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Coimisitn an Chulchiste Naisiunta Pinsean

FOCAL ON

CCATHAOIRLEACH

LEARGAS

In 2013 leanadh den Chulchiste Naisitnta Pinsean
(“CNP” né an “Ciste”) a aistriu 6 chiste ata éagsulaithe
ar bhonn domhanda go dti ceann ina ndireofar ar
infheistiocht in Eirinn faoin tionscnamh um Chiste
Infheistiochta Straitéiseach Eireann (“CISE”).

Ta an Ciste foroinnte ina dha phunann chun criche bainistiochta
- an Phunann Lanroghnach (a bhfuil a hinfheistiocht faoi
fhreagracht Choimisitin an CNP) agus an Phunann Stidrtha
(infheistiochtai beartais phoibli sna hinstititidi airgeadais

in Eirinn a dhéantar faoi threoir an Aire Airgeadais).

D’fhéach an Coimisiun le straitéis infheistiochta a fhorbairt
agus a chur i bhfeidhm don Phunann Lanroghnach ina
gcloitear le sainordu infheistiochta reachtula an Chiste agus
ina n-aithnitear gur mian leis an Rialtas an Ciste a athdhiriu
chun infheistiocht a dhéanamh ar bhonn trachtala chun
tacu leis an ngniomhaiocht gheilleagrach agus fostaiocht in
Eirinn. T4 gné um chaomhnu caipitil agus teorainn 20% ar
infheistiochtai in Eirinn cuimsithe sa straitéis dériain seo.

Amhail an 31 Nollaig 2013, luachaladh an CNP ag €19.9, €6.8
billitn sa Phunann Lanroghnach agus €13.1 billitn sa Phunann
Stidrtha. Baionann an toradh iomlan ar an gCiste in 2013

agus +35.4%, ina gcuimsitear an toradh +6.4% ar an bPunann
Lanroghnach agus an toradh +57.6% ar an bPunann Stidrtha.

2 Focal 6n gCathaoirleach

AN PHUNANN LANROGHNACH

Ta an gluaiseacht ar luach Phunann Lanroghnach
an Chiste in 2013 achoimrithe mar a leanas:

Tabla 1
Athra ar Luach Phunann Lanroghnach CNP in 2013

An Phunann Lanroghnach Luach

€bn
An Phunann Lanroghnach amhail an 31 Nollaig 2012 6.1
Gnéthachan infheistiochta 0.4
Aistriti 6n bPunann Stidrtha 0.3
Ranniocaiochtai 0.0
An Phunann Lanroghnach amhail an 31 Nollaig 2013 6.8

Ba thoradh sasuil é toradh +6.4% na Punainne Lanroghnai

in 2013 ag cur san aireamh go bhfuil an Ciste i dtréimhse
aistrithe. Cé gur fheidhmigh na margai cothromais go maith
in 2013, ni raibh sé chomh nochta do mhargai cothromais
faoi Straitéis um Chaomhnu Caipitil an Chiste is a bheadh sé
faoi leithdhaileadh sécmhainni straitéiseacha fadtéarmacha
an CNP roimhe sin. Mar sin féin, 6 tugadh isteach an Straitéis
um Chaomhnu Caipitil i ldr na bliana 2011, ta feidhmiocht na
Punainne Lanroghnai i bhfad nios fearr na costas fhiachas

an Rialtas. Creideann an Coimisiun gurb é seo tagarmharc
nios oiriinai anois chun measunud a dhéanamh ar an
bhfeidhmiocht. O cuireadh an Ciste ar bun i mi Aibreain 2001,
gineadh toradh bliantulaithe +3.9% sa Phunann Lanroghnach
i gcomparaid le mednfheidhmiocht cisti bainistithe pinsean
Eireannach de +3.2% in aghaidh na bliana agus rata boilscithe
na hEireann thar an tréimhse de +2.1 in aghaidh na bliana.



Tuarascail Bhliantuil agus Raitis Airgeadais 2013

AN PHUNANN STIURTHA ATHRU SA REACHTAIOCHT
Bhi an toradh +57.6% ar an bPunann Stitrtha in 2013 mar Ag feitheamh ar achtu reachtaiochta chun an CISE a bhunu
gheall ar an athru i luachélacha na sealtchas i mBainc- lean an Coimisiun de phlé leantnach a dhéanambh leis an Aire
Aontas Eireann (“AlB”) agus i mBanc na hEireann, mar aon Airgeadais agus le hoifigigh ina Roinn i dtaca leis an straitéis
le faltais 6 dhiol agus ¢ fhuascailt scaireanna tosaiochta don Chiste. Déanfar forail sa reachtaiocht nua a foilsiodh
Bhanc na hEireann. T4 an gluaiseacht ar luach Phunann i mi na Bealtaine 2014 i leith dhiscaoileadh Choimisitn
Stidrtha an Chiste in 2013 achoimrithe mar a leanas: an CNP agusii leith struchtur rialachais nua a chuirfear i
bhfeidhm laistigh de Ghniomhaireacht Bainistiochta an
Tabla 2 Chistedin Naisitnta (“GBCN”). T4 an Coimisitn tiomanta
Athrd ar Luach Phunann Stidrtha CNP in 2013 d’aistrit orduil 6n CNP go dti an CISE, agus 6n gCoimisitn
go dti na socruithe rialachais GBCN nua, agus tabharfaidh
An Phunann Stitrtha Luach  Sétacaiocht don aistrit ar cibé doigh is féidir leis.
€bn

