000
4,000

5,000

553,000
30,600
19,000

103,900
23,000

237,700

6,000
9,700
15,600
25,500
96,500
1,900
5,700
1,500

139,000
55,100

155,000

139,000

7,000

49,200
78,000
92,500

Kawasaki Heavy
Industries

Kawasaki Kisen Kaisha
Kayaba Industry

Kddi

Keihan Electric Railway
Keihin

Keikyu

Keio

Keisei Electric Railway
Keiyo

Keiyo Bank

Kenedix Inc Japan

Kennedix Realty
Investment

Kentucky Fried Chicken
Kewpie

Key Coffee

Keyence

Kikkoman Shoyu
Kinden

Kinki Sharyo

Kintetsu

Kintetsu World Express
Kinugawa Rubber

Kirin

Kisoji

Kissei Pharmaceutical
Kita Nippon Bank
Kitagawa Iron Works
Kitano Construction
Kitz

Kiyo

KOA

Koatsu Gas Kogyo

Kobayashi
Pharmaceuticals

Kobe Steel
Kohnan Shoji
Koito Manufacturing
Kojima

Kokuyo

Komatsu
Komatsu Seiren
Komeri

Komori

Konami

Konica Minolta
Konishi

Kose

Kouraken
Krosaki Harima
K'S

Kubota
Kumagai-Gumi
Kumiai Chemical

Industry
Kura

Kurabo Industries

Kuraray

738,721

446,866
131,671
3,457,607
415,628
85,900
646,719
581,279
304,298
14,549
125,798
71,669

193,120

17,478
261,647
18,723
2,132,278
309,894
345,145
16,052
724,712
32,057
22,421
1,855,527
28,611
146,894
57,491
19,190
20,552
43,343
107,124
38,362
18,334

173,493

1,048,486
288,679
222,089
454,234
148,606

5,375,324

18,445
166,503
138,268
405,090
749,618

17,138
110,170

16,636
423,461

1,120,257

1,097,055

76,760

17,589

576,453
105,532
990,980

o
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19,000
17,000
23,600
3,300
45,300
9,000
203,000
3,100
6,100
3,100
10,000
108,000
1,500
6,000
12,200
57,193
58,000
85,300
17,700
231,600
9,100
53,000
"
7,400
1,100
2,600
19,000

153,000
2,100
1,800

12,000

23,800
2,500
1,500

311,000
7,200
203,000
5,000

53,000

56,600

16,700
7,400
7,000
2,300
1,500

25,500
9,500
2,900
1,400
5,000

316,000

43,100
2,400
3,100
7,400

24,000

-

Kureha

Kurimoto

Kurita Water Industries
Kuroda Electric
Kyocera

Kyodo Printing

Kyodo Shiryo

Kyoei Steel

Kyokuto Kaihatsu
Kyokuto Securities
Kyokuyo

Kyorin

Kyoritsu Maintenance
Kyosan Electric
Kyowa Execo

Kyowa Hakko Kirin
Kyudenko

Kyushu Electric Power
Lawson

Leopalace 21

Lintec

Lion

M3

Mabuchi Motor
Macnica

Macromill

Maeda

Maeda Road
Construction
Maezawa Kaisei
Industries
Maezawa Kyuso
Industries
Makino Milling
Machine

Makita

Mandom

Mars Engineering
Marubeni

Marubun

Marudai Food
Maruetsu

Maruha Group
Marui Group
Maruichi Steel Tube
Marusan Securities
Maruzen Showa Unyu
Maspro Denkoh
Matsuda Sangyo
Matsui Securities
Matsumotokiyoshi
Matsuya

Matsuya Foods
MAX CO

Mazda Motor
Medipal

Megachips

Megane Top
Megmilk Snow Brand
Meidensha

85,513
16,585
555,626
34,595
3,456,392
15,904
186,838
37,805
19,145
20,087
16,567
1,412,499
19,080
20,653
93,984
440,068
277,589
1,428,863
654,077
334,664
180,241
216,098
41,307
285,035
20,603
21,848
44,593

913,916
14,341
16,567

73,889

727,253
50,621
19,825

,634,432
31,676

495,122
15,186
65,854

344,861

265,140
33,101
17,073
15,369
20,156

135,656

154,238
15,428
17,563
44,225

677,662

355,035
36,359
24,024

102,435
84,823

13,550
4,900
13,500
15,000
9,000
37,000
1,320

66,178

22,000
94,000
1,900
17,700
14,280
4,800
10,400
28,000
4,000
300,200
286,000
384,000
493,000

86,000

806,000

10,000
31,000
241,000
975,000
34,000
2,100
15,000

40,000
3,357,170

10,600

8,000
324,900
181,000

27,200

147,000

417,000
3,900
14,000

123
16,000
136,000

214,000
12,000
15,000
20,700

3,500
4,400
24,000
5,111,200

Meiji

Meitec

Melco

Michinoku Bank
Mie Bank

Mikuni Coca Cola

Milbon

Mimasu
Semiconductor
Industry

Minato Bank
Minebea

Ministop

Miraca Holding
Miraito

Misawa Homes
Misumi Group
Mito Securities
Mitsuba
Mitsubishi
Mitsubishi Chemical
Mitsubishi Electric
Mitsubishi Estate

Mitsubishi Gas &
Chemical
Mitsubishi Heavy
Industries

Mitsubishi Kakoki
Mitsubishi Logistics
Mitsubishi Material
Mitsubishi Motor
Mitsubishi Paper Mills
Mitsubishi Pencil
Mitsubishi Steel

Mitsubishi Tanabe
Pharm

Mitsubishi UFJ
Financial Group
Mitsubishi UFJ Lease
& Finance

Mitsuboshi Belting
Mitsui & Co

Mitsui Chemicals
Mitsui Construct
Mitsui Engineering
& Shipping

Mitsui Fudosan
Mitsui High-Tech
Mitsui Home

Mitsui Knowledge
Industry

Mitsui Matsushima
Mitsui Mining

& Smelting

Mitsui 0.S.K. Lines
Mitsui Soko

Mitsui Sugar
Mitsumi Electric
Mitsuuroko

Miura Kogyo
Miyazaki Bank

Mizuho Financial Group

457,694
78,337
353,000
21,675
18,472
251,321
25,938

574,375

28,145
442,964
24,605
532,711
75,179
16,567
193,642
36,595
25,808
6,073,075
1,450,400
3,011,210
6,833,484

456,714

2,262,586

16,383
308,716
574,496

1,058,905

30,354

26,306

34,100

504,740
13,564,635

314,146

34,754
4,010,041
484,777
16,272

290,888

6,213,741
17,194
55,407

16,483
25,329
335,462

1,091,173
37,441
42,522

284,637
16,010
87,798
47,713

7,197,548

86,000
116,000
358,000

34,000

22,000

1,900
361
21,000
19

28,000

57,813
4,000
6,000
4,400
2,350

152,037

103
52,800

25,300

6,100
27,000
12,000
26,000

1,900
11,000

109,000

5,000

156,000

6,000
15,000
44,400
42,100
67,000

603,000

1,700
12,559

5,300

102,100

518
3,000
60,000
43,000
10,000
34,000
8,000
1,600
3,000
43,600

3,300

55,000
63,400

3,400

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

Mizuho Investors
Securities

Mizuho Securities

Mizuho Trust
& Banking

Mizuno

Mochida
Pharmaceutical

Modec Inc (Japan)
Monex Group

Mori Seiki

Mori Trust Sogo
Morinaga
Confectionary
Morinaga Milk Industry
Morita

Mory Industries

Mos Food Services

Moshimoshi Hotline

MS&AD Insurance
Group
MTI

Murata Manufacturing

Musashi Seimitsu
Industries

Musashino Bank
N.G.K. Spark Plug
Nabtesco

Nachi Fujikoshi
Nagaileben

Nagano Bank

Nagase & Company
Nagatanien

Nagoya Railroad
Nakamuraya
Nakayama Steel Works
Namco Bandai
Namura Shipbuilding
Nanto Bank

NEC

NEC Capital Solutions
NEC Fielding

NEC Mobiling

NEC System
Integration
& Construction

Net One Systems
Neturen

NGK Insulators
NHK Spring

Nice

Nichias
Nichicon
Nichiden
Nichiha

Nichii Gakkan

Nichi-lko
Pharmaceutical

Nichirei
Nidec

Nidec Copal
Electronics

69,655
248,762
276,779
130,805
176,162

25,199
79,676
186,130
139,024

49,222

183,043
18,629
18,721
61,110
46,070

2,847,633

150,068
2,765,136

470,606

138,113
309,636
191,293
65,329
38,070
15,794
,054,386
39,485
317,312
21,482
14,634
356,344
153,831
250,980
,354,183
18,854
121,833
115,902

990,459

573,543
18,831
731,707
349,462
16,475
131,744
84,602
35,711
18,306
287,323

86,441

189,830
4,790,741

20,403
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An tSeapain (ar leanuint)

An tSeapain (ar leanuint)

14,000
2,000
5,500
2,000

26,800

7

7,000
5,000
3,000
163,900

71,000
8,000

71,000

25,100

189,000
3,000

174,000
127
225,000

16,000
1,600

10,000

13,000
6,000

20,000
12,000
22,000

90,000
194,000
154,000

66,000

2,400
1,300
32,000
8,000

13,000
230,000

41,000

17,000

47,000

20,600

69,889

17,000

6,000
211,000
160,000

38,000

6,200

16,000

1,217,000
57,000
28,800

21,000

5,200

Nidec Sankyo

Nidec Tosok

NIF

Nihon Dempa Kogyo
Nihon Koden

Nihon M&A Center
Nihon Nohyaku
Nihon Parkerizing
Nihon Shokuhin Kak
Nihon Unisys

Nihon Yamamura Glass
Nikkiso

Nikon

Nintendo

Nippo

Nippon Seiki

Nippon Beet Sugar
Manufacturing

Nippon Building Fund

Nippon Carbide
Industries

Nippon Carbon

Nippon Ceramic

Nippon Chemical
Industrial

Nippon Chemi-Con

Nippon Chemiphar
Nippon Coke

& Engineering
Nippon Denko
Nippon Densetsu
Kogyo

Nippon Electric Glass
Nippon Express
Nippon Flour Mills
Nippon Formula Feed
Nippon Gas

Nippon Kanzai
Nippon Kayaku
Nippon Koei

Nippon Konpo
Nippon Light Metal
Nippon Meat Packers
Nippon Metal Industry
Nippon Paint

Nippon Paper Group
Nippon Road

Nippon Seisen
Nippon Sharyo
Nippon Sheet Glass
Nippon Shinyaku
Nippon Shokubai
Nippon Signal
Nippon Soda

Nippon Steel

Nippon Steel Trading
Nippon Suisan Kaisha

Nippon Synthetic
Chemical Industry
Nippon System
Development

85,817
17,819
111,417
28,458
431,661
22,549
27,639
53,889
11,459
980,534
145,725
50,658
1,076,272
5,505,136
984,574
26,866

307,483

973,686
476,300

38,877
21,265

19,144

49,535
15,462

29,636
71,127
158,748

970,824
653,511
569,793
61,353
24,784
16,093
252,996
17,966
118,214
319,650
400,377
16,742
269,066
403,847
124,790
68,219
21,868
425,301
711,183
293,787
36,806
57,138
3,270,723
131,155
67,858

105,145

45,946
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123,400
1,180
8,000
9,000

12,500
307,000
7,000

634,000

2,800
141,000
70,000

41,000

531,000
6,000
5,900
8,000

10,200
18,000
44,500
176,000
32,000
9,000
5,000
20,900
6,700
6,750
3,000
6,000
25,000
31,400
2,800
2,200
7,000

388,000

119,000
4,000
5913

30,700
7,000
879,300
71

40,100

35,900
10,000
3,500
91,100
25,000
98,000
94,000
265
4,146

625

2,200
128,000
1,180

Nippon Tel & Tel

Nippon Television
Network

Nippon Thompson

Nippon Valqua
Industries

Nippon Yakin Kogyo
Nippon Yusen
Nipro

Nishimatsu
Construction

Nishimatsuya Chain
Nishi-Nippon City Bank
Nishi-Nippon Railroad

Nissan Chemical
Industries

Nissan Motor
Nissan Shatai
Nissen

Nissha Printing
Nisshin Fudosan
Nisshin Oillio Group
Nisshin Seifun Group
Nisshin Steel
Nisshinbo
Nissin

Nissin Electric
Nissin Foods
Nissin Kogyo
Nitori

Nitta

Nittetsu Mining
Nitto Boseki
Nitto Denko
Nitto Kogyo
Nitto Kohki
Nitto Seiko
NKSJ

NOF

Nohmi Bosai
Nojima

NOK

Nomura
Nomura Holding

Nomura Real Estate

Nomura Research
Institute

Nomura RL
Noritake
Noritsu Koiki
Noritz

NS Solutions
NSK

NTN

NTT Data
NTT Docomo

NTT Urban
Development

Obara
Obayashi
Obic

4,173,907
138,689
48,155
20,543

27,727
1,017,211
104,823

618,537

20,333
320,543
219,052

397,358

3,777,846
39,153
22,590

158,675
61,960
68,256

422,269

293,198

262,126
17,230
22,642

559,770
93,362

441,095
44,123
22,586
47,170

1,105,430
23,683
42,724
17,266

2,135,518

434,818
19,475
33,688

478,089
18,555

4,167,874

382,936

667,288

488,689
26,691
16,654

1,202,369

407,731

662,052

372,885

685,610

5,410,978

460,193

17,454
440,607
181,589

550

133,000

10,000
63,000
1,600
42,400
3,500
18,000
189,000
6,700
12,000
8,000
30,000
179,000
2,300

41,400

30,000
32,000
10,000
2,000
48,200
56,700
21,400
2,600
31,000
1,700
6,100
4,000
32,000
10,300
6,000
25,710
59
389,000
1,700

3,500

4,000
10,200
99,200

3,000

2,900
20,000
35,000

1,100

550

1,600

16,000
578,500

55,000

1,700
5,500
3,800
26,500
184,500
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Obic Business
Consultant
Odakyu Electric
Railway

Oenon

Ogaki Kyoritsu Bank
Ohara

Ohsho Food Service
Oiles

Oita Bank

Qji Paper

Okabe

Okamoto Industries
Okamura

Okasan

Oki Elec Industry
Okinawa Bank

Okinawa Electric
Power

Okuma
Okumura

Okura Industrial
Okuwa

Olympus

Omron

Ono Pharmaceutical
Onoken

Onward

Optex

Oracle

Organo

Orient

Oriental Land
Origin Electric
Orix

Orix Real Estate
Osaka Gas

Osaka Steel

Osaka Titanium
Technologies

Osaki Electric
0SG

Otsuka
Otsuka Shokai
0Yo

Pacific Industrial
Pacific Metals
Pack

Pal Co

Paltac
Panahome
Panasonic

Panasonic Electric
Works

Paramount Bed
Parco

Paris Miki

Park 24

Penta Ocean
Construction

PGM KK

22,020

925,430

18,592
149,020
16,582
721,951
48,449
48,210
683,636
22,816
37,110
37,773
92,499
115,324
66,682

,543,212

171,192
91,008
21,629
15,628

,090,434
122,519

746,489
17,828

200,580
18,885

224,013
22,936
27,980

712,895
24,740

,890,685

286,719

127,796
22,609

123,539

25,955
92,283
826,047
152,968
18,043
82,283
222,595
14,660
14,908
21,338
75,545
6,139,075

537,598

34,892
37,308
28,225
211,951

234,340
25,391

o
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1,400
98
1,100
34,000
1,800
1,760
31
11,000
130,000
24,050
4,100
39,400
48,000
114,900
28,300
13,000
134,000
64,900
10,000
2,100
9,600
2,200
1,500
27,700
21,000
9,500
1,500
6,400
2,700
42,000
4,000
6,700
4,700
4,100
24,200
1,800
4,000
26,000
700
52,000

11,000

5,000
5,300
1,100
24,000
114,000
1,800
4,200
30,000
3,900
72,000
84,000
10,800
7,200
32,000
34,000
12,400

-

Pigeon

Pilot Group

Piolax

Pioneer

Plenus

Point

Premier Investment
Press Kogyo
Prima Meat Packers
Promise

Pronexu

Raito Kogyo

Rengo

Resona
Resorttrust
Rhythm Watch
Ricoh

Ricoh Leasing
Riken

Ringer Hut

Rinnai

Riso Kagaky

Rock Field

Rohm

Rohto Pharmaceutical
Roland

Roland DG

Round One

Royal

Ryobi

Ryoden Trading
Ryohin Keikaku
Ryosan

Ryoshoku

Ryoyo Electric

S.T. Chemical
Sagami Chain
Saibu Gas

Saint Marc
Saizeriya Company

Sakai Chemical
Industry

Sakata Inx

Sakata Seed

San A

San-Ai Oil
Sanden

Sanei

Sangetsu

San-In Godo Bank
Sankei Building
Sanken Electric
Sanki Engineering
Sankyo

Sankyo Seiko
Sankyo-Tatetama Ho
Sankyu

Sanoh Industrial

35,564
129,795
17,869
105,145
20,560
57,749
116,981
39,485
108,882
103,372
16,679
72,889
243,424
515,014
357,364
16,033
1,467,648
1,332,048
33,226
19,811
438,251
28,976
17,602
1,351,220
183,424
88,486
18,155
29,629
21,023
143,801
19,218
207,506
91,015
68,264
210,706
15,523
18,923
50,732
21,744
785,863

40,699

18,822
53,463
32,246
88,357
339,954
17,197
73,640
161,528
17,445
237,239
431,404
455,757
19,350
30,336
115,472
84,683

8,600

6,100
25,875
15,400
36,000

54,000

290,000
8,000
17,000
6,000
70,000
71,100

16,000

2,100
2,800
33,000
4,714
25,200
41,400
500
34,500
87,000
5,900
19,000
35,500
201,450
6,300
96,000
120,000
13,000
5,000
8,000
212,000
4,500
158,100
200,000
29,000
7,000
2,200
47,000
23,000
4,000
42,200