Ba mhaith liom buiochas a ghabhail le mo Chomhchoimisinéiri
An Phunann Stidrtha amhail an 31 Nollaig 2012 8.6  agusle comhaltai ar geoisti comhairleacha as a dtiomantas
agus as a ndiograis le dhd mhi dhéag anuas. Ba mhaith liom
dara téarma Brian Hillery mar chomhalta den Choimisitn an 30
Gnoéthachan infheistiochta - Banc na hEireann 1.2 Meitheamh 2014 a shonr(; bhi sé ina chomhalta chomh maith
den Coiste Initichéireachta agus den Choiste Chomhairleach

Gnoéthachan infheistiochta - Banc-Aontas Eireann 3.6

Alstrid chuig an bPunann Lanroghnach 03 Cothromais Phriobhaidigh. Ba mhaith liom aitheantas a
Diol agus fuascailt scaireanna tosaiochta Bhanc na thabhairt don mhéid luachmhar ata déanta ag Brian agus
hEireann 19 don tacaiocht at4 tugtha aige le deich mbliana anuas.
Infheistiochtai Stiurtha lomlana 3.2

; — Ba mhaith liom buiochas a ghabhail chomh
Alrgead Tirim Stidrtha 19 maith le foireann an GBCN as gecuid oibre crua

agus as a ngairmiulacht le linn na bliana.

An Phunann Stidrtha amhail an 31 Nollaig 2013 13.1

SD_e

Paul Carty
Cathaoirleach
an 27 Meitheamh 2014
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LUACH CNP

Ba ionann an luach iomladn sa CNP amhail an 31 Nollaig 2013
agus €19.9 billian.

» Luachaladh an Phunann Lanroghnach, a bhfuil a
hinfheistiocht faoi fhreagracht an Choimisitin, ag €6.8 billitn
(34% d’iomlan an Chiste).

«  Rinneadh an Phunann Stilrtha, ina bhfuil infheistiochtai
a rinneadh in institiGidi airgeadais in Eirinn chun criche
beartais phoibli a dhéantar faoi threoir an Aire Airgeadais a
luachail ag €13.1 billiun (66% d’iomlan an Chiste).

Cairt 1
Luach an CNP amhail an 31 Nollaig 2013

An Phunann
Lanroghnachg6.8 billiun

An Phunann Stiartha
€13.1bn

STRAITEIS INFHEISTIOCHTA - AN PHUNANN
LANROGHNACH

Ar feitheamh ar achtu reachtaiochta chun éifeacht a thabhairt
d’aistrit an CNP go dti an CISE, leanadh de ghné shuntasach um
chaomhnu caipitil a chuimsiu i straitéis infheistiochta an CISE le
linn 2013. Mar thoradh air sin thainig méadu ar infheistiochtai
leachtacha na Punainne Lanroghnai.

«  Ta€4.7 billiun coinnithe int infheistiochtai leachtacha amhail
an 31 Nollaig 2013.

!Infheistiochtal a bhfuiltear ag suil leo a bheith indiolta ag costas iseal laistigh de sheacht la.

4 Achoimre Fheidhmeach

LEITHDHAILEADH SOCMHAINNI - AN PHUNANN
LANROGHNACH

» Méadaiodh seallichais leachta agus sécmhainni de riosca
isealin 2013.

» Laghdaiodh ualach cothromais domhanda na
punainne go dti 25%.

+ Baionann an t-airgead tirim agus coibhéisi airgid thirim agus
36%
d’ualach na punainne amhail an 31 Nollaig 2013.

Téabla3
Leithdhaileadh sécmhainni Phunann Lanroghnach CNP ambhail
an 31 Nollaig 2013

Tabhair faoi deara: D'fhéadfadh sé nach dtiocfaidh na figidiiri le chéile toisc gur slanaiodh iad.

Luach An Phunann
€m  Lanroghnach %

Aicme S6cmhainne

Cothromais dhomhanda 1,701 25%
Roghanna cothromais 70 1%
loncam seasta 1,213 18%
Airgead tirim agus coibhéisi

airgid thirim 2,438 36%
Cothromas priobhdideach 134 2%
Maoin 347 5%
Trachtearrai agus foraoiseacht 336 5%
Bonneagar 341 5%
Cisti dearbh-thoraidh 246 4%
lomlan na Punainne Lan-

roghnai 6,827 100%
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FEIDHMIOCHT

Baionann an toradh iomlan ar an CNP in 2013 agus +35.4% inar
cuimsiodh:

»  AnPhunann Lanroghnach +6.4%

»  AnPhunann StiGrtha +57.6%

« Obunaiodh an CNP in 2001 go dti an 31 Nollaig 2013,
seachadadh feidhmiocht bhliantulaithe +3.9% sa Phunann
Lanroghnach.

«  Tagann toradh na Punainne Stitrtha in 2013 leis na
harduithe suntasacha i luachalacha scaireanna tosaiochta
an AIB agus Bhanc na hEireann araon agus le dibhinn airgid
thirim a fuarthas. Tagann sé le fuascailt agus diol scair
tosaiochta Bhanc na hEireann i mi na Nollaig 2013 chomh
maith.

AN TIONSCNAMH UM CHISTE INFHEISTIOCHTA
STRAITEISEACH

« Tugadh €1.3 billitn i leith tionscadal faoin tionscnamh um
Chiste Infheistiochta Straitéiseach an 31 Nollaig 2013.

« Baionann méid iomlan tionscadail/ciste na gceangaltas seo
agus 2.1 x infheistiocht an CNP, agus an caipiteal breise ag
teacht 6 chomh-infheisteoiri trit pairti.

Tabla 4

Cairt2

Feidhmiocht Phunann Lanroghnach an CNP 2001 - 2013
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+  Rinneadh 19.6% den Phunann Lanroghnach amhail an
31 Nollaig 2013 a infheistiti i dtionscadail Eireannacha,
né a chur ar fail ina leith, laistigh den teorainn 20% ar
infheistiochtai Eireannach a chomhaontaigh an Coimisiun.

Ceangaltais CNP faoin tionscnamh um Chiste Infheistiochta Straitéiseach an 31 Nollaig 2013.

Tabhair faoi deara: D’fhéadfadh sé nach dtiocfaidh na figitiri le chéile toisc gur slanaiodh iad.

Earnail Ainm na hinfheistiochta CNP a Cuireadh ar An tlomlan
Fail Méadaithe
Caipiteal €m  Méid an Tionscadail/
an Chiste do
Cheangaltas an CNP
Gnéthais . Better Capital 50 2.0x
Bheaga agus Mhean-
mhéide Carlyle Cardinal 125 2.0x
BlueBay 200 2.3x
Silicon Valley Bank* 36 2.0x
lomlan na nGnéthas Beag agus Meanmhéide 411 2.1x
Fiontar nios Fearr Ciste Nualaiochta na hEireann 125 2.0x
Cisti Caipitil Fiontair Aitidil 81 5.0x
Ciste Teicneolaiochta na Sine -
na hEireann* 72 1.0x
lomlan an Chaipitil Fiontair 278 2.6X
Bonneagar Irish Water 250 1.0x
Ciste Bonneagair na hEireann 250 1.3x
Irish Forestry 30 7.2x
Beart Scoileanna 3 na Comh-
phairtiochta Priobhaidi/Poibli 14 8.6x
N11 na Comhphairtiochta
Priobhaidi/Poibli 18 9.1x
Bonneagar lomlan 562 1.9x
lomlan 1,252 2.1x

*| geas Ciste Teicneolaiochta na Sine - na
hEireann agus Silicon Valley Banc, chuir an CNP
€36 milliun (€72 milliin san iomlan) ar fail i leith
cistf domhanda mar chuid den chaidreamh trit
pairti nios leithne.

Achoimre Fheidhmeach 5



Coimisiun an Chulchiste Naisitinta Pinsean

REAC
& SAIN

CREAT REACHTACH AGUS OIBRIUCHAIN

Ta an Ciste 4 rialt ag Coimisitn an CNP, a fheidhmionn a chuid
feidhmeanna trid an GBCN, bainisteoir an Chiste. Ta athru
suntasach tagtha ar chreat reachtach agus oibritichain an CNP
6 cuireadh tus leis in 2001 nuair a bunaiodh é faoinAcht um
Chulchiste Ndisitinta Pinsean, 2000.

TAIOC
ORDU

GEARCHEIM AIRGEADAIS

In 2009 chinn an tAire Airgeadais leas a bhaint

as socmhainni an Chiste chun déileail leis an ngéarchéim
airgeadais a bhi le saru in Eirinn agus achtaiodh an tAcht

um Infheistiocht an Chdlchiste Ndisitinta Pinsean agus Fordlacha
Ilghnéitheacha, 2009.

An tAcht um Chulchiste Ndisiunta Pinsean, 2000

Leis an Acht seo tugadh cuspoir reachtuil don Chiste a mhéid is
féidir de na costais pinsin leasa shoisialacha na seirbhise poibli
6 aioc 62025 go dti 2055 ar a laghad. Sonraiodh ann chomh
maith:

+ ingach bliain, ag tost in 2001 agus ag leanuint ar aghaidh go
dti 2055, iocfaidh an tAire Airgeadais an coibhéis de 1% OTN
isteach sa Chiste chun tacu leis an gcuspair seo;

« ceanglaitear ar an gCoimisitin sécmhainni an Chiste a
infheistit chun an toradh airgeadais iomlan is fearr a fhail,
ag féachaint ar chuspéir an Chiste, ar an gcoinnioll go bhfuil
an leibhéal riosca maidir leis an airgead atd a shealbhtiné &
infheistit inghlactha ag an gCoimisiun.

Agus scoip fhadtéarmach an Chiste arna sainiu faoin
reachtaiocht thuas a cur san direamh, d’fhorbair an Coimisitn
straitéis fhadtéarmach infheistiochta a léiriodh i leithdhaileadh a
shécmbhainni straitéiseacha.

6 Reachtaiocht agus Sainordu

An tAcht um Infheistiocht an Chdlchiste Ndisiunta Pinsean agus
Fordlacha llghnéitheacha, 2009

Rinneadh leasu leis an Acht seo ar an Acht um Chdlchiste
Ndisitinta Pinsean, 2000 ionas go bhféadfai an Ciste a Usaid
chun criche athchaipitlit na mbanc.

Tugtar cumhacht don Aire Airgeadais ann ordu a thabhairt

don Choimisiun infheistiocht a dhéanamh in urrdis shainithe

instititiidi creidmheasa sa chas, agus comhchomhairle

déanta le Gobharnoir an Bhainc Ceannais agus leis an Rialtoir

Airgeadais aige, go measann sé go bhfuil ordd den sért sin

riachtanach, ar mhaithe le leas an phobail, do cheachtar de na

cuspoiri seo né don da chuspoir seo a leanas:

« curisteach tromchuiseach ar bith i ngeilleagar an Stait a
leigheas;

+ dochar tromchuiseach féideartha ar an gcéras airgeadais sa
Stat a chosc agus cobhsaiocht leantnach an chérais sin a
chinntid.

Baineadh infheistiochtai stidrtha an CNP de bheartais
infheistiochta reachtuil an Chiste faoin least thuas chomh
maith.