6,500

12,200
53,000
3,900
17,300
140,000
1,000
1,500
3,000
31,000

70,000

76,700

Sanoyas Hishino
Meisho

Sanrio
Sanshin Electronics
Santen Pharmaceutical

Sanwa

Sanyo Chemical
Industries

Sanyo Electric
Sanyo Shokai

Sanyo Special Steel
Sanyo Yamayo Denki
Sapporo

Sapporo Hokuyo

Sasebo Heavy
Industries

Sato

Sawai Pharmaceutical
Saxa

SBI

Scroll

Secom

Secom Techno Services
Sega Sammy

Seika

Seikagaku

Seiko (Tok]

Seiko Epson

Seino

Seiren

Sekisui Chemical
Sekisui House

Sekisui Jyshi

Sekisui Plastics
Senko

Senshu lkeda
Senshukai

Seven & |

Sharp

Shibaura Mechatronics
Shibusawa W'House
Shibuya Kogyo

Shiga Bank

Shikoku Bank
Shikoku Chemical

Shikoku Electric Power

Shima Seiki
Manufacturing

Shimachu

Shimadzu

Shimamura

Shimano

Shimizu

Shimizu Bank
Shimojima

Shin Kobe Electric
Shin Maywa Industries

Shindengen Electric
Manufacturing

Shin-Etsu Chemicals

18,601

106,841
160,513
399,705

85,154

336,475

352,324
23,415
76,668
27,280

237,092

248,670

24,445

20,797
171,118
46,774
534,528
80,946
465,099
12,867
490,589
166,553
49,361
52,637
483,571
034,598
33,689
515,122
906,765
99,190
16,843
21,353
226,341
20,626
3,157,635
1,540,727
84,344
18,491
16,442
190,769
53,346
17,966
927,507

117,078

213,458
307,805
270,290
657,607
447,124
32,306
15,559
27,087
100,147

263,507

3,106,121

5,500
1,800

16,000

4,700
47,300
368,000
8,000
1,800
62,400
50,000
59,000
69,100
126,000
4,000
3,000
14,000
3,900
14,000
7,600
4,000
265,000
12,000
26,600
31
5,000
11,000
19,500
224
12,800
8,000
8,200
193,000
2,400

136,800

733,300
17
408,900
209
84,000
10,900
21
32,400
5,100
8,000
1,300
19,100
3,600
24,400
2,400
193,000

5,000

219,300
47,000
299,000

142,300
31,300

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

Shin-Etsu Polymer
Shinkawa

Shinko Electric
Industries

Shinko Plantech
Shinko Shoji
Shinsei Bank
Shinwa Kaiun
Shinwa(Wholesale)
Shionogi & Co

Ship Healthcare
Shiroki

Shiseido

Shizuoka Bank
Shizuokagas
Sho-Bond
Shochiku

Shoei

Shoko

Showa

Showa Aircraft Industry
Showa Denko
Showa Sangyo
Showa Shell Sekiyu
Simplex

Sinanen

Sinfonia Technology
Sintokogio

Sky Perfect Jsat
SMC

SMK

Sodick

Softbank

Sogo Medical

Sohgo Security
Services

Sojitz

So-Net Entertainment
Sony

Sony Financial
Sotetsu

Square Enix

SRI Sports
Stanley Electric
Star Micronics
Starzen

Stella Chemifa
Studio Alice
Sugi

Sumco

Sumida
Sumikin Bussan

Sumisho Computer
Systems

Sumitomo
Sumitomo Bakelite
Sumitomo Chemical

Sumitomo Electric
Industries

Sumitomo Forestry

25,716
13,800

134,008

32,444
295,162
359,024

14,947
16,269
920,637
490,106
161,279

1,128,241

868,606
17,892
47,299
67,520
26,598
16,364
43,369
22,936

446,341
26,286

182,148

9,958
17,211
21,261

138,555
64,736

1,638,730

32,913
29,585
4,993,309
57,211

1,211,243

1,201,357
38,178
11,015,649
631,905
207,971
144,464
17,357
452,377
41,401
17,451
45,706
135,010
64,777
260,506
19,615
348,164

67,004

2,319,150
206,774
1,100,782

1,477,353
205,402
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107,000
43,000
860,000

135,000

334,800
295,000

101,000
2,030
225,000

31,100
6,000
301,000

20,000
4,700
46,000
11,000
100,100
24,000
3,600
13,900
8,000
58,750
1,700
74,500
124
13,000
4,000
96,000
169,000
3,800
1,800
202,000
54,000
1,500
72,000
29,000
2,100
1,800

11,000

39,000
64,900
10,000

7,000

8,700

59,000
9,900
141,000
5,000
7,000
11,000
2,900
7,000
23,000

Sumitomo Heavy
Industries

Sumitomo Light Metal
Sumitomo Metal
Industries

Sumitomo Metal
Mining

Sumitomo Mitsui Group
Sumitomo Mitsui Trust

Sumitomo Osaka
Cement

Sumitomo Real Estate
Sale

Sumitomo Realty

& Development
Sumitomo Rubber
Industries

Sumitomo Seika

Sumitomo Trust
& Banking

Sumitomo Warehouse
Sundrug

Suruga Bank
Suzuken

Suzuki Motor

SWCC Showa
Sysmex

TOC

T Rad

T&D

T.Hasegawa

Tachi-S

Tact Home

Tadano

Taihei Dengyo Kaisha
Taihei Kogyo

Taiheiyo Cement
Taikisha

Taiko Pharmaceutical
Taisei

Taisho Pharmaceutical
Taiyo

Taiyo Nippon Sanso
Taiyo Yuden
Takachiho Electric
Takamatsu

Takaoka Electric
Manufacturing

Takara
Takara Leben
Takara Standard

Takasago

Takasago Thermal
Engineering
Takashimaya
Takata

Takeda Pharmaceutical
Takihyo

Takiron

Takuma

Tamron

Tamura Seisakushu
TDK

514,073
38,785
1,583,065

1,763,139

8,911,566
915,002

171,045
78,472
4,015,416

242,732
19,439
1,418,426

78,785
102,435
320,074
251,081

1,842,614

20,764
186,544

44,521

24,593

1,113,898

21,624
911,965
108,422

52,287

24,482
336,641
161,767

50,364

19,450
353,244
883,185

35,909
475,140
330,971

22,266

18,191

43,332

171,578
439,038
50,621
31,247

54,450

377,948
218,866
5,184,491
18,730
17,975
22,881
45,135
15,978
1,196,042

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

3,600
175,000
1,200
3,400
9,000
25,000
4,300
2,100
37,900
29
31,400
25,093
20,000
4,000
543,000
78,000
157,000
6,600
8,000
57,000
5,000
15,000
4,000
14,000
33,600
44,100
27,000
98,000
3,900
7,200
14,000
90,300
5,000
40,000
8,900

7,200

29,000
11,370
143,600
15,000
13,000
62,000

9,000

20,000
282,200
32,400
16
3,000
471,000
4,900
9,000

16,000
4,200
27,600

18,000
153,000

Tecmo Koei

Teijin

Teikoku Electric
Teikoku Piston Rings
Teikoku Tsushin Kogyo
Tekken

Temp

Tenma

Terumo

T-Gaia

THK

TKC

TOA

TOA (Osaka)
Toagosei
Tobishima

Tobu Railway
Tocalo

Tochigi Bank
Toda Construction
Toda Kogyo

Toei

Toenec

Toho

Toho

Toho

Toho Bank

Toho Gas

Toho Real Estate
Toho Titanium
Toho Zinc

Tohoku Electric Power
Tokai (Tok)

Tokai Carbon
Tokai Rika Denki

Tokai Rubber
Industries

Tokai Tokyo Financial
Token

Tokio Marine

Toko

Tokushu Tokai
Tokuyama

Tokyo Broadcasting
Systems

Tokyo Dome

Tokyo Electric Power
Tokyo Electron

Tokyo Electron Device
Tokyo Energy & System
Tokyo Gas

Tokyo Ohka Kogyo

Tokyo Rakutenchi
Tokyo Rope
Manufacturing
Tokyo Seimitsu

Tokyo Steel
Manufacturing

Tokyo Style
Tokyo Tatemono

21,139
558,905
19,659
25,786
15,904
18,408
29,801
17,337
1,594,137
38,595
539,566
397,238
17,487
16,530
1,899,126
17,230
658,923
95,188
28,348
158,435
38,932
54,257
17,119
40,074
403,262
450,944
63,120
366,203
21,250
130,017
55,79
1,504,307
15,509
185,918
125,739

74,485

82,209
319,699
3,207,705
21,813
22,494
239,669

95,509

40,681
5,150,507
1,532,775
23,267
14,441
1,560,607
78,833
24,685

39,908
49,055
225,068

105,697
529,480

15,000
4,100
224,000
800

7,980

188,000
2,000
30
13,000
1,900
8,000
15,900
55,200
67,000
36
4,900
7,900
127,000
3,300
505,177
294,000
13
1,500

2,000

756,000
9,000

5,000

441,000
138,000
4,000
66,000
27,400
13,900
29,000
1,000
2,900
45,000

6,000

13,000
52,000
101,000
128,000
14,000
38,500
20,000
2,200
103,000

12,000

133,000
12,300
42,400
17,800
30,800

613,800
33,300

Tokyo Tokeiba
Tokyo Tomin Bank
Tokyu

Tokyu Community

Tokyu Construction
(New)

Tokyu Land

Tokyu Livable
Tokyu Reit

Toli

Tomens Electronics
Tomoku

Tomony

Tomy

Tonen Gen Sekiyu
Top Reit

Topcon

Toppan Forms
Toppan Printing
Topre

Topy Industries
Toray Industrie
Toridoll

Torii Pharmaceutical

Torishima Pump
Manufacturing

Toshiba
Toshiba Machine

Toshiba Plant Systems
& Services

Toshiba Tec

Tosoh

Totetsu Kogyo

Toto

Touei Housing

Towa

Towa Bank

Towa Pharmaceutical
Toyo

Toyo Construction

Toyo Electric
Manufacturing

Toyo Engineering
Toyo Ink

Toyo Kanetsu

Toyo Kohan

Toyo Securities
Toyo Seikan Kaisha
Toyo Suisan Kaisha
Toyo Tanso

Toyo Tire & Rubber

Toyo Wharf
& Warehouse

Toyobo

Toyoda Gosei
Toyota Auto Body
Toyota Boshoku
Toyota Industries
Toyota Motor
Toyota Tsushu

17,119
43,774
766,940
17,782

18,068

705,973
17,911
161,804
16,871
20,880
16,788
46,683
349,033
547,593
180,911
22,595
60,568
867,317
18,770
1,004,310
1,312,379
13,449
24,298

31,551

3,075,490
34,045

53,659

1,599,208
389,319
21,243
357,791
348,521
75,865
20,552
41,509
23,221
18,224

26,065

37,690
190,962
134,791
590,225

18,168
547,469
332,628

97,395
185,808

14,468

177,497
215,887
591,610
234,767
714,651
18,190,851
438,279

-
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29,000
24,800
2,100
4,700
40,000
7,000
3,000
10,500
12,500
1,300
3,000
1,300
47
1,200
180,000
8,000
1,900
40,000
24,500
9,000
5,500
1,200
49,440
2,300

282

47,000
35,400
32,700
24,700
5,570
5,200
24
4,000
27,000
43
1,700
4,503
2,900
356
5,000
3,400
2,100
3,000
4144
41,700
22,910
18,000

47,000

35,100
62,100
20,000
13,300
80,300
12,800
26,000

5,900

1,600

-

Trans Cosmo
Trend Micro
Trusco Nakayama
TS Tech
Tsubakimoto Chain
Tsugami
Tsukishima Kikai
Tsukuba Bank
Tsumura & Co
Tsuruha

Tsurumi Manufacturing
Tsutsumi Jewelry
TV Asahi

TV Tokyo

Ube Industries
Uchida Yoko

UKC

Ulvac

Uni-Charm
Uniden

Unihair

Union Tool
Unipres

United Arrows

United Urban
Investments

Unitika

UNY

U-Shin

Ushio Electric

uss

Valor

Vantec Group

Vital KSK

Wacoal

Wacom

Warabeya Nichyo
Watabe Wedding
Watami Food Services
West Japan Railway
Wood One

Xebio

Yachiyo Bank
Yahagi Construction
Yahoo Japan

Yakult Honsha
Yamada Denki

Yamagata Bank

Yamaguchi Fiancial
Group

Yamaha

Yamaha Motor
Yamanashi Chuo Bank
Yamatake

Yamato

Yamato Kogyo
Yamazaki Baking
Yamazen

Yaoko

214,864
611,954
26,364
68,132
159,411
37,110
16,650
27,44t
302,462
46,364
15,186
25,916
61,167
13,110
404,234
22,089
18,117
780,856
728,348
20,792
55,177
25,800
736,708
26,038

269,412

32,011
267,496
222,113
351,915
340,403

33,550

26,684

26,065
289,756

51,093

16,570

37,259

43,800
994,441

12,333

54,982

41,072

13,116

,201,436

897,711

168,168

62,126
355,582

325,640
756,174
67,188
235,642
854,365
289,222
234,275
23,622
36,491

Yaskawa Electric

430 Manufacturing s
3,000 Yellow Hat 22,614
19,000  Yodogawa Steel Works 66,102
4,000 Yokogawa Bridge 19,475
47,700  Yokogawa Electric 283,610
5,100 Yokohama Reito 26,098
61,000 Yokohama Rubber 235,803
6,000  Yomiuri Land 15,076
55,000 Yonekyu 341,187
14,000 Yorozu 187,612

47 Yoshinoya 43,950
696,000 Yuasa Trading 518,877
5,000 VYurtec 14,864
1,700 Yusen Logistics 18,479
1,300 E:i?g:ﬂiﬁc's"’” 19,156
1,600 T:jg’;fyc'“em‘cal 17,745

15 Zappalla 16,995

2,000 Zenrin 16,696
8,400 Zensho 62,546
91,000 Zeon 569,535
3,000 Zeria Pharmaceuticals 27,308
24,000  Zojirushi 47,934
3,400 Zuken 21,717
lomlan na gCothromas ;5 ;c, oc/
sa tSeapéig 567,654,954
% de na hinfheistiochtai 2.50%

lomlana

Seallchas

Tuairisc an Urrdis ‘ Luach Margaidh €

AN AISE agus AN tAIGEAN CIUIN

An Astrail
234,824 Coal 402,218
55,544 Ferro Metals 18,714
36,420 Abacus Property Group 63,491
170,007  Acrux 458,149
214,758  Aditya Birla Minerals 219,074
11,189  AJ Lucas 20,613
12,622 Alesco 25,751
86,636 Alliance Resources 33,636
58,838 Andean Resources 288,905
925,506  Apa Group 2,853,456
25,151 Arb 140,728
40,687  Ardent Leisure Group 31,438
75,546 Aspen Group Stapled 27,605
76,676 Astro Japan Property 19,262
Trust

65,918 Atlas Iron 148,034
82,332 Ausdrill 194,298
12,209  Ausenco 28,626
18,892 Austal 50,193
g gns UEAT Ui 63,690

Communications
gt gulflter\?vhzaealand Bank Ve g
1,071,892 Australia Infrastructure 1,534,072

Fund

26,896  Australian Agriculture 29177
sy SUeElEm 130,848

Pharmaceutical
54,356  Automotive Group 101,380
29,413 Avoca Resources 78,817
2,181,373 Awe 2,939,274
1,761,179  Beach Energy 1,159,729
1,164,745  BHP Billiton 40,122,344
116,448 Biota 87,762
64,360  Boart Longyear Group 223,418
13,621,827 Egg':gio&LKA”e“tt’aLi”g 9,339,722
19,164  Bradken 131,446
1,629,043 Brambles 8,829,770
157,853 BWP Trust 210,294
12,128 Cabcharge Australia 53,919
398,672 Caltex Australia 4,361,234
8,729  Campbell Brothers 263,079
59,205 Carbon Energy 16,676
13,136  Cardno 55,600
304,306 Carnarvon Petrol 110,038
9,764  Carsales.Com 34,935
144,129 Centamin Egypt 295,374
313,740 Centro Retail Group 57,322
497,065 %FusstRS;ai;l R 665,982
351,564 Challenger 1,257,880
129,048 Challenger Diversified 49120
42,086 Charter Hall Group 79,456
229,578 Charter Hall Office Reit 505,882
330,221 g'rtsj;l Resources 131,978
52,985 Clough 30,050
65,991 Coal of Africa 70,331
808,733 Coca-Cola Amatil 6,686,084
21,857 Coffey 17,305
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An Astrail (ar leantint)

An Astrail (ar leandint)

An Astrail (ar leandint)

418,430

551,493

728,020
5,270,896
10,623

109,739

562,339
294,875
19,142
18,441
47,540
70,106
1,137,104
11,353
1,537,099
1,835,148
90,485
501,999
901,452
23,705
87,100
13,587
326,064
7,221
26,005
1,382,034
399,271
20,507
49,757
88,656
1,496,803
136,329
436,021
27,783
275,840
116,098
3,689,204
31,434
90,362
152,873
8,859
1,585,731
15,894
39,942
43,008
111,490
970,398

1,728,113

1,023,224
14,082
17,191

756,590
15,195

108,131
21,293

Commonwealth Bank
of Australia

Commonwealth
Property Office

Computershare
Connecteast Group

Crane Group

Cromwell Property
Group
Crown

CSL

Cudeco
Customers

Dart Energy

David Jones

Dexus Property Group
Dominion Mining
Duet Group
Duluxgroup
Eastern Star Gas
EDT Retail Trust
Emeco