Ag deireadh mhi na Samhna 2010, d’fhogair an Rialtas go
gcuirfeadh an Ciste suas le €10 billiin de ranniocaiocht €17.5
an Stait ar fail i leith Chlar an AE/CAI um Thacaiocht Airgeadais
d’Eirinn.



Tuarascail Bhliantuil agus Raitis Airgeadais 2013

Rinneadh an tAcht um Fhorais Chreidmheasa ( Cobhstchdn) 2010
(an ‘tAcht AFCC”), a achtt i mi na Nollag 2010 agus rinne leasu
suntasach ar an reachtaiocht lena rialaitear an Ciste leis.

An tAcht um Fhorais Chreidmheasa (Cobhstchdn), 2010

Tugadh cumhachtai suntasacha don Aire Airgeadais leis an Acht
um Fhorais Chreidmheasa maidir leis an gCiste, lena n-airitear
an chumhacht chun:

» an ranniocaiocht bhliantuil 6n Statchiste chuig an CNP a
laghdt nuair a chur ar fionrai i mbliain ar bith de na blianta
2012 agus 2013;

« ordu a thabhairt don Choimisiun infheistiocht a dhéanamh
in urrtis Rialtas na hEireann;

+ ordu a thabhairt don Choimisiun iocaiochtai a dhéanamh
go direach leis an Statchiste sna blianta 2011, 2012 n6 2013,
sa chds go bhfeictear dé go mbeadh a leithéid de bheart
inmhianaithe ar mhaithe le caiteachas caipitil an Statchiste
a mhaoiniu.

D’fheidhmigh an tAire na cumhachtai sin i dtaca le ranniocaiocht
an Statchiste a chur ar fionrai in 2012 agus in 2013 araon,

agus leis na gCiste ag déanamh iocaiochtai go direach leis an
Statchiste in 2011.

AN TIONSCNAMH UM CHISTE INFHEISTIOCHTA
STRAITEISEACH

| Medn Fomhair 2011, d'fhégair an Rialtas go raibh sé beartaithe
aige Ciste Infheistiochta Straitéiseach a chur ar bun chun
acmhainni a chur 6n gCiste, i ndiaidh athruithe cui ar an
reachtaiocht rialaithe, agus iad a chur in earnalacha a bhfuil
tabhacht straitéiseach ag baint leo ar mhaithe le geilleagar na
hEireann amach anseo.

Ina dhiaidh sin rinneadh tograi reachtaiochta chun an CISE a
bhunu. D’fhégair an Rialtas na tograi sin i mi an Mheithimh 2013
agus foilsiodh iad mar chuid denBhille um Ghniomhaireacht
Bainistiochta an Chistedin Ndisitinta (Least), 2014 i mi na
Bealtaine 2014. Ciste nua a bheidh sa CISE agus déanfar
sécmhainni agus oibleagdidi conarthacha an CNP a iompar
ann. Beidh sainordu reachtuil leis maidir le hinfheistiocht a
dhéanamh ar bhonn trachtala ar mhodh a bheidh deartha chun
tacu leis an ngniomhaiocht geilleagrach agus fostaiocht in
Eirinn.

Déanfaidh an GBCN an CISE a rialt agus a bhainistit. I ndiaidh
aistrit sécmhainni agus oibleagaidi conarthacha uile an CNP go
dti an CISE, discaoilfear Coimisitin an CNP. Leagfaidh Bord GBCN
nua straitéis infheistiochta an CISE amach agus déanfaidh Coiste
Infheistiochta nua de chuid an GBCN maoirseacht ar a churi
bhfeidhm. Cuimseoidh an CISE infheistiochtai stitirtha an CNP

i mBanc na hEireann agus AIB, a choinneofar faoi rialt an Aire
Airgeadais.

Reachtaiocht agus Sainordu 7



Coimisiun an Chulchiste Naisitinta Pinsean

INFHEIS
STRAITEIS

Mar thoradh ar na n-infheistiochtai stitirtha sna bainc in 2009,
chinn an Coimisitn an Ciste a roinnt ina dha phunann ar leith:

«An Phunann Lanroghnach - a bhfuil a hinfheistiocht faoi
fhreagracht an Choimisitin; agus

« AnPhunann Stidrtha - infheistiochtai beartais phoibli a
dhéantar faoi threoir an Aire Airgeadais.

LEITHDHAILEADH SOCMHAINNi STRAITEISEACHA

Rinneadh an Phunann Lanroghnach, ar aon dul le bunstraitéis
infheistiochta an Chiste, a infheistit i dtus de réir leithdhaileadh
socmhainni straitéiseacha an Choimisitin. Bhi sé mar aidhm
leis an straitéis infheistiochta seo an toradh a uasmhéadu

faoi réir leibhéil stuama riosca thar scéip fhadtéarmach.
Cuireadh an straitéis i bhfeidhm tri phunann ata éagsulaithe

ar bhonn domhanda lena n-airitear cothromais dhomhanda,
ioncam seasta, maoin, cothromas priobhdideach, trachtearrai,
foraoiseacht agus cisti dearbh-thoraidh.

LEITHDHAILEADH SOCMHAINNI DINIMICIULA

Ghlac an Coimisiun le beartas um leithdhaileadh sécmhainni
dinimiciula agus tharmlig sé a chur i bhfeidhm ar an GBCN

in 2010. Chuir sé sin deiseanna margaidh ar fail tri imeacht 6
ualai leithdhaileadh na sécmhainni straitéiseacha, laistigh de

na raonta ceadaithe. Bhi na raonta sin bunaithe ar an mbonn
gur cheart do ghluaiseachtai ar leithdhaileadh na sécmhainni
dinimiciula a bheith moér go leor chun tionchar dbhartha a bheith
acu ar riosca agus ar thoradh na punainne ach gan iad a bheith
chomh mér sin is go ndéanfadh siad dochar do leithdhaileadh na
sécmhainni straitéiseacha né do rol muinineach an Choimisitin
maidir le Punann Lanroghnach an Chiste.