Energy Development
Energy World
Extract Resources
FKP Property Group
Fleetwood

Flight Centre
Focus Minerals
Fosters Group
G.U.D.
Geodynamics
Gindalbie Metals
Goodman
Goodman Fielder
GPT Group

Grain

Grange Resources
Great Southern
Gunns

Hastie Group

Hills

Horizon Oil

linet

Incitec Pivot
Independence Gold
Indophil Resources
Industrea

Infigen Energy

ING Industrial Fund

Insurance Australia
Group

Investa Office Fund
Invocare

Iress Market
Technology

iSoft Group
JB Hi-Fi
Kagara

Karoon Gas Australia

16,172,116

348,462

5,974,464
1,705,337
75,936

63,491

3,531,742
8,146,326
66,303
25,761
41,619
238,027
688,183
28,780
1,971,690
3,841,852
55,451
25,987
741,145
48,363
37,795
97,227
212,230
71,407
490,563
55,761
726,446
155,801
14,204
93,812
740,653
139,588
975,869
139,592
158,541
0
,755,293
22,853
128,293
34,331
19,558
4,780,371
96,192
32,231
48,129
45,407
387,834

5,104,353
432,315
78,043
114,249
42,046
207,057

66,676
119,141

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

13,507
627,018
48,754
230,966
31,414
1,897,662
663,135
11,234
2,405,228
17,563

18,693

363,632
703,705
5,850
17,440
67,949
802,670
12,005
149,954
60,610
888,801

762,214

351,112
34,068
12,304

315,648
11,691

305,955
60,937

409,911

497,933

163,249
58,079
30,749

31,770

42,493
40,457
15,807
67,449

372,916

15,111
485,148
494,179

21,248

3,477
177,308
24,065
1,067,321

26,368

80,201

30,461

46,900

76,302

1,681,721
20,203

Kingsgate

Lend Lease Group
Linc Energy

Lynas

Macarthur Coal
Macmahon

Macquarie Atlas Roads
Mantra Resources
MAP Group

Medusa Mining

Mermaid Marine
Australia

Minara Resources
Mincor Resources
Mineral Deposits
Mineral Resources
Mirabela Nickel
Mirvac Group
Monadelphous Group
Mount Gibson Iron
Murchison Metals
Myer

National Australia
Bank

Nexus Energy
NRW

Oakton

Orica
Orotongroup
Pacific Brands
Paladio Group
Panaust
Panoramic Resources
Paperlinx
Perseus

Pharmaxis

Platinum Asset
Management

Platinum Australia
PMP Communications
Premier Investments
Primary Health Care

Prime Infrastructure
Group

Programmed Mainten
QBE Insurance Group
Ramelius Resources
Ramsay Health Care
Reject Shop

Rio Tinto

Riversdale Mining
Roc Oil

SAl Global

Saint Barbara

Santos

Seek

Seven Group

Sigma
Pharmaceuticals
Silex Systems

111,873
4,119,340
98,354
362,203
306,105
758,429
767,330
67,048
5,474,750
86,505

42,833

262,980
1,009,808
24,494
163,699
117,938
748,531
167,244
242,009
58,829
2,401,982

13,751,882

118,944
56,019
22,293

5,983,279
76,362

228,255

123,859

277,726

974,184
50,953

149,442
69,756

120,685

20,541
28,643
74,607
193,577

1,627,073

19,901
6,703,286
402,536
287,922
36,554
11,536,628
311,438
388,132
97,957
124,551
304,935
236,714
511,158

512,095
89,203

19,013 Skilled Engineering 26,777
2,455,593  SP Ausnet 1,626,344
2,236,677 ggggl; Infrastructure 1932573

589,928  Spotless Group 943,094
559,525 Stockland Trust Group 1,533,412
135,443 gI;/YJ;Jommunlcanns 109,295
841,030 Sun Group 5,612,537
370,447 Sundance Resources 162,155
38,338 Sunland Group 21,889
8,785  Super Retail Group 40,728
705,871  Tap Oil 446,006
2,731,056  Telstra 5,800,583

51,776  Thorn Group 77,845

31,801 TPG Telecom 39,461

57,419 Transfield Services 146,870
1,921,037 Transurban Group 7,487,599

23,193 UGL 254,777

307,718  Virgin Blue 100,730
218,402 Wesfarmers 5,320,390
18,716 Western Areas 85,060
846,931  Westfield Group 6,176,613
910,744 Westfield Retail Trust 1,781,830
717,931  Westpac Banking 12,138,587
32,732 Whitehaven Coal 167,448
32,764  Whk Group 26,938
169,161  Woodside Petroleum 5,480,734
535,888 Woolworths 11,002,512
14,642  Wotif.Com 55,509
293,992,548

o - .
‘ﬁr:fér;zhlnfhelshochtal 1.30%

Hong Cong

128,000 ﬁﬁifgﬁ)ﬁzg 255,739
606,000 Agile Property 667,524
3,570,453  AlA Group 7,511,785
3,652,000 Air China 3,069,824
470,000 Ajisen 591,030
248,500  Alibaba.com 333,547
214,000 Amvig 134,554
600,000 APAC Resources 28,308
120,000 Asia Standard Group 18,834
100,900 ?(fc“:nzalggiyc 954,536
172,500 BBMG 175,065
1,442,000 Beijing Enterprise 6,692,382
324,000 %Z'gé”rgGErgirp”ses 90,783
4,410,000 Belle 5,579,591
2,984,500 BOC Hong Kong 7,600,911
2,472,000 Bosideng 737,868
270,000 Brightoil Petroleum 105,290
430,000 Eg't%‘;gctievgh'”a 245,523
915,000 Champion Real Estate 404,392

»
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Hong Cong (ar leandint)

Hong Cong (ar leanuint)

Hong Cong (ar leanuint)

3,076,000 ihaAoda Modern
griculture

316,000 China Aerospace

304,000 China Agri-Industries

170,000 China Everbright
5,862,000 China Gas

China Grand Forestry
Green

93,000 China Green

China High Speed
Transmission

3,023,000 China Mengniu Dairy
2,146,000 China Merchants
China Mining
Resources Group
2,280,500 China Mobile

China Qil And Gas
Group

116,000 China Oriental

China Overseas Land
& Investment

1,058,000

230,000

812,000

520,000

4,731,520

China Pharmeceutical
Group

China Resources
Cement

China Resources
Enterprise

882,000 China Resources Land

2,674,000
374,000

226,000

China Resources
Power

248,000 China South City

164,000 China Stat.e
Construction
China Taiping
Insurance
562,000 China Travel

1,116,000 China Unicom

138,000 ghina Water Affairs
roup

China Windpower

Group

546,000 China Yurun Food
Group

28,000 Chow Sang Sang
86,000 CIMC Enric
216,000 Citic Pacific
162,000 City Telecom

9,997,000 Cnooc

1,000,180 gomba Telecom
ystems

320,000 COSCO Pacific

410,000 Dah Chong Hong

307,799  Dah Sing Financial

616,000 Daphne

838,500 Dicksons Concept

107,000 Digital China

190,000 eSun

75,000 Far East Consortium

7,673,200  First Pacific

722,000 Franshion Properties

116,000 Fufeng Group

Galaxy Entertainment
Group

1,334,000 GCL-Poly Energy
720,000 Geely Automobile
4,262,000 Get Nice
416,000 Giordano

.

324,000

2,304,800

510,000

550,000

1.726.725 220,000 Golden Meditech
Gome Electrical
34,686 Do/ 00 Appliances
258,173 732,000 Great Eagle
287,436 129,000 Greentown China
1,913,436 1,956,000 G-Resources Group
25,264 490,000 B1angdong
nvestment
68,324 108,000 GZI REIT GZI Real
Estate
266,638 i i
: 3,425,000 Eif(;ir Eclz;ctromcs
5,996,168 £
B 1,367,000 Hang Lung Group
T 524,000 Hang Lung Properties
14,542 972,000 Hang Ten
16,951,799 300,000 Hannstar Board
44562 11,240,000 Henderson Investment
Henderson Land
35,407 25 {0L) Development
6,551,307 334,000 Hengan
588,000 Hengdeli
1,117,428 276,000 Hi Sun Technology
212,467 573,000 HKC
90,400 HKR
693,085 8,033,000 Ei:gg Kong & China
1,205,939
336,500 gﬁ”g f}o.”gHAt”?
439,254 anghai Hotels
284,000 Hopson Development
35,102 309,000 Huabao
115,907 1,472,000 Huafeng Group
Hutchison
5,303,952 Sl Telecommunications
94,698 1,578,000 Hutchison Whampoa
1,194,916 185,000 Hysan Development
41,059 236,000 LT
380,000 Inspur
38,303 604,422 Jardine Matheson
1343235 18,500 Jinhui Shipping
116,000 Ju Te
51,225 by
136,000 K Wah
28,403
980,000 Kai Yuan
420,120 )
oz VT e
17,750,027 , ingboar emica
1,446,500  Kingboard Laminates
845,554 224,000 Kingmaker Footwear
417,193 72,000 Kowloon Development
325,691 490,000 Kunlun Energy
1,507,046 529,000 KWG Property
431,798 605,000 Lai Fung
507,834 24,405,000 Lai Sun Development
149,802 314,000 Lee & Man Paper
23,966 3,330,000 Lenovo Group
14,660 944,000 Lerado Group
5,171,815 3,070,000 ‘Link I;\’eal Estate
162,675 nvestmen
246,000 Moiselle
76,063
866,000 New Times Group
et 402,000 New World China
367,359 New World
e Department Store
235,711
699 770 New World
205,188 ' Development
181,451

30,927
532,198

,702,145
106,821
114,886

188,723
45,132

2,981,243

6,726,015
1,834,020
219,939
34,663
833,346

1,301,321

2,156,322
262,136
87,433
25,104
36,210

14,170,059

431,576

228,609
374,289
59,529

224,580

12,155,292
651,960
133,843

24,881
19,903,134
46,250
42,108
38,107
25,006
5,683,711
1,158,640
1,100,307
37,098
64,127
568,999
301,541
18,932
716,716
178,079
1,596,769
132,707

7,138,779

59,690
15,760
113,026

43,753

983,732

658,000

380,000
1,213,000
4,035,454

140,000

142,000

278,000

483,000
1,700,000
222,000

199,000
3,651,000

391,000

3,165,000
59,000
163,000
685,400
3,100,000
800,000

409,000

240,000
116,000
586,000
106,000
2,290,000
622,000
53,000
7,568,000

584,000

26,000

228,000
250,000

336,000

573,792
572,000
414,000
13,216,042
136,000
581,000
564,000

176,000

3,750,000
366,000
33,000
38,000

1,027,000
601,000
148,000

1,185,500
696,000
138,000

86,000
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Newocean Green
Energy

Next Media

Nine Dragons Paper

Noble Group

North Asia Resources
Oriental Press Group
Oriental Watch

Pacific Andes
Resources

Pacific Basin Shipping

Pacific Century
Premium

Pacific Textiles
PCCW

Poly (Hong Kong])
Investments

Polytec Asset

Ports Design
Prosperity Real Estate
Regal Hotels

Regent Pacific Group
Rexlot

Road King
Infrastructure

S/Ming Yuan

SaSa

Samling Global
Shanghai Industrial
Shangri-La Asia
Shenzhen Investments
Shenzhou Group

Shougang Concord

Shougang Fushan
Resources

Shui On Construction
& Materials

Silver Grant
Singamas Container
Sino
Biopharmaceutical
Sino Land

Sinocom Software
Sinofert

Sinolink Worldwide
Sinotruk (Hong Kong)
SIM

Skyworth Digital

Smartone
Telecommunications

South Sea

SRE Group

Stella

Strong Petrochemical

Sun Hung Kai
Properties

Sunevision

Sunlight Real Estate
Investment Trust

Swire Pacific

Tai Cheung

TCC

Television Broadcast

103,272

39,150
1,282,424
5,110,256

11,997

14,767

116,708

101,471
846,268
30,567

97,147
1,209,313

286,127

368,746
121,856
27,623
202,605
122,381
63,164

277,639

24,727
54,171
35,547
342,936
4,652,500
162,304
45,980
823,432

299,715

22,656

58,396
59,939

93,499

803,318
48,467
160,249
1,437,965
104,891
690,335
250,350

252,165

18,054
27,488
49,251

4,866

12,766,301
57,290
34,059

14,588,170
396,734
37,604
347,789
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Hong Cong (ar leandint)

Singeapor (ar leandint)

Singeapor (ar leandint)

574,000 Tem Fat Hing Fung 30,951
534,459  Texwinca 506,896
155,000 Tian An China 91,040
110,000  Tianneng Power 37,071
460,000 g:gSpPetrochemmals 30,119
226,000 Tom Group 17,626
92,000 Tomson Group 29,764
6,338,000 Tpv Technology 3,026,930
26,000 Truly 31,444
542,000 United Energy Group 80,891
326,000 United Laboratories 500,978
60,000 Varitronix 21,434
696,000 Victory City 126,660
108,000 Vitasoy 67,386
324,000 Vodone 74,873
26,000 Vtech 228,942
64,000 Wasion Group 31,675
323,000  Wharf 1,859,825
123,000 Wheelock 372,472
408,000 Wing Hang Bank 4,223,155
100,000 Wumart Stores 184,486
368,000 Xinyi Glass 226,776
1,066,000 Xtep 560,426
800,000 &er:';ai?pmy 160,222
266,325,493
Tﬁr:ié:: hinfheistiochtal 1.17%

An Nua-Shéalainn
103,935 AMP NZ Office Trust 47,133
1,779,734 Auckland Airport 2,255,709
98,874 /i‘;;‘l‘farn%ezaykel 32,192
20,670  Freightways 38,095
89.065 _(?:)uosc:man Property 49.193
60,124 Infratil 67,814
208544 Wi Income Property 132,874
6,823 Mainfreight 30,942
54,505 New Zealand Qil & Gas 27,569
26,332 Nuplex Industries 54,042
26,959  Tower 32,758
2,768,322
Z;)F:Térgzh\nfheisﬁochta\' 0.01%

Singeapor

285,000 Allgreen Properties 196,254
78,000 Ascendas India Trust 42,332
101,300  Ascott Residence Trust 72,121
11,453  Avago Technologies 244,026
79,000 Banyan Tree 54,861
112,000 Biosensors Group 73,856
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109,000
95,000

117,520

496,000

3,239,000

1

556,000
366,000
42,000
271,000
54,000

,668,000

299,000
940,000

99,000

815,000

888,000

82,800
252,000
919,438

172,000
54,000
414,000
71,000

424,000

49,000
415,000
277,000
169,000

,200,000

219,000
90,000

61,000
224,000
257,000

212,000
196,000
608,000
170,000

27,000

37,000
56,000
41,000
247,000

109,000

231,000
48,000
659,960

101,000
137,000

Boustead Singapore

Broadway Industrial
Group

Cambridge Industrial
Trust
Capitacommercial
Trust

Capitaland
Capitamall Trust
Capitamalls Asia
Capitaretail Singapore
CDL Hospitality Trusts
CH Offshore

China Gaoxian Fibre
Fabric

Chip Eng Seng
City Developments
Cityspring
Infrastructure
Management
CSE Systems

& Engineering
DBS

EZRA

First Resources
Flextronics

Fortune Real Estate
Investment

Frasers Centrepoint
Trust

Frasers Commercial
Trust

FSL Trust
Management

Global Logistic
Properties

Goodpack
Guocoleisure

Hiap Seng Engineer
Hi-P

Ho Bee Investment
Hong Leong Asia

Hyflux

Indofood Agri
Resources

Innotek

Jardine Cycle
& Carriage

Jaya

K1 Ventures
Keppel
Keppel Land

Keppel Telecom
& Transportation

Kim Eng

K-Reit

KS Energy Services
LC Development
Lippo-Mapletree
Indonesia

Low Keng Huat
(Singapore)

M1

Mapletree Logistics
Trust

Midas

Oceanus Group

69,970
59,874

36,348

434,174

7,012,541
632,703
414,356

30,392
328,945
15,599

389,356
77,646
6,889,823

32,931

618,289

7,420,728
86,975
229,412
5,401,578

66,246
47,269
39,863
19,266

534,454

58,619
174,370
102,646
100,595

1,134,454
400,018
121,849

99,673
75,817
5,489,146

90,313
17,157
4,016,433
476,190

22,216

52,900
46,078
25,840
20,180

33,713

62,010
65,826
371,651

55,699
24,384

51,235 OM
830,000 Osim

Parkway Life Real
Estate

773,000 PEC
275,000 Raffles Education
115,000 SATS
1,648,000 Semb Industries
746,000 Semb Marine
39,000 Singapore Land
Singapore
Telecommunications
344,000  SMB United

79,000 Straits Asia Resources

Suntec Real Estate
Investment

Super Coffeemix
Manufacturing

53,000 Swiber
33,000 Tat Hong
773,000 Tech Group Asia
570,000 United Overseas Bank
154,000 Uob-Kay Hian
498,000 UOL Group
69,000 Wheelock Properties
1,242,000  Wilmar International
1,285,000 Wing Tai
136,000 Yanlord Land Group

62,000

2,013,129

757,000

330,000

% de na hinfheistiochtal
lomlana

lomlan na gCothromas
An Aise agus an tAigéan
Cidin

% de na hinfheistiochtai
lomlana

54,800
794,351

59,699

514,251
40,923
193,277
4,943,231
2,337,780
168,873

3,583,125

48,179
114,793

662,640

271,534

31,238
18,487
87,964
6,053,922
159,069
1,380,427
78,519
4,080,567
1,267,303
133,333
72,319,760

0.32%

635,406,124

2.81%
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An Airgintin An Bhreasail (ar leantint) An Bhreasail (ar leantint)
11,600 Telecom Argentina 216,078 2 198 Ecorodovias o 66,998  Tim Participacoes 1,711,803
E— 1 Infraestrutura e 185,145 - .
216,078 ' e ' Tim Participacoes
Ia)g;shca [ 112,600 (Brefierene 279,761
etropaulo
% de na hinfheistiochtaf 25,252 MetroSolitana 365,623 4,221 Totvs 321,662
. 0.00% )
lomlana 103,500 Embraer 550,706 25,700 Tractebel Energia 318,107
Trans Eletrica Paulista
An Bhreasail 21,000 Embréer » 462,057 6,100 (Preferencel 151,558
11.000  Energias do Brasil 192,005 13,800 Ultrapar Participacoes 654,002
19.900  Aes Tiete 215,358 233,500 Even Construtora 905,488 516400 Usiminas 496,758
; ; 32,285 Fibria Celulose 385,638 i id Minai
All America Latina 0 ' Usinas Sid Minais
o 92,900 ) 802,617
80.000 - ogictica S 14,200 Gafisa 154,413 Gerais
20,805 Amil Participacoes 166,988 74397 Gafisa 403,905 400,977 Vale 9,333,562
17,606 Anhanguera 317915 109.800 Gerdau 1,149,605 19,200 Vale Fertilizantes 164,408
Educacional Partici 65.600  Vivo Partici 1589 410
B2W-Companhia 124,000 Gerdau Sa Siderurgia 1,267,566 : YD [FEIIE RIS _ A0
10,059 p 142,877 . 186,949,514
Global Varejo Gol Linhas Aereas 1747,
19,700 - 222,965 -
275,959  Banco Bradesco 4,105,074 'gtellgentes
ol Linhas Aereas % de na hinfheistiochtaf
455,268 [BParre]?SFEr:ig]esco 2 L e 13800 Inteligentes 158,841 lomlana 0.83%
459,511 Banco do Brasil 6,510,274 117" Hypermarcas 106,972 .
. An tSile
Banco Estado Rio 167,913  Hypermarcas 1,705,857
141,820 1,128,702 }
Grande do Sul 21100 Iguatemi Empresa de 394 846
124,458 Banco Santander 1265513 " Shopping ' 4,098 Banco Credito 321114
517,944 BM&F Bovespa 3,066,512 64,400 lochpe-Maxion 699,842 & 170095 g’vers";”egh_l 401 229
. , , anco de Chile 0
60,067 BR Malls Participacoes 463,158 558,612 Itau Unibanco 10,022,623 1149 Bance Sarmander Chil 504 099
i . anco Santander Chile ,
93,200 Bradespar 1,820,546 293,100 Itau Unibanco 5,266,675 6835681 o co5 507
,838, anco Santiago )
47260 Brasil Telecom 255,724 [ ERALTY 27 oap g o 508
30,700 Braskem 281,985 101,224 JBS 327,265 s G ; ) 103454
) , encosu 193,
124,200 BRF-Brasil Foods 1,531,148 77,000 Klabin 203,116 o
Brookfield 72,269  Localiza Rent A Car 876,600 96,310 Cervecerias Unidas 877,931
43,185 orooxite 168,440
' Incorporacoes : 173,700 Lojas Americanas 1,199,146 1,382,751 Colbun 295,151
38,100 CCR 805,740 155,035 Lojas Renner 3,942,812 gy GommEnlie 1,079,453
38,100 Centrais Electricas 459,564 Cervecerias Unida
' e ' 220,100  Marcopolo 693,736 12,757,870 Corpbanca 176,601
44,600 Brasileiras-Eletrobras 447,267 26,641 Marfrig Fmgorn‘wcos 186,200 619725 E[nptrgsa Nacional 865,458
42,480 Cesp-Cia Energetica 517,184 51,300 Metalurgica Gerdau 619,940 07 b ectre e 63 461
34265 Cia Brasileira de 1076519 242 405 MMX Mineracao e 1927 497 ) mpresas ,
' Distribuicao o ' Metalicos o 86,364 Empresas Copec 1,250,470
17700 gi_a B_Las?ileir?3 ; 553100 354,505 MRV Engenharia 2,495,298 2,503,493 Enersis 1,485,281
, istribuicao Pao de , Multiplan icati
Acucar 13,195 Empreendimentos 219 550 20,982 Entel Telecomunication 275,166
161,260 Cielo 978,016 Imobiliarios 477,230 Gener 195,103
277,700 gomApanh@a de Bebidas 6,387,739 102,863 Natura Cosmeticos 2,211,993 25,418 Lan Chile 591,706
&S (AMEITIEES 38,817 Odontoprev 439,157 16,964  Quimicay Minera 717,067
97,429 Companhia de 3,855,744
0 Saneamento Basico oD, 338,719 OGX Petroleo e Gas 3,054,687 56,605 S AC | Falabella 474,083
72.589 Cqmpanhia_Energetica 874263 2,100 OSX Brasil 457,366 9.100 SQC|edad Quimicay 397 841
Minas Gerais PDG Realty SA Minera
83,500 Companhia Hering 1,016,594 278,835 Emprendimentos 0277488 95,716  Vina Concha y Toro 171,832
118,168 gompanhm o } 2211,287 1,900,050 Petroleo Brasileiro 32,394,130 14,745,518
C?ﬁf;::;f’: € tnergia 66,406 Porto Sequro 847,405 —
0 it 1
2280 Saneamento Basico 431,277 Randon SA l/;r:férrw]aahlnfheEt\ochtal 0.07%
Companhia Siderurgica 106,600 Implementos e 590,753
167,484 Nacional 2,089,476 Participacoes
249300 Companhia Vale do Rio 6219.853 63,131 Redelcard . ‘ 599,228 An tSin
Doce 107,039  Rossi Residencial 713,851
Companhia Vale do Rio . .
760,263 Doce ‘A" 16,626,575 143,700  Sider Nacional 1,728,132 Agricultural Bank of
9,953,000 Chi 3,737,550
86,352 Confab Industrial 237,520 37,700  Souza Cruz 1,536,593 Al Tne) . i
: . uminum Corporation
98,643 ggsr;]agrcSii Industria E 1.228,089 41,480  Sul America 389,045 734,000 of China "’ 501,084
) 160,850 Suzano Papel el Cel 1,071,995 214,000 Angang Steel 245,205
47,591 Cpfl Energia 884,136 .
11,400  TAM 207,575 Anhui Conch Cement
114,400 Cyrela Brazil Real 1127132 162,000 568,566
' L ) el 50,235 TAM (Preference) 882,516 Group
44,000 E'rig:i‘zzt'cos da 446,408 10300 Tele Norte Leste 150,016 172,000 Anta Sports Products 204,368
208,048 Duratex 1,674,553 48,900 Ers[efNorte I_]este 535,591 21,214,600 Eani o; China 8,375,044
reference 1255000 or<ot 946,180
5,100 Telemar Norte Leste 109,833 Communications

.

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe



Punann Infheistiochtai 31 Nollaig 2010

Urruis Luaite - Cothromais

Seallchas

Tuairisc an Urruis

Luach Margaidh €

SEE(UIGES

Coimisitin an Chulchiste Naisitnta Pinsean Tuarascail Bhliantuil agus Raitis Airgeadais 2010

Tuairisc an Urruis

Luach Margaidh €

Seallchas

Tuairisc an Urrdis

Luach Margaidh €

An tSin (ar leanuint)

An tSin (ar leanuint)

An tSin (ar leanuint)

122,000
3,120,000
101,500
126,000
2,263,000
105,000

330,000
1,164,000
658,000

783,000
352,000

19,237,290

558,000
1,072,000
43,000
286,000
237,800
3,256,000

374,000

141,000

743,500
58,800

262,000

2,664,000
557,000
864,289

212,000

138,000

972,000
159,600

6,300,000

1,499,000
2,120,000
335,000

616,000
950,000
73,000

665,000
256,000

2,344,000

5,064,000
246,300

2,528,000
55,000
2,400,000
319,600

Bawang International
Beijing Capital
International Airport
BYD Auto

BYD Electronic
International
Celestial Nutrifoods
China Automation
Group

China Bluechemical

China Citic Bank

China Coal Energy
China Communications
Construction

China Communications
Services

China Construction
Bank "H’

China Dongxiang

China Eastern Airline
China Fishery Group
China Hongxing Sports
China ITS

China Life Insurance
China Longyuan Power
Group

China Marine
Containers

China Merchants

China Metal Recycling
China Milk Products
Group

China Minsheng
Banking

China Minzhong Food
China National
Building

China National
Materials

China Nickel
Resources

China Qilfield Services

China Pacific Insurance
China Petroleum and
Chemical

China Railway Con-
struction

China Railway Group
China Rongsheng
Heavy Industry

China Shanshui
Cement Group

China Shenhua Energy
China Shineway
Pharmaceutical

China Shipping
Container Lines

China Shipping
Development

China Southern
Airlines

China Telecom

China Vanke

China Wireless
Technologies

China XX Fertilser

China Zenith Chemical
Group

China Zhongwang

33,362
1,246,726
399,233
49,742
224,504
57,223

176,985
564,874
769,153

512,671
156,925

12,910,560

180,527
406,686
56,209
26,704
123,644
9,953,975

256,041

244,377

1,404,586
45,973

36,695

1,705,785
442,063
1,482,979

127,989

19,001

1,576,075
496,368

4,513,172

1,350,971
1,145,163
216,117

329,187
2,982,014
156,746

220,267
255,369

1,074,318

1,984,525
227,669

1,173,255
19,097
58,928

133,249
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508,500
1,596,000
1,646,000
1,081,000

620,000

68,000
2,782,000

252,000
1,744,000
1,006,000

23,254
316,500

71,500
436,000

190,000
89,000

203,000

602,000

22,675,867

112,000
509,600

1,414,000

2,480,000
357,000
76,000
134,500
95,000
253,500
549,000

3,498,000
146,000
481,000

840,000
249,000
118,000
124,000
6,236,000

2,072,000

754,500
143,213
59,500
1,516,000

24,476,000

140,000
556,000

90,400
647,500

Cosco Development
Country Garden
CSR

Dapai International

Datang International
Power

Dongfang Electrical

Dongfeng Motor Group

Eagle Nice
International

ENN Energy

Evergrande Real Estate
Group

Focus Media

Fosun International

Great Wall Motor
Company

Guangzhou Automobile
Group

Guangzhou R&F
Properties

Haitian International

Hidili Industry
International
Development
Huaneng Power
International
Industrial &
Communications
Bank of China
Inner Mongolia Yitai
Coal

International Mining
Machinery

Intime Department
Store Group

Jiangsu Expressway
Jiangxi Copper
Kingsoft

Li Ning

Lianhua Supermarket
Longfor Properties
Lonking

Maanshan Iron &
Steels

Maoye International

Metallurgical
Corporation of China

Minth Group
Parkson Retail Group
Peak Sport Products
Peoples Food

Petrochina

PICC Property
& Casualty Company

Ping An Insurance
RCG Holdings Group
Real Gold Mining

Renhe Commercial
Semiconductor
Manufacturing
Shandong Weigao
Group Medical
Shanghai Electric
Shanghai Lujiazhui
Finance

Shimao Property

403,447
457,949
1,619,754
132,475

162,976

252,080
3,589,470

59,690
3,912,648
366,149

381,650
174,012

165,229
450,039

203,436
69,499

128,419

238,236

12,641,857

598,054
308,637

1,546,665

2,125,250
878,269
28,320
213,426
339,821
264,103
224,662

1,394,404
49,343
158,857

1,032,044
287,227
57,946
55,357
6,100,539

2,246,449

6,313,169
38,684
71,572

198,521

1,319,766

297,238
274,638
108,247
731,941

1,156,999  Shui On Land 416,652
1,650,000 Sichuan Expressway 794,369
611,000 Sino-Ocean Land 299,452
460,000 Sinopec Sh_anghal 178,497
Petrochemical
115,600  Sinopharm Group 301,645
1,295,000 SITC International 576,076
894,000 Soho China 497,547
90,000 Sound Global 43,592
1,066,000 Sunvic Chemicals 385,691
139,000 Synear Food 19,062
192,000 Tencent 3,122,477
414,000 Tingyi Cayman Islands 793,271
58,000 Tsingtao Brewery 227,295
154,000 Uni-President China 61,685
1,121,000 Want Want China 735,057
374,000 Weichai Power 1,723,146
Xinjiang Goldwind
226,600 Science & Technology 351,281
Yangzijiang
3,877,000 S el i 4,321,353
1,372,000 Yanzhou Coal Mining 3,137,517
83,500 Zhaojin Mining Industry 255,671
2,948,000 Zhejiang Expressway 2,174,326
87,000 Zhuzh_ou CSR Times 255,917
Electric
746,000  Zijin Mining Group 517,896
224,800 ZTE 668,841
140,642,163
% de/na hinfheistiochtal 0.62%
lomlana
An Choldéim
29,611 Almacenes Exito 268,547
97,379 Bancolombia 1,124,184
56,757 Cementos Argos 251,199
12,993 Corporate Finance del 173.121
Valle
767,881 Ecopetrol 1,222,283
76,424 Interconexion Electrica 418,353
57,252  Inversiones Argos 442,321
39,592 ISuram_emcana de 576,104
nversiones
4,476,113
o - .
I/u delna hinfheistiochtaf 0.02%
omlana
An Chipir
31,980 Prosafe 190,240
190,240
o - .
% de na hinfheistiochtai 0.00%

lomlana

—
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An India (ar leanuint) An Mhalaise (ar leandint)

Poblacht na Seice

40,938 Reliance Industries 1,455,900 582,200 Genting Malaysia 481,968
30,516 CEZ 953,435 240,236 Rural Electrification 1,202,426 44,800  Genting Plantations 96,274
2,997 Komercni Banka 530,374 14,258  State Bank of India 670,907 93,400 Hong Leong Bank 209,836
29993 lelefonica 02 Czech 338298 47,800  Sterlite Industries India 591,687 41,500 Hong Leong Finance 90,094
' Republic '
209,476 12t Consultancy 4,086,076 210,400 1M 320,096
_ 1,822,106 services 630,700 10l 894,839
164,534  Tata Motors 3,602,330 ' '
T/O df,na hinfheistiochtaf 0.01% 740'305'529 94,700 Eufala Lul\:lnpfur Kepong 511,079
% de na hinfheistiochtal 189 .
lomlana 0.18% 1,532,400 Malayan Banking 3,180,806
381932 Al Ezz Steel Rebar 961,247 An Indinéis 164,700 g"yaslfey;‘a Airline 84,059
Commercial !
248,105 International Bank 1,510,104 SEET A B - 419,200 Maxis 542,554
(Egypt) ol aro energy ol 220,000 MISC 449,133
49,038 EFG Hermes Holdings 213,590 658,000 Aneka Tambang I84,30E 150,100 MMC 101,899
124,087 Egyptian Kuwaiti 157.872 77,500 Astra Agro Lestari 169,178 92819 Parkson 122172
- 1,002,500 Astra International 4,556,385 i
8,457 Elsewedy Electric 58,511 _ 1.048.700 Petronas Chemicals 1413632
5914 Mobinil 125,241 2,340,000 Bank Central Asia '\,247,777 Group
_— National Societe o 580,500 Bank Danamon 275,688 49,000 Petronas Dagagan 140,000
' generale . . ' 8975000 Bank Mandiri 4,860,592 97,500 Petronas Gas 264,286
rascom Constructions . 295'700 Pl E 326'389
17,486 s 644,662 4,418,846 Bank Negara Indonesia 1426,665 us £xpressways
Persero 81,800 PPB Group 344,779
517,037 Orascom Telecom 286,813 2 ' '
1,050,500 Bank Rakyat Indonesia 919,024 o
199,000 Public Bank 632,718
180,095 Talaat Mostafa Group 199,575 » 405 Borneo Lumbung | i
67,302 Telecom Egypt 156,250 2757 Energi and Metal e SR R Gt Ue ey
4426600 3295000 Bumi Resources 830,466 512,300  Sime Darby 1,100,913
— 3,676,000 Charoen Pokphand 563,553 120,300  SP Setia 174,795
% de,na hinfheistiochtaf 0.02% 502,000 Gudang Garam 1,673,035 211,600 Telekom Malaysia 181,371
lomlana 1303500 |ndocement Tunggal 1732.260 369,100 Tenaga Nasional 754,424
An Ungair o Prakarsa o 111,900 UMW 191,829
3,602,000 Indofoods Sukses 1,463,052 131100 YL 269,243
5755 Chemical Works of 121749 268000 Indosat UAVRY 425100 YTL Power 253,205
' Gedeon , 2082500 International Nickel 845865 ' International i
7838 Magyar Olaj es Gazipari 586,264 Indonesia 21,426,823
3,248,000 Kalbe Farma 879,510 —_—
92,499  Magyar Telekom 171,720 Perusahaan Gas o S
0 de na hinthelstiocntal
44,936 OTP Bank 811,580 2056,000  \ooar 758,015 lomléna 0.10%
PT Indo Tambangraya
1,991,313 138,800 Megah 586,904 Meicsiceo
% de na hinfheistiochtaf 584,500 Semen Gresik Persero 460,212
0y
lomlana 0.01% 159,000 Tambang Batubara 304,033 137,600 ALFA SAB 1,029,453
An India 1,914,000 r:éiﬁzgz”ikasi 1.267.799 3.976,499  America Movil 16,033,645
k07 Aahaiod Bank 009 301,000 Unilever Indonesia 413,801 A pres Bo i il AHIED
S (el BRI 825 642,500 United Tractors 1,274,064 U, U s AR
1,436,100 Axiata Group Berhad 1,665,806 m 53,400 Coca Cola FEMSA 329,420
28,540  Axis Bank 651,665 — 196,800 Compartamos 319,447
76,181 Baja Auto 1,964,506 % de na hinfheistiochtai 0.13% 432,100 Corporacion Geo 1,182,906
59,022 Canara Bank 652,118 TomlEnE 43,000 Desarrolladora Homex 181,355
42,741 ErbRedfy'.S 1,182,239 An Mhaldise 2,900 EL Puerto de Liverpool 14,897
abora qr|es Fomento Economico
61355  GAIL India 526,350 771,500 s ovicano 3,897,532
244,800  AirAsia 151,244
7,700 HDFC Bank 962,990 ' : ) ) ' 119 631 Genomma Lab 216.742
Alliance Financial 63 Internacional 6,
10,553 Hero Honda Motors 351,099 183,100 135,928 .
) ) Group 86,000 Group Comercial 195 049
442,427 Hindalco Industries 1,828,700 884,900 AMMB Holdings 1,519,132 ' Chedraui '
130,524 Hvousing Development 1,590,869 319,000 Berjaya Corporation 86,449 94,000 Grupo Aeroportuario 285,621
Finance 133,200 Beriava S T 146,374 del Centro
49,719 Icici Bank 1,884,276 ' erjaya Sports Toto ' 87,913 Grupo Aeroportuario 2,671,866
British American ' del Pacifico T
127,300 Indraprastha Gas 728,442 25,300 i 278,022 .
Tobacco Malaysia Grupo Aeroportuario
. 33,829 P P 1,429,163
104,800 Infosys Technologies 5,967,059 62,900 Bursa Malaysia 119,810 ' del Sureste e
124,577 ::r)ﬁra&l‘,tructure 380,665 1,562,500  Cimb Group 3,243,284 69,500 Grupo Bimbo 442,893
evelopers i 107,530 Grupo Carso 510,179
702,820 ITC 2,054,077 69,000 Digi.Com 414,505 MYAOO . @ o 455,9%
. rupo Elektra ,
431,072 Mahindra & Mahindra 5,633,892 S EEmU) L i Grqu Ficiero
26,517 Oil & Natural Gas 571,626 585,000 Genting Berhad 1,597,143 394783 Banorte I 00