CUSPOIR TANAISTEACH

I mi Eanair 2010 rinne an Coimisiun athbhreithnit ar
leithdhaileadh socmhainni straitéiseacha an Chiste agus thug
sé suas chun data iad chun cuspdir tanaisteach infheistiochta
a chur san direamh: an meantoradh ar fhiachas Rialtas na
hEireann a shard thar tréimhse rollach ctig bliana. Cuireadh
an dara cuspoir tanaisteach san direamh i bhfianaise na
ndeacrachtai airgeadais a bhi os comhair an Statchiste agus ar
an mbonn go bhféadfai a aitiu le réastn gurb ionann an toradh
ar fhiachas Rialtas na hEireann agus an deischostas ar chéir an
toradh a ghintear sa Phunann Lanroghnach a chur i gcomparaid
leis.

EISTIOC
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AN STRAITEIS CHAOMHNAITHE CAIPITIL

I mi an Mheithimh 2011 agus i gcoinne chulra (i) na n-athruithe
suntasacha a rinneadh i dtaca leis an gCiste 6 bhi 2009 ann
maidir le hinfheistiocht stidirtha i mbainc na hEireann, (i) na
n-athruithe radacha a rinneadh ar an bPunann Lanroghnach

i ndiaidh €10 billiun a réadt 6n gCiste do Chlar an AE/CAl um
Thacaiocht Airgeadais d’Eirinn, (iii) na n-éileamh leachtach a
bhi os comhair an Chiste, (iv) na neamhchinnteachta maidir le
cuspoir agus sainordd amach anseo an Chiste d4 dtagraitear i
gClar an Rialtais, agus (v) na strus suntasach micreacnamaioch
agus margaidh a bhi ann ag an am, cheannaigh an Ciste
céadroghanna innéacs cothromais.

Ag aithint go raibh gé le caipiteal a chaomhnt i gcomhair
bhunu beartaithe an Chiste Infheistiochta Straitéiseach

chun infhaighteacht sh6cmhainni Phunann Lanroghnach an
Chiste a chinntit nuair a rinneadh deiseanna infheistiocht
trachtala cui in Eirinn a fhorbairt né a fhoinsid, d’fhorbair an
Coimisitin “Straitéis um Chaomhnu Caipitil” mar mhodh chun
prionsabal “duine stuama” a chur i bhfeidhm ina (i) gcloitear
le sainordu infheistiochta reachtula, ar aon dul le sainordd
reachtuil an chiste agus leithdhaileadh sécmhainni ann ar
aon dul le leithdhaileadh sécmhainni straitéiseacha an Chiste
le hinniulacht ar an taobh thiar anuas agus na margaidh ag
feidhmid go maith, agus (ii) cur chuige ghnathchéille i leith
luaineacht a laghdu, ag féachaint do raitis agus do cheanglais an
Rialtais go ndéanfadh sainordd an Chiste a athru.

Baineadh leas as roghanna cothromais agus diolachan

roinnt staideanna cothromais an Chiste chun an Straitéis um
Chaomhnu Caipitil a chur i bhfeidhm. Déantar monatéireacht ar
an straitéis ar bhonn seasmhach lena chinntit go bhfuil sé & cur
i bhfeidhm chomh cost-éifeachtuil agus is féidir agus rinneadh
athruithe ar an Straitéis um Chaomhnu Caipitil in 2012 agus in
2013 chun ésin a léiriu.

Agus an Straitéis um Chaomhnu Caipitil & cur i bhfeidhm ta
cur chuige glactha ag an gCoimisiun ina gcuirtear tréimhse
ama thar thréimhse sheachadadh ionchais na reachtaiochta
lena mbunéfar an CISE san direamh. Bhainfeadh a mhalairt sin
leis an straitéis infheistiochta a shocrd ar bhonn scéip ama na
infheistiochta go dti go mbeifear ag suil leis an CISE a bhund,
agus dhéanfadh na sécmhainni ar fad a chomhsho go hairgead
tirim né infheistiochta airgid mar thoradh air sin. Airitear ar na
buntaisti a bhaineann leis an gcur chuige a glacadh (i) toradh
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ionchais nios mo na na torthai airgid thirim an-isle le blianta
beaga anuas, agus (ii) punann a dtiocfaidh as a bheidh an-
chomhsheasmhach le cuspéiri toraidh beartaithe an CISE.

CASTACHT A LAGHDU AGUS LEACHTACHT A MHEADU
Mar thoradh ar fhégairt na dtograi reachtaiochta chun an CISE
a bhunt i mi an Mheithimh 2013 bhi nios m6 soiléireachta
agus cinnteachta ann i dtaca le huainit athrd an tsainordaithe.
Mar thoradh air sin rinneadh tuilleadh beart chun leachtacht
Phunann Lanroghnach an Chiste a mhéadu agus chun na tailli
bainistiochta a laghdu trid an bpunann a shimplit.

| bhfianaise dhalai fabhracha an mhargaidh thanaistigh,
luathaigh an clar ditscartha do phunann cothromais
phriobhaidigh dhomhanda an Chiste agus i mi na Nollag 2013,
i ndiaidh préiseas diolachain iomaioch, dioladh mérphunann
leasanna cothromais phriobhaidigh dhomhanda. Glacann
deiseanna chomh maith chun fuascailt agus diol phunann
maoine an Chiste a luatht chun feabhas a chur ar leachtacht
agus chun solubhacht rialachas nua an CISE a mhéadu chun an
straitéis infheistiochta a shocru.

Rinneadh athstruchtdrd suntasach maidir le hinfheistiochtai
cothromais liostaithe an Chiste chomh maith. Cuireadh deireadh
leis na cuntais chothromais uile a bhi a mbainistit ar bhonn
deighilte i mi Eandir 2014 agus rinneadh cion suntasach den
leithdhaileadh cothromas a infheistit in dha chiste cothromais
iseal-luaineachta. Comhdhluthaiodh na sainorduithe cothromas
éighniomhach ar fad le bainisteoir aonair i mi an Mharta 2014
lenar laghdaiodh tailli bainistiochta agus lena laghdaiodh
costais um monatoireacht agus maoirseacht.

I mi na Nollag 2013 chinn an Coimisitin an riosca cothromais

do Phunann Lanroghnach an Chiste a laghdu tuilleadh chun
teacht le (i) praghsail roghanna saoire, (ii) stuamacht maidir le
hionchais geallsealbhéiri a bhainistit i dtaca le méid an CISE,
agus (iii) seintimint bhulluil i leith stoc as a mbionn tarraingt siar
ghéar, mas sealadach, i bpraghsanna mar thoradh air go minic.
Cuireadh an cinneadh i bhfeidhm le ceannach céadroghanna
cothromais.

AN TIONSCNAMH UM CHISTE INFHEISTIOCHTA
STRAITEISEACH

I mi Mhedn Fomhair 2011, rinne an Rialtas breac-chuntas ar a
thogra i dtaca leis an gCiste Infheistiochta Straitéiseach a bhund.
Agus infheistiocht & breathn in Eirinn, creideann an Coimisidn
go raibh agus go bhfuil a [an deiseanna mealltacha infheistiochta
ann, de bharr an choir chun donais eacnamaioch agus an
ghanntanais caipitil, chun cuidit le téarnamh a spreagadh.

Is é ceann de na priomhthuairimi infheistiochta atd ag an
gCoimisitn nach féachaint le hinfheistiocht a dhéanamh nuair a
bhionn luach maith ag baint leis na praghsanna, agus d’fhéadfai
féidearthacht shuntasach maidir leis sin a thairiscint in Eirinn.
Agus é aireach ar a fhreagrachtai reachtula, thainig an Coimisitn

ar thuairim go bhféadfadh suas le 20% de Phunann Lanroghnach
an Chiste a chur ar fail d’infheistiochtai trachtala in Eirinn chun
leas a bhaint as na deiseanna sin.

Rinne an Coimisiun roinnt infheistiochtai agus ceangaltais
infheistiochta in Eirinn, agus amhail an 31 Nollaig 2013 ba
ionann na hinfheistiochtai Eireannacha agus 19.6% de Phunann
Lanroghnach an Chiste.

Le linn 2013 choinnigh an Coimisitn an tAire ar an eolas faoina
straitéis infheistiochta, go hairithe an Straitéis um Chaomhnu
Caipitil agus an teorainn 20% ar Infheistiochtai Eireannach.

An Straitéis Infheistiochta 9
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MARGAI AT

Ba bhliain laidir eile a bhi sa bhliain 2013 i dtaobh cothromais
mhargaidh forbartha. Mar sin féin, i mbliain ina raibh ioslaghdu
riosca larnach do straitéis invfheistiochta an Chiste, ni rabhthas
abalta luachanna iomlana na margai cothromas soladach a
bhaint amach.

I ngeall ar bheartas airgeadaiochta scaoilte i SAM, sa Riocht
Aontaithe agus sa tSeapain agus ionchais fais a bhi ag

feabhst thainig méadi 21% ar na cothromais dhomhanda, i
ndiaidh méadi 14% in 2012, le téarnamh substaintitil i ngach
mérmhargadh cothromais forbartha. Neamhchosuil le 2012,
afach, inar baineadh gnéthachain shuntasacha amach ar fud
fhormhor na n-aicmi sécmhainne, bhi an fheidhmiochtin 2013
measctha, le creidmheas de ghrad infheistiochta, cothromais
mhargaidh éiritheacha agus a lan bannai flaithitinais ag titim siar.

AN EORAIP

San Eoraip, lean an imni a bhi ann go dtiocfadh deireadh le
limistéar an euro ag maoll in 2013 i ndiaidh an gealltanas a rinne
Mario Draghi, Uachtaran an Bhainc Ceannais Eorpaigh (“BCE”) i
mi 14il 2012, go ndéanfadh sé ‘gach rud a theastaionn’ chun go
dtiocfadh an euro slan. In ainneoin méadu sealadach ar an imni
chorasach sna blianta i ndiaidh tharrthail earnail bhaincéireachta
na Cipire, thainig méadu ar mhuinin infheisteoiri i rith 2013 agus
raon difriochta thar Bund na Gearmdine ag titim go suntasach.

Cairt3
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BHREITHNIU

Bhi an bhliain 2013 an-dearfach in Eirinn inar chonacthas
filleadh rathuil ar na margai bannai agus éiriodh as Clar an AE/
CAl um Thacaiocht Airgeadais. Thainig laghdt 126bp ar thorthai
ar bhannai 10 mbliana Rialtas na hEireann le linn 2013, 6

+4.8% go +3.5%, agus thainig bisii +35.7% ar stocmhargadh na
hEireann. Sheachadadh feidhmiocht laidir i margai cothromais
na hEorpa chomh maith agus an t-innéacs FTSE don Eoraip
Fhorbartha ag filleadh ar +20.8%.