-
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Meicsiceo (ar leandint)

Grupo Financiero

155,000 508,065
Imbursa
2,955,559  Grupo Mexico 9,080,563
160,700 Grupo Modelo 745,353
552,205 Grupo Televisa 3,782,545
83,585 Industrias Penoles 2,294,262
97,800 ,ﬁ‘mberly s 445,338
exico
256,700  Mexichem 685,671
230,500 OHL Mexico 329,992
999,100 Telefonos de Mexico 606,796
110,200 URBI Desarrollos 193,195
Urbanos
1,194,600  Wal-Mart de Mexico 2,547,662
54,577,352
;’/n delna hinfheistiochtal 0.24%
omlana
Maracé
5,707 Attijariwafa Bank 207,491
21,733 Douja Prom Addoha 201,907
34,659 Maroc Telecom 476179
885,576
‘% de'na hinfheistiochtaf 0.00%
omléna
Peiriu
o o e linee 3,349,484
Buenaventura
10,800 Copeinca ASA 77,192
3,426,676
‘% delna hinfheistiochtafl 0.02%
omlana
Na Filipinigh
1,582,000 Aboitiz Power 843,914
787,400  Alliance Global 168,825
33,630 Ayala Corp 227,277
1,022,000 Ayala Land 288,544
682,270 Banco de Oro Unibank 684,611
280,300 Bank of the Philippine 283,666
Islands
1,478,500 Eneray Development 148,864
orporation
6,520 Globe Telecom 89,468
81,500 Jollibee Foods 124,277
50,070 Manila Electric 195,814
995 428 Metropolitan Bank 1,103,335
& Trust
17,740 Bh'“pp‘”e Long 777,152
istance
3,274,000 Robinsons Land 915,372
36,140 SM Investments 336,604
920,000 SM Prime 179,581
6,367,304
‘% delna hinfheistiochtal 0.03%
omlana
An Pholainn
12,844 Asseco Poland 171,253
6,439 Bank Handlowy 151,458
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83,699 Bank Millennium 103,176
22,352 Bank Pekao 1,006,543
7,642 EEQ;OF:&ZWOJ“ 584,445
641  Bank Slaski 144,165
4,322 Bank Zachodni WBK 233,660
15,868 Cyfrowy Polsat 65,867
21,154 ENEA 126,126
63,197  Getin 182,834
25,947 Globe Trade Centre 159,925
12,801  Grupa Lotos 117,061
145,630 KGHM Polska Miedz 6,338,111
1973 PBG 105,723
34917 [ 2le Gornictwo 313367
125,443 ngrgi 52;;’: 731,830
171,904 El‘;lfig'vf;(g‘fl:;” 1,980,680
253,437 Dowezechna Kase 2,763,898
28,026 E‘g"evzf’;ff;chz'% Zelsed) 2,506,476
203,660 Tauron Polska Energia 336,615
137,885 Telekomunikacja 547150
Polska
30,236 TVA 130,072
18,820,434
) o .
‘g):fé:a;hlnfhelst\ochtal 0.08%
An Ruis
2,716 %:lg‘;‘yt;;i”'ted 123,654
59,000 CTC Media 1,034,553
Federal Grid
60,792,501  Company of Unified 555,058
Energy System
21,801,994 (Faigiggleneratmg 815,821
123,648 Eleyiigzlenerating 555,222
2,315,954 Gazprom 15,080,605
156,902,368  Inter RAO 182,008
362,995 o€ MM Norilsk 8,753,435
199,698  Lukoil 8,506,395
59,375 Magnit 1,301,966
49,713 Mail.Ru Group 1,339,371
28,721  Mechel 628,285
223,761  Mobile Telesystems 3,494,905
55,973  Novatek 5,005,818
57,922  Novolipet Steel 2,067,714
141,496 'T\‘r‘;Vd"i:’gS;'gftk Sea 1,058,943
3,107,173 0OGK 223,237
136,900  O'Key Group 1,410,802
53,634 Pharmstandard 1,143,967
83,421 Polymetal 1,145,183
9,395  Polyus Gold 429,527
30,784 Raspadskaya 161,730
462,560 Rosneft 2,486,241
1,650,354  Sberbank 4,212,001
197,128  Sberbank of Russia 362,673
172,444 Severstal 2,179,544
19,023 Sistema 354,919
2,776,398  Surgutneftegas 1,980,019

An Ruis (ar leandint)

267,898 Tatneft 970,383
39,000 Tatneft-Sponsored 966,098
83,756 TMK 1,295,015

298  Transneft 309,999
139,364 Uralkali 745,736
295,842,138  VTB Bank 2,771,226
12,143 Wimm Bill Dann Foods 299,622
73,957,676
o - .
‘Z:nifé:aahlnfhast\ochtal 0.33%
An Afraic Theas
61,035 Absa Group 964,164
GEAGRy Ao BRI 2,339,153
Investments
20,960 ﬁﬂ?;;f;'”bow 496,891
12,433 Ang{o American 973.779
Platinum

106,261  Anglogold Ashanti 3,919,517
35.148 ﬁfrfiil;rmlttal South 314,180

291,329 Aspen Pharmacare 3,024,562
74,161  Aveng 361,914
97,282  Bidvest Group 1,720,615

383,285 Clicks Group 1,874,366

273,311 Discovery 1,215,675

120,538 Exxaro Res 1,852,987

800,299 Firstrand 1,761,787

106,098  Foschini Group 1,077,441
18,910 Gem Diamond 55,417

265,244 Gold Fields 3,607,419

502,551 Growthpoint Properties 1,039,409
72,494 Harmony Gold Mining 678,928
96,322 Impala Platinum 2,531,924

269,910  Imperial 3,882,440
45,202 Investec 286,437

142,334 J.D.Group 931,495
62,419  Kumba lron 2,989,773
19,734  Liberty 161,435

329,100 Life Healthcare Group 551,440
35,674 Massmart 590,508

264,373 MM 495,783

320,091 Mr Price Group 2,401,811

316,695  MTN Group 4,803,401
62,154  Murray & Roberts 281,718
87,003 Naspers 3,808,498

108,442 Nedbank Group 1,594,969

211,618 Netcare 367,481
21,323 Northam Platinum 108,991
42,615 Pick’'N Pay Stores 232,730

103,996 Egﬁ;‘x It 410,117

501,921 Redefine Properties 452,508
81,868 Remgro 1,043,384
35,022 Reunert 264,764

325,483 RMB 1,413,946

891,045 Sanlam 2,807,106

105,881 Sappi 406,201

»
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109,991  Sasol 4,297,623
180,497  Shoprite 2,029,509
104,111 Spar Group 1,148,775
226,555 Standard Bank Group 2,749,336
220,406  Steinhoff 609,303
51,331  Telkom Group 220,093
30,299  Tiger Brands 661,980
527,712  Truworths 4,266,354
234,819  Vodacom Group 2,026,399
950,464 Woolworths 2,889,196
80,995,632

) . .
‘é)n(ifé:zhlnfhelshochtal 0.36%

An Choiré Theas

2,363 ACE DigiTech 31,448
1,878  AmoreG 275,613
634 AmorePacific 481,719
12,180 Asiana Airlines 78,488
1,010 Binggrae 37,730
279 o aceutical 2490
315,040 Busan Bank 3,015,773
104,682  Celltron 2,339,364
8,450  Cheil Industries 625,692
1,730 Chong Kun Dang 26,082
19,608 CJ 1,032,028
2,790 CJCGV 52,113
1,580 CJ Cheiljedang 228,717
2,955 CJE&M 68,008
418 CJ Home Shopping 64,443
2,256  CJ Internet 24,380
6,450 Dae Duck Electronics 34,680
78,080 Daeduck 482,316
135,150 Daegu Bank 1,406,441
174 Daehan Flour Mill 21,009
39,040 Daekyo 156,258
46,667  Daelim Industrial 3,657,874
3,320 Daesang 17,098
18,889 Daewoo Capital 59,475
22,470 Daewoo Engineering 192,614
6,180 Daewoo Internation 149,031
7,610 Daewoo Motor Sales 11,346
24,360 Daewoo Securities 427,380
60,680 Dacwoo Shipbuilding 1,471,401
1,570 Daewood Precision | 32,991
LB Rl 49,016
25,963 Daou Data System 54,037
2318 g(iasr;\)/il?gSManufacturing 16,236
1,640 Dong Suh 41,463
1,484  Dong-A Pharmaceutical 121,764
4,210 Dongbli Securities 21,906
3,820 gﬁgfﬂbigaﬁ'a””"”g 27,521
29,890 Dongbu Insurance 897,262

-

5,140
7,310
1,960

8,280

8,340
16,600
923
3,227
71,650
1,571
41,731

7,040

20,917
220,402

39,950

163,720
1,611
3,320
1,033

10,131
9,780
1,620

145,300
1,030
6,020

2,090
8,140
153,360
8,110
20,798
5,470

2,752

2,279
96,290
95,430
16,500

2,220

2,910

11,150
293
716

13,170

85,720
9,290
17,623
21,000
8,092
9,270
27,369
84,066
23,460
18,751
1,490

Dongbu Steel
Dongkuk Steel Mill
Doosan

Doosan Construction
& Engineering

Doosan Heavy Industry
Doosan Infracore

E1 Corporation
Forhuman

Global & Yuasa Battery
Green Cross

GS

GS Engineering
& Construction

GS Home Shopping
Halim

Halla Engineering
& Construction

Hana Financial

Hana Tour Service
Handsome

Hanil Cement

Hanjin Heavy Industry
Hanjin Shipping
Hanjin Transport

Hankook Tire
Manufacturing

Hanmi Pharmaceutical
Hansol Paper
Manufacturing
Hanssem

Hanwha

Hanwha Chemical
Hite

Honam Petrochemical
Hotel Shilla

Huchems Fine
Chemicals

Humax

Hwa Shin

Hynix Semiconductor
Hyosung T&C

Hyudai Glovis

Hyundai Department
Store

Hyundai Development
Hyundai Elevator
Hyundai Elevator

Hyundai Engineering
& Construction

Hyundai Fire & Marine
Hyundai Greenfood

Hyundai Heavy
Industries

Hyundai Hysco

Hyundai Merchant
Marine

Hyundai Mipo Dock
Hyundai Mobis
Hyundai Motor
Hyundai Securities
Hyundi Steel
Hyunjin Materials

34,185
171,161
201,353

36,455

477,347
310,061
33,680
16,231
1,567,729
130,001
1,815,045

544,768

1,525,108
636,626

523,673

4,729,014
46,802
40,529
41,346

195,412
251,177
36,959

3,077,445
61,014
42,568

19,310
47,622
3,171,427
109,283
CHIRYZ1IE)
101,258

35,982

25,769
738,686
1,527,837
1,166,731
220,658

270,800

252,892
17,044
80,242

635,192

1,495,322
69,719
5,207,923
352,321
208,095
1,385,188
5,194,242
7,320,838
233,182
1,557,309
17,742

1,450
238,650

7,642

6,128
1,272
7,430
30,193
18,980
62,590
930
2,990
218,200
28,340
900
1,530
1,781
39,680
9,182

1,039

10,698

48,520
1,340
50,850
4,570
7,690
475

2,649

34,240
1,564

1,238

18,699
8,069
7,090

16,300

125,970
104,050

43,804

7,880
920

37,780

1,680
2,850
75,116
3,390
24,868
44,120
17,840
4,040

4,849

4,209
3,293
32,860
2,302
45,670

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

Il Yang Pharmaceutical
Industrial Bank of Korea

Insun Environmental
New Technology

Interpark

Intops

Jeon Buk Bank
Jusung Engineering
Kangwon Land

KB Financial Group
KCC

KeangNam Enterprises
Kia Motors

Kia Steel

Kisco

Kiwoom Securities
Knowledge Plant
Kolon

Kolon Industries

Komipharm
International
Korea Data
Communications

Korea Electric Power
Korea Electric Terminal
Korea Exchange Bank
Korea Gas

Korea Investment
Korea Iron & Steel

Korea Kumho
Petrochemical

Korea Life Insurance
Korea Line

Korea Plant Service
& Engineering

Korea Storage Battery
Korea Zinc

Korean Air Lines
Korean Reinsurance
KP Chemical

KT

KT&G

KTB Securities
Kumho Electric

Kwang Dong
Pharmaceutical

Kyeryong Construction
Kyobo Securities

L G Corp

L G Electronics

LG Chemical

LG Display

LG Electronics

LG Fashion

LG Household
& Healthcare

LG Industrial Systems
LG Innotek

LG International

LG Life Sciences

LG Uplus

24,762
2,984,996

19,958

18,947
20,831
34,695
402,826
353,882
2,505,170
244,743
20,245
7,365,229
697,601
16,991
59,299
20,376
876,154
451,425

26,338

16,842

977,482
17,833
400,271
147,856
229,049
17,047

159,747

181,586
27,283

43,275

292,51
1,488,318
329,182
128,307
1,525,193
1,620,462
1,890,597
28,123
25,224

86,696

20,173
17,244
4,374,493
99,163
6,260,368
1,171,385
1,404,293
84,489

1,261,531

253,821
294,359
847,224

80,774
218,439
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Tuairisc an Urruis
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Seallchas

Tuairisc an Urrdis

Luach Margaidh €

An Chéiré Theas (ar leanuint)

An Chéiré Theas (ar leanuint)

An Téavain

(ar leanuint)

12,550
140
5113
3,490

34,390

1,452
1,750
664

12,880

204,560
4,540
3,450

72

2,790
13,576
2,192
73,750

5,590

7,744
2,790
1,098
675,360
618
1,914
354
33,826

14,157

40,134
5,653
45,258
2,553
7,980
3,330
2,850
1,384
16,580
3,208
23,700
8,480

11,310

47,526
8,940

6,710

30,410
9,390
6,440
9,880
7,330

101,860

59,390

12,387
4,780
2,482

5,000

LIG Non-Life Insurance
Lotte Confectionery
Lotte Shopping Center
LS

Macquarie Korea
Infrastructure

Maeil Dairy Industry
Mando
Megastudy

Meritz Fire & Marine
Insurance

Meritz Securities
Mirae Asset Securities
Namhae Chemical
Namyang Dairy
Products

NCsoft

Neowiz

Neowiz Games

Nexen Tire

NH Investment &
Securities

NHN

0Cl

OCI Materials
On Media

QOrion

Osstem Implant
Ottogi

Paradise

People
& Telecommunication

Posco

Posco ICT

Pyeong Hwa Automotive
Pyeong San

S&T

S&T Dynamics

Sajo Industries

Sam Yang

Sam Young Electronics
Samchully

Samsung C&T
Samsung Card

Samsung Electro
Mechanics

Samsung Electronics
Samsung Engineer

Samsung Fire & Marine
Insurance

Samsung Heavy
Samsung Life Insurance
Samsung SDI

Samsung Securities
Samsung Techwin
Sejong Industrial

Seoul Securities

Seoul Semiconductor
Sewoncellontech

SFA Engineering

Shin Dong-Ah Fire
& Marine

192,973
140,835
,613,310
247,945

111,264

15,837
150,594
78,047

74,837
131,956
181,411

40,736

33,381
388,053
123,166

67,190
413,259

38,782

172,660
614,185
75,150
799,837
159,132
19,280
30,699
90,146

62,047

6,287,042
36,315
454,373
8,669
79,584
50,759
84,033
64,443
132,170
237,541
1,247,402
356,383

935,546

28,283,240
1,145,038

1,007,131

835,785
642,052
721,732
580,649
506,087
828,981

29,872
335,898

15,369

81,130

34,355

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

91,060  Shinhan Financial Group 3,213,396
2,678 Shinsegae 1,096,882
4,150  Shinsung Solar Energy 23,061
3,370 SI 125,892

48,640  SK Broadband 175,538

17,060 SKC&C 992,377
2,879  SK Chemicals 118,689
1,150 SKGas 30,763

42,421  SKHoldings 3,947,627

22,000 SK Innovation 2,847,118

17,120 SK Networks 152,464

33,260 SK Securities 53,249

63,610  SK Telecom 887,902
8,880 S-0il 547,943
7,630  Ssangyong Cement 34,306
4,960 Ssangyong Motor 27,860
3,278 SSCP 10,496
2,970 STX Engine 68,749

20,290 STX Pan Ocean 154,977
2,959  Sung Kwang Bend 46,485

74,823  Sungwoo Hitech 681,316
2,438 TK 43,342

362 Taekwang Industrial 304,754
920 Taewoon 28,845

18,131  Taian Electric Wire 77,166

10,120 Tong Yang Major 16,101

31,890 Tong Yang Securities 211,670
1,860 UNID 68,367
2,432 Unison 10,205

41,160 Woong Jin Coway 1,106,525
2,130 Woongjin 15,843

48,530  Woongjin Chemical 39,010
2,590  Woonjin Thinkbig 37,665

174,190 Woori Finance 1,801,092

80,590 Woori Inygstment 1.268,744

& Securities

2,740 Youlchon Chemical 16,085
128 Young Poong 73,177
123,820  Youngone 1,036,469
1,649  Yuhan 190,796
186,383,624

0 o .
|ﬁr:Té22 hinfheistiochtai 0.82%

An Téavain

485,000 Acer 1,117,188
1,682,000 ’ég‘;:g:gfgem' 1,451,308
51,000 Advantech 107,568
364,000 Asia Cement 300,117
241,000 Asustek Computer 1,706,698
3,161,000 AU Optronics 2,448,651
230,000 Capital Securities 92,024
98,000 Catcher Technology 270,589
1,254,000 Cathay Financial 1,657,479
734,000 Chang Gwa Bank 486,022

223,000
68,000
80,000

898,000

406,000

1,787,000

1,928,866
106,000
309,000

1,929,000

3,777,848
644,000

832,000

2,430,000
97,000
505,000
1,442,094
128,000
786,000
783,000
622,741
148,000
125,000
121,000
820,346
95,000
241,000
58,000
171,000

,559,220
315,000

49,000

86,000
601,000
958,000

,052,000
6,000

225,000

,619,000
149,000
131,000

2,018,896

58,000

927,000

74,000

3,704,120

250,000
783,000
182,733
364,000
380,000
,682,000
431,000

53,000

Cheng Shin Industries
Cheng Uei Precision
Chicony Electronics
Chimei Innolux

China Air Lines

China Development
Financial

China Life Insurance
China Motor
China Petrochemical
China Steel
Chinatrust Financial

Chipbond Technology

Chunghwa Picture
Tubes

Chunghwa Telecom
Clevo

CMC Magnetic
Compal Electronic
Coretronics

Delta Electronics
D-Link

E Sun Financial
E-Ink

Epistar

Eternal Chemical

Eva Airways

Evergreen International

Evergreen Marine
Everlight Electron

Far East Department

Far Eastern New
Century

Far Eastone Telecom

Farglory Land
Development

Feng Hsin Iron & Steel
Financial One

First Holding

Formosa Chemicals

& Fibre

Formosa International
Hotels

Formosa
Petrochemical

Formosa Plastic
Formosa Tafeeta
Foxconn Technology
Fubon Group

Giant Manufacturing
Hannstar Display

Highwealth
Construction

Hon Hai Precision
Industry

HTC

Hua Nan Financial
Huaku Development
Inotera Memories
Inventec

KGI Securities

King Yuan Electronics

Kinsus Interconnect
Technology

370,577
115,435
132,942
925,212
267,797

587,067

1,531,170
78,589
228,305
1,652,102
2,066,893
838,038

99,122

4,603,459
167,392
103,157

1,424,961
156,095

2,863,500
600,541
831,809
223,619
340,345
105,178
771,800

69,341
186,689
125,150
213,123

1,969,220
340,652
98,339

122,465
171,855
657,612

2,641,113
79,152

568,904

4,035,630
108,184
391,847

2,064,590
176,455
140,064

123,728

11,127,119

5,752,311
486,438
412,980
129,818
160,298
715,979
164,181

134,144

o
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An Téavain (ar leanuint) An Téavain (ar leanuint) An Tuirc
60,000 Largan Precision 1,112,113 1.605.600 gni-President 1.775.347 227,113 Akbank 941,640
75,000 LCY Chemical 114,088 nterprises 39.919 Anadolu Efes 451,389
5,030,000 nited Micro 2,096,116
1,295,794 Lite-On Technology 1,328,435 e Electronics s 247,104 Arcelik 931,386
657,000 Macronix International 342,654 Vang_uard 686,752  Asya Katilim Bankasi 942,484
) 149,000 Semiconductor 56,378 ) o
178,245 Mediatek 1,902,539 International 16,458 Bim Birlesik Magazalar 417,534
4,100,000 Mega Financial 2,353,206 420000 “Walsin Li Hwa Wire 293,240 12,536 Coca Cola lcecek 123,579
212,000 Mitac International 76,150 " &Cable ' - senatl '
49'000 Vst Tl 134'668 208,000 Wan Hai Lines 136,399 465,175 Emlak Konut Gyo 445,079
s otech Industries ,
) 541,000 Winbond Electronic 119,086 299,979  Enka Insaat 834,966
84,000 Nan Kang Rubber Tire 105,873 . . . .
. 215,000 Wintek 275,382 78,851  Eregli Demir Celik 194,327
1,320,000 Nan Ya Plastic 2,453,399 ) )
. N 1,424,315  Wistron 2,162,979 109,955 Ford Otomotiv Sanayi 693,396
43.000 Nan Ya Printed Circuit 119277 '
' Board ' 208,000 Wpg Holdings 299,386 646,123  KOC 2,347,949
270,000 Nanya Technology 112,170 1.550.000 Yang Ming Marine 1119 464 338,566 Sabanci 1,177,962
e Transport o
94'000 NQVEtEk X 225900 Youms Fash 3]9,200 Tekfen 996,440
Microelectronics 18,000 : i 128,161 106,934 Tupras 1,994,613
875,000 Pegatron 71019 1,131,000 SptofLeFC'tmmc'Sl 630,346 479'451 T pk Hava Yollari 1I251'104
24,000 Phison Electronics 100014 155,000 YuanLa mah;cla 244,499 406220 Turk Talvi . ar'lk 1276.940
21,000 Pixart Imaging 17,848 ' R 118 533'276 145'116 Turk euenor.ngm o ‘739’815
400,000 Polaris Securities 194,300 o 654v805 Turk.ce Get|swr.nB el 2474'425
, urkiye Garanti Bankasi , o
429,000  Pou Chen 314,774 % de na hinfheistiochtal o .y )
) . 0.53% 336,735 Turkiye Halk Bankasi 2,131,646
1050000 Powerchip 155 696 lomlana
e Semiconductor ' 297,687  Turkiye Is Bankasi 791,185
575,000 Powertech Technology 1,425,934 An Téalainn 496,581 gurk;ye Vakiflar 938,258
546,000 President Chain Store 1,877,478 76 985 Ya'T vaSIK i B 585 35
304,000 Qisda 154,663 Advanced Info ' SRS 22980 469
466,000 Quanta Computer 729117 398,500 o vices Public 835,789 £ETERA0Y
325.000 Radiant . 481916 858,600 Bangkok Bank 3,221 ,866 % de na hinfheistiochtal o
' Opto-Electronics ' . 0.10%
) 359,200 Bank of Ayudhya 230,256 lomlana
76,000 Realtek Semiconductor 135,233
) 30,600 Banpu 603,316
27,000 Richtek Technology 167,737 . o
53,050 Banpu Public 1,040,662 An Ucrain
90,000 Ruentex Development 118,037
. 177,400 BEC World 139,111
284,000 Ruentex Industries 630,954 Clreren Palcliand S WP SR
1,066,000 Shin Kong Financial 381,544 2843700 £ s 1,564,087 ' m
584,000 ﬁqlldlﬁztng/lvssre Precision 522,565 434,000 CP 424,060 ’
341,900 Delta Electroni 297,896 ot (
40,000 Simplo Technology 216,798 eHa Becironies b de B e 0.00%
Sino-American Sili 86,500 Glow Energy 101,746 lomlana
55000 2ino-American Silicon 130207
' Products ' 23,078 Indorama -
1,104,000 Sinopac 379,622 207,700 Indorama Ventures 298,598 Aontas na nEimiriochtai Arabacha
231,000 Synnex Technology 464,779 1,930,800 IRPC 312,427
175,000 Tainan Spinning 97,310 961,100  Kasikornbank 3,071,273 7,035,883 DP World 3,317,322
815,000 Taishin Financial 359,424 3,358,397 Krung Thai Bank 1,467,716 3,317,322
476,000 Taiwan Business Bank 160,635 307,300 PTT 2,447,996
1,495,482 Taiwan Cement 1,254,050 216300 PTT Aromatics ST o de na hinfheistiochte 0.01%
Taiwan Cooperative ' & Refining ' lomléna
714,000 P 461,826 :
' Bank ' 71,100 PTT Chemical 260,187
145,000 Taiwan Fertilizer 404,068 219.700 ZT;'rEéEl;irg:on 935,243 ,
163,000 Taiwan Glass 151,479 60100 St S0t 495 lomlan na B —
1,495,000 Taiwan Mobile 2,663,997 ' fam bement. - ' gCothromas, Margai  1,039,808,084
231 400 Taiwan Semiconductor " 287,700  Siam Commercial Bank 752,016 ag Teacht chun Cinn
' Manufacturing o 1,987,700  Supali 509,667
i . o . P 5
8,465,000 Lalwan Semiconductor 15,365,445 1,107,324 Thai Airways 1330057 % de na hinfheistiochtal lomlana 4.60%
anufacturing o
og00 Tawen Synthetic 155317 160,900 Thai Oil 316,433
o Rubber 0 139 520 Thai Union Frozen 182345
930,000 Tatung 187,357 Plrgdlueiis _
323000 Teco Electric & Machinery 161,026 449200 Thanachart Capital 396978
37,000 Transcend Information 74,729 M
227,000 Tripod Technology 690,610 % dle e et
Tung Ho Steel lomlana 0.09%
143,000 0910 120,828
nterprise
85,000 U-Ming Marine 137,992
336,000 Unimicron Technology 487,919

- e
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CISTI MARGAI AG TEACHT CHUN CINN

Alliance Bernstein

6,598,871 Emerging Markets 232,160,554
Growth Portfolio Fund
23815913 MM Emerging 216,176,551

Markets Global Fund

lomlan na gCisti i —_—
Margai ag Teacht chun 448,337,106
Cinn -

% de na hinfheistiochtai lomlana 1.98%

CISTI COTHROMAIS DOMHANDA

Generation IM Global

697,029 Eeul 88,295,390
quity

lomlan Chisti na
gCothromas Domhanda M
% de na hinfheistiochtai lomlana 0.39%
lomlan na
gCothromas M
% de na hinfheistiochtai lomlana 41.21%
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Seallchas

Tuairisc an Urrdis

Luach Margaidh €

Seallchas

Tuairisc an Urrdis

Luach Margaidh €

An Ostair An Fhrainc (ar leantint) An Ghearmain (ar leanuint)
585,000 Republic of Austria 631,478 876,000 Government of France 946,098 1,094,000 Federal Republic of 1,118,210
4.35% 15/03/2019 4.25% 25/04/2019 Germany 5% BDS
380,000 Republic of Austria 427,158 828,211 Government of France 897,781 007 _
4.85% 03/15/2026 4.25% 25/10/2018 1,552,600 Federal Republic 1,981,149
_ _ of Germany 5.5%
210,000  Republic of Austria 5% 222,787 1,862,203 Government of France 1,991,570 04/01/2031
15/07/2012
o AZE DS 840,150 Federal Republic 1,105,520
1,069,000 Republic of Austria 1,393,869 898,277 Government of France 1,017,838 of Germany 6.25%
6.25% 15/07/2027 4.75% 25/04/2035 04/01/2024
2,675,292 1,810,000 Government of France 1,931,288 449,000 Federal Republic 618,430
- 4.75% 25/10/2012 82/60(?;?083? el
e .
% dnfheistiochtai fom!ana LR 2,386,000 Government of France 2,701,668 19638437
5% 25/10/2016 ottt
A lEiale 240,386  Government of France 291,317 pedilnhettioehialoplna 0.09%
5.5% 25/04/2029
2,292,000 Belgium Government 2,330,299 4,147,000 Government of France 5,288,006 An lodail
3.5% 03/02/2015 5.75% 25/10/2032
1,249,324 Kingdom of Belgium 1,236,019 39,492,621 . .
3.25% 28/[]9/2016 —_— 1,748,000 ?UIOI’]I z;l\ig;\oal‘l}zdoe’lls 1,698,671
% d'Infheistiochtaf loml3 179 S Sl
12,340,000  Kingdom of Belgium 12,630,237 © dinierstiochiatiomiana 0-17% 14212000 Buioni Polienmali 13105169
3.75% 28/09/2015 212, uioni Poliennali 1085,
’ B del Tesoro 3.75%
286,000 Kingdom of Belgium 296,942 An Ghearmain 01/08/2021
4% 28/03/2013 1,587,000 Buioni Poliennali 1,538,120
925,000 Kingdom of Belgium 943,019 785446 Bundesrepub. 806,983 del Tesoro 4.25%
4% 28/03/2018 Deutschland 3.25% 01/03/2020
o . . T 01/04/2020 4,779,000  Buioni Poliennali 4,682,560
a2k ?;/”%‘é‘/’g/;fogglg'um 78 2,743,000 Bundesrepub. 2,879,793 del Tesoro 4.25%
_D _ Deutschland 3.5% 01/09/2019
2,018,598 ?'gogd;g;‘ogf/i]ezlg'“m 2,301,868 04/07/2019 648,000 Buioni Poliennali del 645,525
o [ 391,349 Deutschland 4.75% 484,400 Tesoro 5% 01/03/2025
20,016,587 04/07/2040 1,488,000 Buioni Poliennali del 1,397,678
— . 0,
o d'Infheistiochtal lomlana 0.09% 912,000 Federal Repubhi 986,729 Tesoro 5% 01/09/2040
of Germany 3.75% 3,560,000 Italy Buoni Poliennali 3,527,070
o 04/01/2015 il Tesero
An Fhionlainn 1,199,570  Federal Republic 1,311,982 1,100,000 Republic of ltaly 3.75% 1,100,374
of Germany 4% 01/02/2011
570,000 Finnish Government 4% 604,208 04/01/2018 520,000 Republic of Italy 3.75% 520,660
07/04/2025 1,514,000 Federal Republic 1,637,558 01/08/2015
898,000 Republic of Finland 985,780 of Germany 4% 605,000 Republic of Italy 3.75% 610,693
4.25% 04/07/2015 04/01/2037 15/09/2011
851,000 Republic of Finland 935,385 333,764 Efgiﬁ:?ﬁyngl'c 366,069 415,000 Republic of Italy 4% 412,805
9 o 01/02/2017
T DA 04/07/2016 730,000 R / t/)l' f Italy 4% 597,834
308,000 Republic of Finland 340,435 1,132,000 Federal Republic 1,232,737 iy et '
5.375% 04/07/2013 of Germany 4.25% _
2,865,808 04/01/2014 2,452,000 Republic of Italy 4.25% 2,509,622
S — . 01/02/2015
827,000 Federal Republic 918,367 )
% d'Infheistiochtaf lomlana 0.01% of Germany 4.25% 1,176,000 Republic of Italy 4.25% 1,206,458
04/07/2017 Vil
AR 4,098,000 Republic of Italy 4.5% 4,139,021
550,000 Federal Republic 608,570 R SIRSMIE (€17 (RN e &y
of Germany 4.25% 01/02/2018
1,566,524  Government of France 1,622,825 04/07/2018 2,300,000 Republic of Italy 4.5% 2,294,365
3% 25/10/2015 663,000 Federal Republic 757,007 01/03/2019
4,319,870  Government of France 4,378,188 of Germany 4.25% 600,000 Republic of Italy 4.5% 602,340
3.5% 25/04/2020 04/07/2039 01/08/2018
4,370,400 Government of France 4,639,180 561,000 Federal Republic 654,042 1,330,000 Republic of Italy 5% 1,268,288
3.75% 25/04/2017 of Germany 4.75% 01/08/34
04/07/2028 300,000 Republic of Italy 5.75% 313,272
3,712,000 G t of i 3,833,197 ' ' '
T e o Trance o 1,285,409  Federal Republic 1,532,709 01/02/2033
3.75% 25/04/2021 . .
of Germany 4.75% 617,000 Republic of Italy 5.75% 667,347
892,747  Government of France 927,198 04/07/2034 25/07/2016
0, .
S 2L 600,000 Federal Republic 638,184 903,000 Republic of Italy 6% 969,271
8,850,000 Government of France 9,026,469 of Germany 5% 01/05/2031

- .