Bhi sonrai geilleagracha Limistéar an Euro measctha.

Léiriodh i sonrai déantlsaiochta laidre go raibh athphreab sa
ghniomhaiocht, ach go raibh laghdd san OTl i rdithe 3 agus

i ngeall ar shonrai ratai boilscithe a bhi nios isle nach mar a
bhiothas ag leo leis rinne an BCE ratai Uis a chiorrt go dti +0.25%
ag a chruinnit i mi na Samhna. Ba ionann an fas OTl do Limistéar
an Euro agus -0.4% in 2013.

AN TSEAPAIN

| dtds na bliana 2013 achtaiodh clar um spreagthach
ionsaitheach airgeadaiochta agus fioscach sa tSeapdin agus
gealltanas 4 dhéanamh ag an bPriomh-Aire nuathofa Shinzo
Abean an geilleagar a thogail amach as an dibhoilscit agus
boilscil, fas ar phanna agus méadu ar thorthai banna a
ghinitint. Ar dtus, chonacthas laghduithe suntasacha leis

an mbeartas seo i luach an Yen agus buaic da thoradh sin i
bpraghsanna cothromais (thainig méadu 59.3% ar an Nikkei in
2013). Mar sin féin, faoi dheireadh na bliana bhi an chuma ann
go raibh tionchar an bheartais fais ag maolu.

NA STAIT AONTAITHE

Leanadh le feabhas a theacht ar shonrai geilleagracha sna

SAin 2013, agus an luas fais ag togail luais sa tril rdithe

go sonrach (R3 OTI +4.1%). | ndeireadh 2012 cheangail an
Culchiste Feidearalach a bheartas leis an leibhéal difhostaiochta
den chéad uair tri ghealltanas a dhéanamh staid bheartas
airgeadaiochta ri-réidh a choinneail go dti go dtitfeadh an rata
difhostaiochta faoi 6.5%. Thit an rata difhostaiochta go seasta

le linn 2013. Ba ionann an rata difhostaiochta ag deireadh na
bliana agus 6.7%, abhairin os cionn na tairsi 6.5%.

Agus luas tagtha ar fhas agus ar fhostaiocht, thosaigh méadu ag
teacht ar na hionchais go ndéanfai beartas airgeadaiocht na SA a
normalu. D’fhreagair na margai go diultach do thrachtanna a
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rinne Ben Bernanke, Cathaoirleach an Chulchiste Fheidearalaigh,
i mi na Bealtaine 2013 maidir le barrchaold féideartha ar a

chlar ceannaigh bannai d4 leanfadh sonrai eacnamaiocha

agus margadh saothair ag feabhsu. Thainig méadu 100bp ar na
torthai ar Chulchiste 10 mbliana na Stat Aontaithe sna da mhi
ina dhiaidh sin de réir mar a thosaigh margai ag praghsail in
éifeachtai laghdaithe fhéideartha i gceannach bannai.

I mi na Nollag, dbhairin nios déanai na a raibh an margadh ag
suil leis i ndiaidh thradchtanna an Uasail Bernanke, dhearbhaigh
an Culchiste Feidearalach go laghdddh sé a cheannach
s6cmhainni $10 billidn in aghaidh na miosa (6 $85 billiin) 6 mhi
Eandir 2014 i leith. Cé nar thainig athru ar bith ar an tairseach
difhostaiochta foirmidla 6.5% le haghaidh ratai gearrthéarmacha
a ardu, sonraiodh nach n-athrodh ratai uis go dti go mbeadh an
difhostaiocht “giota maith thar” an tairseach 6.5%, agus go raibh
sé sin cui go hairithe da leanfadh an boilscit ag rith faoin sprioc
fhadtéarmach 2%.

Cairt4
Toradh cllchiste 10 mbliana na SA
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MARGAI EIRITHEACHA

Ba bhliain dheacair i an bhliain 2013 le haghaidh s6cmhainni
margai éiritheacha a bhain tairbhe i mblianta roimhe sin

as borradh ar shreafai caipitil mar thoradh ar ratai isle vis i
margai forbartha. De réir mar a bhi an Culchiste Feidearalach

ag cur a run a cheannachdin sécmhainni a bharrchaolt in itl
agus gur thainig méadu ar na hionchais i gcomhair beartas
airgeadaiochta a normald, thosaigh na sreafai caipitil sin ag
maolu agus tharla fadhbanna comharduithe iocaiochtai i roinnt
tiortha da réir sin, go sonrach, san India, san Indinéis, sa Bhrasail
agus sa Tuirc. Thainig laghdu 6.8% ar Innéacs Margai Eiritheacha
an MSCI.

FORBAIRTI IN 2014

Chonacthas gnéthachain sheasta sna margai cothromais sa
chéad leath de 2013 de réir mar a lean beartas airgeadaiochta
scaoilte, corrlaigh arda agus fas measartha ag tacu le tuilleamh
corparaideach. Leis na fachtoiri sin saraiodh na deacrachtai
maicreacnamaiocha agus polaititla a bhi ag cur as do
sheintimint infheisteoiri i dtus na bliana, go hairithe an scath-
earnail bhaincéireacht sa tSin, bagairt an dibhoilscithe san
Eoraip agus an éagobhsaiocht pholaititil in Oirthear na hEorpa.
Ni raibh tionchar dbhartha ag rud ar bith a luadh thuas, afach,
agus bhi luaineacht iseal sna margai sa chéad leath de 2014.