4% 25/10/2038

04/07/2012

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe



Coimisitin an Chulchiste Naisitnta Pinsean Tuarascail Bhliantuil agus Raitis Airgeadais 2010

Punann Infheistiochtai 31 Nollaig 2010

Urruis Luaite - Bannai Rialtais

Seallchas | Tuairisc an Urrdis Luach Margaidh € Seallchas | Tuairisc an Urrdis Luach Margaidh €

An lodail (ar leanuint) An Spainn (ar leanuint)
1,603,354  Republic of Italy 6.5% 1,826,140 275,000 Kingdom of Spain 5.5% 282,541
1/11/2027 30/07/2017
527,000 Republic of Italy 9% 720,983 3,023,761
01/11/2023 —
46.354.268 % d'Infheistiochtai lomlana 0.01%
% d'Infheistiochtal lomlana 0.21%
An sittir IOMLAN BANNAi 128 NET E10
RIALTAIS 138,057,519
140,000 Dutch Government 150,856 o, B B
3.75% 15/07/2014 % d’Infheistiochtai lomlana 0.61%
249,000 Dutch Government 4% 267,677
15/01/2037
447,000  Kingdom of 455,283
Netherlands 2.5%
15/01/2012
953,000 Kingdom of 1,038,961
Netherlands 4%
15/07/2016
926,589  Kingdom of 994,276
Netherlands 4%
15/07/2019
662,034 Netherlands 680,240
Government 3.5%
15/07/2020
3,587,293
% d'Infheistiochtai lomlana 0.02%

An Phortaingéil

369,000 Republic of Portugal 327,727
4.35% 16/10/2017
327,727
% d'Infheistiochtai lomlana 0.00%
An tSloéivéin
76,000 Republic of Slovenia 75,724
4% 22/03/2018
75,724
% d'Infheistiochtai lomléna 0.00%
An Spainn
689,000 Government of Spain 691,446
4.4% 31/01/2015
265,000 Government of Spain 268,432
5.4% 30/07/2011
396,000 Government of Spain 384,148
5.75% 30/07/2032
342,362  Government of Spain 344,406
6% 31/01/2029
336,000 Kingdom of Spain 3.8% 316,307
31/01/2017
251,000 Kingdom of Spain 4.2% 253,234
30/07/2013
629,000 Kingdom of Spain 4.2% 483,248
31/01/2037
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An Astrail An Danmbhairg An Fhrainc (ar leandint)
1,800,000 BHP Billiton 4.125% 1,817,406 4,731,887 Dansk Olie & Naturgas 1,657,745 1,600,000  Vivendi 4.5% 1,679,680
05/05/2011 Dong 6.5% 07/05/2019 03/10/2013
3,330,000 Commonwealth Bank 3,479,374 700,000 Dong Energy 4.875% 749,482 56,076,424
Australia 4.25% 07/05/2014 E—
% d’Infheistiochtaf lomlana 0.25%
AL 2,350,000  Nykredit Bank 3.5% 2,324,660 ’ 0
1,730,000 National Australia Bank 1,652,887 11/04/2015
0, — s
4.625% 02/10/2020 4,731,887 An Ghearmain
3,560,000 National Australia Bank 3,787,883 -
4.75% 07/18/2016 % d'Infheistiochtaf lomlana 0.02% 3,800,000 Commerzbank Variable 3,516,182
1,400,000 Telstra Corporation 1608757 o 29/11/2017
4.25% 03/23/2020 nFhrainc 3,820,000 Daimler 3% 19/07/2013 3,901,691
12,146,307 900,000 Daimler 4.625% 960,159
—_— 1,500,000 Alstom 2.875% 1,463,115 02/09/2014
% d'Infheistiochtai lomlana 0.05% 05/10/2015 4,300,000 Deutsche Bank 5% 4,287,964
1,200,000  Alstom 4.125% 1,208,719 24/06/2020
An Ostair 01/02/2017
= 1,550,000  Eurogrid GmbH 3.875% 1,501,724
1,650,000 Autoroutes du Sud 1,631,563 10/22/2020
1,795,000  Omv 4.375% 1,821,945 de la France 4.125%
e 02";:0/20 ° eeh 13/04/2020 1,070,000 Merck Fin 1,075,214
: Services GmbH 2.125%
2,700,000 Axa Variable 16/04/2040 2,409,345
2,610,000 Omv 6.25% 2,885,574 et xa Variable 16/04/ e 26/03/2012
07/04/2014 3;52888 gxa Var'iblde 59/20/201‘9 ?;zziig 1,690,000 Merck Fin Services 1,725,863
4,707,519 T el 4% 221072020 o OmoH 4.5% 24/03/2020
— _ 2,110,000 Metro 4.25% 2,166,909
% d'Infheistiochtaf loml&na 0.02% 2,300,000 Banque/PS/A Finance 2,309,048 22/02/2017
3.5% 17/01/2014
° 3,500,000 Munchener 3,255,000
An Bheilg 4,000,000 Bouygues 3.641% 3,868,139 Ruckversicherungs
29/10/2019 Variable 29/06/2049
0, . .
1780,000 Anheuser-Busch Inbev 2,260,796 73l ?;/%YZQ/SS?S“ i 157,546 2,100,000 Munich Variable 2,189,250
8.625% 30/01/2017 21/06/2023
- 0,
2,260,796 1,800,000 Carrefour 5.125% 1,963,350 3490000 RWE Variable 3,542,400
10/10/2014 28/09/2049
% d'Infheistiochtaf lomléna 0.01% 2,700,000  Casino Guichard 2,926,527 2,074,000 Volkswagen Financial 2.336,488
Perrach 5.5% Services 6.875%
An Bhreasail 30/01/2015 15/01/2014
1,210,000 Cie de St-Gobain 4% 1,184,320 30.458.843
. 08/10/2018 B
1,090,000 Vale Sa 4.375% 1,096,684 o . e 0
03/24/2018 2,100,000 Credit Agricole 3.9% 1,882,110 % d'Infheistiochtai lomlana 0.14%
— 19/04/2021
1,096,684 _ .
- 3,400,000 Credit Mutuel Arkea 3,647,415 Eire
% d’Infheistiochtaf loml&na 0.00% 5.375% 22/04/2014
>800.000 - Dexia Credit Local 6.066.301 687,000 Bainc-Aontas Eireann 584,019
Ceanada 5.375% 21/07/2014 : Ry :
1,300,000 Electricite de France 1,442,643 ) ..
. 5.375% 29/05/2020 2,783,000 Ba|0nc—Aontas Eireann 2,128,995
2,200,000 Xstrata Finance Canada 2,289,760 ) 4.5% 01/10/2012
4.875% 14/06/2012 1,450,000 Groupe Auchan 2.875% 1,406,926 270,000 Bainc-Aontas Eireann 37,800
P — 15/11/2017 : g :
_ 2269760 1,160,000 RCIB 4% 1,147,935 7:500%
Al 25/01/82”0‘1‘26 ° olktl 2,653,000 Banc na hEireann 2,181,389
% d'Infheistiochtai lomlana 0.01% 4.625% 08/04/2013
2,650,000 Schneider Electric 2,608,732 114,000 Banc na hEireann 93353
An Phoblacht Sheiceach 3.625% 20/07/2020 ' 4.625% 16/09/2014 '
H 0,
3.200,000 i%g};ﬁi’“erale 375% - 3.273379 4,080,000 GE Capital European 4,142,730
2,150,000 CEZ 4.5% 2,135,715 : . 4.25% 01/03/2017
06/29/2020 1.000.000 S%:}goﬁz"erale 2% 102,778 2,230,000  GE Capital European 2,360,078
1,130,000 CEZ 5% 1,149,027 . 4.75% 30/07/2014
3,200,000 Societe Generale 2,560,000 )
10/19/2021 Vari 2,200,000 Leaseplan Finance 2,226,937
ariable 29/01/2049 3.75% 18/03/2013
. 0
3,284,742 1,400,000 Suez Environnement 1,340,500 m
Variable 21/09/2049 e
N 0 —
% d'Infheistiochtai lomlana 0.01% 1600000 Thales 2.75% 1519.726
19/10/2016 % d'Infheistiochtaf lomlana 0.06%
1,300,000 Veolia Environnement 1,359,358

- .

5.125% 24/05/2022
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An lodail Meicsiceo An isiltir (ar leantint)
3,200,000 Assicurazioni Generali 3,213,178 3,160,000 America Movil 3.75% 3,174,843 2,890,000 Schlumberger Finance 2,861,690
5.125% 16/09/2024 28/06/2017 2.75% 01/12/2015
2,280,000 Atlantia 4.375% 2,072,187 2,150,000 Petroleos Mexicanos 2,236,000 2,000,000  Shell International 2,152,136
16/09/2025 5.5% 09/01/2017 Finance 4.5%
2,500,000 Banca Monte dei 2,538,605 5,410,843 09/02/2016
Paschi Siena 6% - 1,540,000 Verbund International 1,605,964
20/06/2011 % d'Infheistiochtai lomléna 0.02% Finance 4.75%
2,950,000 Banco Popolare 6% 2,765,383 16/07/2019
05/11/2020 An isiltir 1,300,000 Verbund International 1,400,481
2,100,000 ENI 4% 29/06/2020 2,067,338 Finance 5% 25/06/2014
1,100,000 Intesa Sanpaolo 3.75% 1,066,379 61,056,515
231112016 4,160,000 ABN AmroBank2.75% 4,169,427 —
29/10/2013 % d'Infheistiochtai lomla 0.27%
1,200,000 Intesa Sanpaolo 1,183,386 JuATie » nhestoctiariomiana °
6.6250/0 08/05/2018 890,000 Alliander Variable 863,300
31/12/2049 An lorua
2,300,000 Intesa Sanpaolo 2,196,500 ) ] )
Variable 29/1 0/2049 2,700,000 ?él/\?;\/zzg;rlance 4% 2,769,404
1,500,000 Lottomatica 5.375% 1,490,700 o ST - DN Ner B 4457 3,899,830
05/12/2016 1,680,000 g@'{l’);;hdgggs 4% 1,651,611 29/05/2014
1,790,000 Telecom ltalia 7.875% 2,021,912 , IEAT0 - Stitlariit 6 6257 o5240,527
2,700,000 BMW Finance 8.875% 3,161,541 02/04/2019
22/01/2014 19/09/2013 -
2,550,000 Telecom Italia 8.25% 2,983,436 . 5,840,357
21/03/2016 1,780,000 Delta Lloyd 4.25% 1,740,048 T ——
) i 17/11/2017 % d'Infheistiochtal lomlana 0.03%
1,030,000 Unicredit 4.875% 1,066,000 T T — G
, s eutsche Telekom 5 o
12/02/2012 4.25% 13/07/2022 An Spainn
2,000,000  Unicredit 6.7% 1,970,214
5/06/2018 2,380,000 Deutsche Telekom 6% 2,681,082
2,000,000 Unicredito Variable 1.997.506 20/01/2017 3,300,000 BB\/Aosemor Finance 3,152,111
20/09/2016 2,000,000 E.On 2,205,834 3.875% 05/08/2015
. International Finance 2,400,000 Gas Natural Capital 2,278,464
28,632,724 5.25% 08/09/2015 4.375% 02/11/2016
% dInfheistiochtaf lomlana 0.12% 943,000  E. On International 1,050,714 2,300,000 Gas Natural Capital 2,340,298
HINEES B85 5.25% 09/07/2014
Lucsamburg 19/01/2016 »
1,490,000 EDP Finance 4.75% 1,403,461 2,100,000 Iberdzota Finanzas 1,941,267
3,570,000 Arcel ittal 9.375% 4,350,509 26/09/2016 412 /02020
M D;g;;g}'ga 375 sEl, 2400000 Electricidade de 2.444.678 2,550,000 Iberdrola Finanzas 2,656,820
) Portugal Finance 4.25% 4.875% 04/03/2014
2,230,000 Enel Finance 4% 2,246,518 12/06/2012
14/09/2016 2,100,000 Santander International 2,030,534
X 1,500,000 ENBW Interna- 1,579,233 Debt 3.5% 12/08/2014
1500,000 Gaz Capital 5.03% 1,548,750 tional Finance 4.125% '
25/02/2014 07/07/2015 3,800,000 Santander International 3,883,547
1,000,000 Gaz Capital 6.605% 1,062,500 2 240.000 Fortis Bank 4% 2284 668 Debt 5.625% 14/02/2012
13/02/2018 03/02/2015 3,900,000 Santander Issuances 3,475,871
1.450,000  Glencore Finance 1457,105 2,800,000 Generali Finance 2,380,000 Variable 30/03/2018
5.25% 22/03/2017 ;
o Variable 28/02/2049 1,950,000 Telefonica Emisiones 1,845,433
1 EII - Elleneor Finemas [E2 A 2,900,000 NG Bank Variable 2,890,563 3.661% 18/09/2017
7.125% 23/04/2015 15/03/2019 i isi
§ 2,150,000 Telefonica Emisiones 2,107,555
1,300,000 Uar_‘”slve:;g;/%io 1,221,470 3,870,000 ING Bank Variable 3,880,062 4.693% 11/11/2019
ariable
) ) ) 29/05/2023 1,400,000 Telefonica Emisiones 1,488,690
1,500,000  Holcim Finance 9% 1,774,701 1,850,000 ING Groep 4.75% 1,899,415 5.431% 03/02/2014
26/03/2014 31/05/2017 -
27,200,590
2,360,000 SES 4.625% 09/03/2020 2,379,557 2500000 KBC Internationale 2,52 753 e
2,840,000 Unicredit 2,719,300 Financierin 4.5% % d'Infheistiochtaf lomlana 0.12%
International Bank 17/09/2014
Variable 29/12/2049 1,140,000  Koninklijke KPN 1210224  AntSualainn
20,022,144 5.625% 30/09/2024
1,530,000 Koninklijke KPN 7.5% 1,864,764 1,520,000 Investor 4.875% 1,603,296
% d'Infheistiochtaf lomlana 0.09% 04/02/2019 18/11/2021
2,010,000 Portugal Telecom 2,106,480 3,650,000 Nordea Bank 3% 3,720,795
International Finance 06/08/2012
o AN 2290,000 Nordea Bank Variable 2,443,659
2,740,000 Rabobank Nederland 2,531,283 10/09/2018
0,
3.75% 09/11/2020 4,180,000 Skandinaviska 4,536,750
1,450,000 Red Electrica de 1,416,879 Enskilda Banken 5.5%
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An tSualainn (ar leanuint) An Riocht Aontaithe (ar leantint) Stait Aontaithe Mheiricea (ar leanuint)
2,055,000  Voto-Votorantim 5.25% 2,047,808
3,590,000 Svenska 3,638,752 2l pot ?g@?jgg;‘o‘;‘;zsocf;la”d 210 04/28/2017
Handelsbanken 3.75% =R
24/02/2017 2,170,000  Scottish & 2,103,273 4,000,000  Zurich Finance 4.5% 4,199,108
1,360,000 Teliasonera 4.75% 1,413,098 ?%“2?520555,;95 5 17/09/2014
16/11/2021 Sev 49,686,151
2216000 Teliasonera 5.125% 2393016 $,770,000" Standard Chartered 4105760 B
13/03/2014 5.75% 30/04/2014 |% d‘l|lnfheist|'ochta,' oo
0,
1,050,000 Vattenfall Treasury 110,614 22y ot 13552/234275 t 2 U 2t emiana
4.25% 19/05/2014
0,
950,000 Vattenfall Treasury 1,043,298 1,453,000 Vodafone Group 6.25% 1,649,969 | ; ; ) -
15/01/2016 omlan Bannai Luaite
5.75% 05/12/2013 - o 411,569,143
— 52,454 205 Corparaideacha
21,903,280 0%
% d’Infheistiochtaf %d isti i 3 9
% ' Infheistiochta 0.09% Igmléna 0.23% % d’Infheistiochtai lomlana 1.82%
lomléna
An Eilbhéis Stait Aontaithe Mheiricea
Sy 1027;;/250“]'259 chllpagit el 4,650,000 Bank of America 7% 5,040,419
15/06/2016
2,100,000 UBS 6% 18/04/2018 2,353,145 870000 Gt S35 4200403
2,500,000 UBS Variable 2,112,500 AL Uzl‘t/lggf;o% ° AL
29/04/2049
8.554.074 3,100,000 Citigroup Variable 2,838,013
30/11/2017
% d'Infheistiochtaf
Igmlé”nae's fochtal 0.04% 720,000 DB Capital Funding 758,520
9.5% 29/03/2049
An Riocht Aontalthe 3,490,000  GE Capital Trust 3,088,626
Variable 15/09/2067
900,000 Anglo American Capital 941,053 1,500,000 S%fga?ss/gg‘;ms?“p 1,572518
4.25% 30/09/2013 R
1,500,000  Anglo American Capital 1,659,692 2,360,000  Goldman Sachs Group 2,531,336
3,100,000 B.AT.International 3,453,416 3,700,000  Hutchison Whamp 3,855,585
Finance 5.875% International 4.75%
2,800,000 Barclays Bank 5.25% 2,990,812 2,000,000 JP Moran Chase & Co 1,981,390
27/05/2014 Variable 31/03/2018
2,100,000 Barclays Bank 6% 2,006,361 3,000,000 Kraft Foods 5.75% 3,137.394
14/01/2021 20/03/2012
0,
2,370,000 ?;E;%;Bga”k 6% 2.:382,966 2,100,000  Kraft Foods 6.25% 2,366,291
20/03/2015
1,790,000 BP Capital Makets 1,790,242
3.83% 06/10/2017 1,200,000 Lehman Brothers 0
3,500,000 Credit Suisse Group 3,427,998 oldings Vaniable
. : 14/03/2019
Finance Variable
23/01/2018 1,600,000 Lehman Brothers 0
1,930,000 Diageo Finance 6.625% 2,207,926 Holdings Variable
05/12/2014 26/09/2016
1,600,000 HSBC Bank 3.125% 1,541,653 1,000,000 Metropolitan Life 1,025,247
15/11/2017 Global Funding 4.625%
3,110,000 HSBC Holdings 4.5% 3,281,299 16/05/2017
30/04/2014 1,400,000 Morgan Stanley 4.5% 1,416,652
2,270,000 HSBC Holdings 6% 2,402,906 29/10/2014
L 1,450,000 Morgan Stanley 6.5% 1,532,218
2,460,000 Lloyds TSB Bank 2,643,221 28/12/2018
6.375% 17/06/2016
o . .
3,000,000 Lloyds TSB Bank Vari- 2,891,925 ZALED 52}5'5/240‘1?5 >.875% EAGE
able 05/03/2018
1,370,000 National Grid 4.125% 1,427,707 1,800,000  SES Global Americas 1,911,593
21/03/2013 4.875% 09/07/2014
3,950,000 OTC 4.625% 20/05/2016 3,444,400 4,350,000  Swiss Re Treasury 7% 4,915,143
1,950,000 Royal Bank of Scotland 1,872,361 19/05/2014

4.875% 20/01/2017
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Eire
136,500,000 Bainc-Aontas Eireann 11.5% 29/03/2022 41,090,346
200,000,000 Banc na hEireann 4.971% 30/05/2013 178,448,440
21,753,000 Banc na hEireann 6.75% 30/01/2012 21,486,526
100,000,000 Banc na hEireann Index Linked Bond CPI 35,470,481
12/06/2027
100,000,000 DAA Finance 6.587% 09/07/2018 96,005,000
19,450,000 European Investment Bank 08/01/2027 14,997,895
12,500,000 European Investment Bank 08/01/2032 8,632,500
13,650,000 European Investment Bank 08/01/2037 8,862,945
lomlan Urruais Neamhluaite -
, P 404,994,132
Bannai Corparaideacha B A S
% d’Infheistiochtai lomlana 1.79%

36
44

18

30

36
50
15
35

16
23

55

45
50
82
44
80

37
35
38

44
75

1,196

Airport Industrial Property Unit Trust
Allied Irish Property Fund

Apollo Domestic Emerging Markets Fund
Ardawn Il Loan Notes

Asian Retail Mall Il

Bank of Ireland Exempt Property Unit Trust
Berkshire Multifamily Value Fund
Broadway Partners Value Added Fund

CB Richard Ellis Strategic
Partners UK Fund Il

CB Richard Ellis Strategic
Partners UK Fund Il

CB Richard Ellis Strategic
Partners US IV

Composition Capital Asia Fund
Crystal UK Development Fund
CT Large Loan 2006

FF F&C Property Fund

Forum Asian Realty Income Il
Forum European Realty Income
French Development Venture Il

Grosvenor French Retail
Investment

Irish Life European Property Fund
Irish Life Irish Property Fund
Irish Property Unit Trust
Lothbury European Property Fund

Madison Marquette Retail
Enhancement Fund

MGP Japan Core Plus Fund

Morgan Stanley Eurozone Office Fund
Morgan Stanley Real Estate Fund V US
Morgan Stanley Real Estate V International
Morgan Stanley Real Estate VI International
New Ireland Property Fund

Pramerica Real Estate
Companies Account Il

Rockspring German Retail Box Fund
Rockspring PanEuropean Fund

Silverpeak Offshore Real Estate Partners Il
The Mall Unit Trust

Tishman Speyer European Real Estate
Venture VI

Tishman Speyer Real Estate Venture VI

lomlan, Infheistiochtai
Neamhluaite Maoine

% d’Infheistiochtai lomlana

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

23,200,755
1,104,702
15,974,618
31,760
17,744,714
22,038,066
23,419,620
11,152,782
10,530,375

9,877,997

11,102,367
61,250
-9,960,377
827,824
33,301,136
26,062,293
1,748,486
22,884,992

8,224,391
15,171,710
21,384,006

3,016,127
27,596,705

12,667,391
32,968,000
3,513,996
13,517,021
16,646,394
92,391
19,337,099

26,408,000
6,369,510
22,723,809
5,837,843
13,771,125

16,814,160

487,163,037

2.15%
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Punann Infheistiochtai 31 Nollaig 2010

Urruis Neamhluaite - Cothromas Priobhaideach Infheistiochtai Eile

Seallchas | Tuairisc an Urrdis Luach Margaidh € Seallchas | Tuairisc an Urruis ‘ Luach Margaidh €

INFHEISTIOCHTAI | DTRACHTEARRAI

9 Abingworth Bioventures V 6,677,270

11 Abingworth Bioventures V Co-Invest Growth Equity 8,752,023
0 Act 1994 Development Capital 1,620 600  Merrill Lynch - Commodity Note 48,799,542
0 Act 2001 - BIAM Venture 238,320 03/10/20_” )

0 Act Venture Capital 94 Fund 4,922 5,364,400 Fundlogic Global Solutions M
0 Allianz Irish Life Holdings 83,098 496,475,255
0 Allied Irish Pension Unit Trust 456,698 % d'Infheistiochtal lomlana 2.19%

10 Atlantic Bridge Il 2,792
0 Bank of Ireland Unlisted Fund 387,499

75 Charterhouse Capital Partners IX 13,619,908

65 Charterhouse Capital Partners VIi| 44,406,850 800,000 JP Morgan Currency Plus 70,432,000

22 Clayton Dubilier & Rice Fund Co-Investment 14,816,418 Fund

67  Clayton Dubilier & Rice Fund VII 78,359,183 74,000 Bridgewater Pure Alpha Euro 101,100,391

74 Clayton Dubilier & Rice Fund VIII 41,081,897 W

75 CVC European Equity Partners IV 60,594,256 —_—

25 CVC European Equity Partners Tandem Fund 23,446,096 % d’Infheistiochtai lomlana 0.76%

75 CVC European Equity Partners V 40,115,980
0 Delta Equity Fund | 133,196 -

1 Dot Equity Fund 617,761

29 el Equiy e ] R0 20,000,000 AIBIM 1St Forestry Fund 19,338,400
0 Delta Equity Fund No.2 126,221

20 DFJ Espirit Capital Il 706,519 3,357,543  Irish Forestry Unit Trust 10,129,707
9 Draper Fisher Jurveston 931,173 24,315 ILIM - Irish Forestry Unit 151,385

15  Fortress Investment Fund IV 12,072,293 Trust

15 Fortress Investment Fund IV Co-Investment 11,491,233 29,619,492

45  Fortress Investment Fund V 30,709,993 -

24 Fortress Investment Fund V Co-Investment 14,066,100 % d'Infheistiochtal lomlana 0.13%

30 Fortress IW Coinvestment Fund 0

15 Fountain Healthcare Partners 8,315,531

15 Frazier Healthcare VI 5,385,676

22 Greenspring Global Partners Il 18,014,029 Eire

30 Greenspring Global Partners IV 10,989,551

36 H.I.G Bayside Loan Opportunity 5,332,020 . .

53 Hellman & Friedman Capital Partners 49,307,341 200,000,000 l;a'i:;tiieé/gs;zrg?;]e”t Repo 2001000000
- ICC - Venture Capital 0 _—
0 ICC Private Equity Fund 125,318 A
0 Irish Life Venture Capital Fund 6,658 % dMiihelisifodic lomlEng 0.88%
1 KBC Venture Capital Fund 1,324,801

67 Madison Dearborn Capital Partners 48,068,413

15 New Enterprise Associates 12 12,672,275 , R ,

74 New Mountain Partners Il 27,155,558 Io_mlan Infheistiochtai 897'627'138

75  Nordic Captial VIl 32,757,610 Eile =

15 Oak Investment Partners XII 11,628,936 % d'Infheistiochtai lomlana 3.96%

73 OCM Opportunities Fund Vilb 103,140,930

34 Palamon European Equity Il 29,680,823

74 Providence Equity Partners VI 56,883,007

15 Seroba Kernel Life Sciences Fund |l 2,466,771

30  Summit Partners Europe 6,244,129

15  Summit Subordinated Debt |V 2,195,699

14 TA Atlantic and Pacific VI 6,939,943

73  The Resolute Fund Il 20,634,984

18  The Ulster Bank Diageo Venture Fund 3,078,088

58 TPG Partners V 35,987,855

37 TPG Partners VI 12,021,548

26 Vestar Capital Partners V 22,063,339

22 Weathergage Venture Capital 9,110,281

Provision (3,040,475)
71,599 lomlan - Infheistiochtai i 947,881,564

gCothromas Priobhaideach

% d’Infheistiochtai lomlana 4.19%

- 110 Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe
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Punann Infheistiochtai 31 Nollaig 2010

Taisci Airgid agus Infheistiochtai Eile

Tuairisc an Urrdis

Luach Margaidh €

Seallchas

Infheistiochtai Stiurtha

Tuairisc an Urrdis

Luach Margaidh €

TAISCI AGUS AIRGEAD TIRIM

Euro

US Dollar
Airgeadrai Eile
Sterling

Yen na Seapéine

% d’Infheistiochtai lomlana

Gnéthachan/Caillteanas Neamhréadaithe
ar Chonarthai Malartan Eachtracha

Gnéthachan/Caillteanas Neamhréadaithe
ar Bhabhtail Tras-Airgeadraf

Gnothachan/Caillteanas Neamhréadaithe
ar Chonarthai Todhchaiochta (Néta 1)

% d'Infheistiochtai lomlana

lomlan Taisci Airgid agus
Infheistiochtai Eile

% d’Infheistiochtai lomlana

2,401,834,878

873,197,692

Bainc-Aontas Eireann
(Ordinary Shares)

INFHEISTIOCHTAI STIURTHA

261,959,308

29,386,159 :
6,431,304 10,489,899,564 Cainc-Aontas Eireann 3,146,969,869
Cumulative Non Voting
4,635,011 Bainc_Aontas Ei
alnc-Aontas cireann
668,486 3500000000 "R = 2,047,500,000
2,442,955,838 o
— 1899.874835 Danc na hEireann 712,453,063
(Ordinary Shares)
10.79% 5 HE
1,837,041,304 —oncnahtireann 1,458,610,795
Preference Shares
(64,179,357) -
lomlan Infheistiochtai Stiurtha 7,627,493,036
17,362,982
% d’Infheistiochtai lomlana 33.68%
(153,046)
(46,969,421)
lomlan Infheistiochtai 22,638,215,089
(-0.20%)
% d’Infheistiochtai lomlana 100.00%
2,395,986,417
10.59%

Note 1

Contracts

419

(200)

Open Futures 31 December 2010

Description Commitment
Dow Jones Euro Stoxx 11,971
50 Contracts (Expiring
March 2011)
FTSE 100 Contracts 1,287
(Expiring March 2011)
OMX Contracts (Expiring 180
January 2011)
Swiss SMI Contracts 568
[Expiring March 2011)
S&P 500 Mini Contracts 1,539
[Expiring March 2011)
Topix Index Contracts 499
(Expiring March 2011)
Euro Bund Contracts (25,232)
[Expiring March 2011)

(9,188)

Deimhnitear rangu tiortha de réir na tire ina bhfuil an t-aonan inchorpraithe

Unrealised
Gain/(Loss)
€

(265)




Coimisiun an Chulchiste Naisiunta Pinsean Tuarascail Bhliantuil agus Raitis Airgeadais 2010

Gluais

Dearbh-Thoradh Infheistiochtai a éilionn toradh dearfach i
ngach ctinse margaidh

Bainistiocht Ghniomhach Bainistiocht Infheistiochta ina
ndéanann an bainisteoir iarracht feidhmiocht nios fearr na
innéacs sonrach margaidh bhaint amach..

S6cmhainni Malartacha Sécmbhainni ar bith a ndéanann ciste
infheistiocht iontu, seachas cothromas luaite, bannai, agus
airgead tirim.

Tagarmharc Tomhas a ndéantar feidhmiocht infheistiochta
punainne a mheas ina choinne. Tomhaistear sainorduithe
infheistiochta an CNP i gcoinne an toradh innéacs don
mhargadh dbhartha go ginearalta.

Ceannach thar barr amach gné ata bunaithe cheana a
cheannach.

Trachtearrai téarma cinedlach do amhabhair thradala ar nés
ola, gas, miotail thionsclaiocha agus luachmhara agus tdirgi
talmhaiochta.

Bannai Corparaideacha Bannai atd eisithe ag cuideachta. Bionn
toradh nios fearr de ghndth ar bhannai corpardideacha nd ar
bhannaf rialtais mar gheall ar riosca méadaithe creidmheasa agus
leachtacht nios isle.

Cionroinnt Dhinimicitil S6cmhainni Straitéis infheistiochta a
dhéanann iarracht torthai a mhéadu agus riosca a laghdu tri
chionroinnt a bhogadh idir aicmi s6cmhainni de réir mar a
athraionn tosca an mhargaidh.

Eagsult An proiseas ina ndéantar infheistiochtaf a scaipeadh thar
aicmi difridla sécmhainni chun riosca a laghdu.

EAFE Tagraionn sé seo don limistéar tireolaioch ina bhfuil An
Eoraip, an Astraldis agus an Cianoirthear. Is iad seo na réigidin is
mo forbairt ar domhan lasmuigh de Mheiriced Thuaidh.

Cothromais Mhargai ata ag Teacht chun Cinn Cothromais luaite
ar stocmhalartdin i dtiortha ata ag forbairt.

Cuinsi TSR Cuinsi timpeallachta, sdisialta agus rialachais,
a d’fhéadfadh dul i gcionn ar fheidhmiocht fhadtéarmach

chuideachtai.

S6cmhainni Airgeadais S6cmhainni ar nés bannai no taisci bainc,
mar a mbionn nddur conartha ag an réta toraidh agus nach
n-ardaionn a luacha le boilscit.

Caomhnoéir Domhanda An t-aondn, mérbhanc de ghnath, atd
freagrach as socru bearta (airgead/urriis a sheachadadh maidir
le ceannach/diol sécmhainni chiste) agus as sdcmhainni ciste a
choimead.

Léasline Infheistiochta An tréimhse ama a bhfuil infheisteoir ag
stil le punanna infheistiochta a chothabhail.

Leachtacht An éascaiocht lenar féidir infheistiochtai a thradail
sa mhargadh. De ghnith éilionn infheisteoiri préamh né
toradh breise ar son sécmhainni nach bhfuil chomh leachtach a
choinneai.

.

Maoin Liostaithe Cuideachtai maoine agus feithicli infheistiochta a
bhfuil a scaireanna 4 dtradail ar stocmhalartin

Innéacs an Mhargaidh Ionadai ar son luach agus réta toraidh
ar mhargadh 4irithe bunaithe ar luachanna lion sonraithe de
chuideachtai né d’aondin eile sa mhargadh sin.

Bainistiocht Neamhghniomhach Bainistiocht Infheistiochta ina
ndéanann an bainisteoir iarracht macasamhail innéacs sonrach
margaidh bhaint amach.

foc mar a Théann td Modh chun costais sochair phinsin a mhaoinit
6n sreabhadh airgid reatha, nuair nach ndéantar aon réamh-
mhaoinid ar shochair. Mar shampla, maoinionn an Stit pinsin
phoibli as cdnachas agus ranniocaiochtai drachas soisialaigh.

Cothromas Priobhaideach Infheistiocht i ngnélachtai neamhluaite,
lena n-diritear ceannach thar barr amach agus caipiteal fiontair.

Cothromais Luaite Scaireanna cuideachta at4 luaite ar
stocmhalartan.

S6cmhainni Réadacha S6cmhainni, ar nds cothromais, maoine agus
trachtearrai, ina mbionn an rata toraidh, sa bhfadtéarma, nasctha le
rata fais na heacnamaiochta agus ina bhfuiltear ag suil go n-ard6idh
luachanna le boilscia..

REITS Iontaobhais infheistiochta in eastat réaduil

Diallas Caighdeanach Tomhas staidrimh a léirionn éagstlacht
toraidh. Bheiff ag suil go ndéanfadh punann infheistiochta le toradh
ionchasach de 10% agus diallas caighdednach de 5% toradh idir
5% agus 15% a sheachadadh timpeall dha thrian den am.

Cionroinnt Straitéiseach S6cmhainni An meascédn fadtéarmach
sécmhainni a roghnaionn infheisteoir chun na cuspdiri toraidh
agus/no dliteanais atd uaidh né uaithi a bhaint amach laistigh de
leibhéil inghlactha.

Caipiteal Sraith 1 An priomh-thomhas ar neart airgeadais bainc
6 thaobh an rialtéra. Croichaipiteal is ea é atd comhdhéanta

go priomha de ghnathstoc agus de chulchisti nochtaithe (n6

de thuilleamh coinnithe), ach d’théadfadh stoc tosaiochta
neamhcharnach a bheith ann chomh maith.

Earraid Rianaithe An diallas caighdednach ionchasach sa difriocht
idir fheidhmiocht phunann infheistiochta agus an t-innéacs
dbhartha margaidh. D4 airde an earrdid rianaithe, is ea is mé an
difriocht idir comhurriis an phunann infheistiochta agus urruis
innéacs an mhargaidh.

Caipiteal Fiontair Airgeadas a sholdthar do chuideachtai nua agus
do chuideachtai atd ag teacht chun cinn.

Luaineacht Inathraitheacht i bpraghas sécmhainne thar am. T4 an
déchiilacht ann go mbeidh sécmhainni réadacha, ar nés cothromas,
nios luaini nd sécmhainni airgeadais, ar nds bannai, thar tréimhsi
gearra ama, ach sa bhfadtéarma, is féidir leis an infheisteoir a
bheith ag stil le haisioc breise as an luaineacht mhéadaithe seo mar
gheall ar thoradh breise.

Toradh An rata bliantil toraidh a bhionn ar bhanna (lena
n-diritear idir s agus chaipiteal).
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Gniomhaireacht Bainistiochta an Chisteain Naisiunta
Faisnéis Chorparaideach

Priomhfheidhmeannach
John C. Corrigan

Aonad CNP

Stitrthdir - An Cllchiste Naisitiinta Pinsean
Eugene O’Callaghan

Stitrthoir - Sécmhainni Malartacha
Eileen Fitzpatrick

Ceann Riosca & Cionroinnt Sécmhainni
Ronan O’Connor

Ceann an Chothromais Phriobhaidigh
Nick Ashmore

Ceann Maoine
Brendan O'Regan

Bainisteoir Sinsearach - Dearbh-thoradh & Bannai
Peter Haran

Rdnai an Choimisidin

Elaine Hudson

Aonad Baincéireachtat

Ceann na Baincéireachta
Michael Torpey

Bainisteoir Sinsearach Baincéireachta
John Cantwell
Combhairleoir Sinsearach DU
Keith Robinson

Airgeadas & DIi

Stidrthoir - Airgeadas, Teicneolaiocht & Riosca
Brendan Murphy

Rialtéir Airgeadais
Barry Keogh

Ceann DUl

Andrew O’Flanagan
Combhairleoir Sinsearach DU
Jane Meehan

Sonrai Teagmhala

Seoladh: Aras an Statchiste, Sraid na Canaile Méire, Baile Atha Cliath 2, Eire
Teil: +353 1 6640800
Facs: +353 1 6766483

Riomhphost: info@nprf.ie
Idirlion: www.nprf.ie
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