Athbhreithnit Margai 1



..DEARFACH AR BHONN
CHOMHSHEASMHACH
FEIDHMIOCHT..

Déantar feidhmiocht an CNP a thuairiscit ar thri leibhéal - an
Phunann Lanroghnach, an Phunann Stitrtha, agus an Ciste
iomlan. Amhail an 31 Nollaig 2013, ba ionann luach iomlan an
Chiste agus €19.9, €6.8 billin sa Phunann Lanroghnach agus
€13.1 billitn sa Phunann Stitrtha.

An Phunann Lanroghnach - Feidhmiocht 2013
(i) Léargas

Gineadh toradh +6.4% sa Phunann Lanroghnach in 2013. Bhi
toradh ioncaim +2.3% agus gnoéthachan caipitil +4.1% cuimsithe
sa toradh sin.

Thainig méadu €742 milliin ar an bPunann Lanroghnach le

linn na bliana, ina cuimsiodh an toradh infheistiochta +6.4%

de €401 milliun, instealladh €340 millitn a thainig as ioncam
dibhinni na Punainne Stitrtha agus €1 milliin a fuarthas maidir
le sécmhainni a tugadh i mblianta roimhe 6 16 scéim pinsean
ollscoile agus Stat-urraithe. Fuarthas pairt d’ioncam dibhinni
na Punainne Stitrtha i Feabhra 2013 mar thoradh scaireanna
tosaiochta Bhanc na hEireann a shealbhd. Fuarthas ioncam
dibhinni fabhraithe 6 dhiol agus 6 fhuascailt an scaireanna sin i
mi na Nollag 2013.

Baionann an ghnathghluaiseacht laethuil i bhfeidhmiocht

in 2013 agus €11 millitin ((+0.18%) agus tagann sé sin leis

an tionchar ar an Straitéis um Chaomhnu Caipitil. | gCairt 5
léiritear an luachmhéadu seasta coibhneasta i luach Phunann
Lanroghnach an Chiste thar 2013 agus léiritear gur baineadh
an da chuspdéir sa Straitéis um Chaomhnu Caipitil amach
maidir le rannphairtiocht theoranta i bhfeidhmiocht na margai
cothromais agus luaineacht a rialti ag an am céanna.

12 Feidhmiocht an Chiste

Cairt5
Luach Phunann Lanroghnach an CNP 2013
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(ii) Dearbh-fheidhmiocht

Leagtar amach thios ranniocéiri thoradh na Punainne
Lanroghnaiin 2013 de +6.4:

Tabla 5
Toradh um aicme sécmhainne Phunann Lanroghnach CNP
2013

Tabhair faoi deara: D’théadfadh sé nach dtiocfaidh na figitiiri le chéile toisc gur sldnaiodh iad.

Aicme S6cmhainne Aicme S6cm- Ranniocaiocht
hainne le Toradh na
Toradh Punainne
Lanroghnai*
Cothromais dhomhanda 16.9% 3.6%
Bonneagar 11.0% 0.6%
Cothromas priobhaideach 5.5% 0.6%
loncam seasta 2.3% 0.3%
Cisti dearbh-thoraidh 1.1% 0.0%
Maoin 0.7% 0.1%
Trach.tearral agus -0.3% 0.0%
foraoiseacht
Falu airgeadra 1.1%
Airgead Tirim agus ilnithe 0.0%
lomlan 6.4%

* Déantar an ranniocaiocht leis an bPunann Lanroghnach a riomh trid an ualach céatadain laistigh
den Phunann Lanroghnach agus toradh gach aicme sécmhainne a mhéadu agus a shocr gach [a.

«  Cothromais dhomhanda

- Bhibliain an-laidir ag cothromais margai forbartha agus
an tinnéacs FTSE don Domhan Forbartha ag méadu
21.3%, i ngeall ar an solathar leanUnach leachtachta ag
bainc cheannais agus feabhas ar ionchais fais den chuid
is mo.

- Bhidrochbhliain ag cothromais margai forbartha, afach,
i ngeall ar laghduithe i sreafai caipitil 6 gheilleagair
fhorbartha i ndiaidh mhéadu a theacht ionchais i
mbeartas airgeadaiochta. D’fhill Innéacs na Margai
Eiritheacha an MSCI -6.8%.

«  D’fheidhmigh an bonneagar go maith in 2013 ag ginidint
toradh +11.0%.

«  Gineadh toradh +5.5% i gcothromas priobhaideach in 2013.

«  Bhitorthai na mbannai ainmniula fés an-iseal agus ghin
na bannai ainmnitla torthai dearfacha. Ghin tagarmharc
bannai flaithitinais a bhaineann le boilscit an Chiste toradh
diultach 5.2%.

«  Sheachaid cisti dearbh-thoraidh agus feidhmiocht 6 mhaoin
feidhmiocht +1.1% and +0.7% faoi seach agus bhi toradh
diultach 0.3% ag trachtearrai agus foraoiseacht le chéile.

(iii) Tagarmharc

Suas go dti 2012 agus 2012 san aireamh rinneadh feidhmiocht
an Chiste a thomhas i gcoibhneas le punann tagarmhairc

a bhi comhsheasmhach lena leithdhaileadh sécmhainni
straitéiseacha, faoi réir coigeartuithe maidir le srianta
leachtachta in aicmi sécmhainni neamhleachtachta an Chiste.
Is éard is an Tagarmharc Straitéiseach Fadtéarmach (“TSB”)
seo suim na dtorthai leis na tagarmharcanna do gach aicme
socmhainne ualaithe de réir a scaire céatadain choibhneasta

i leithdhaileadh sécmhainni straitéiseacha na Punainne
Lanroghnai.

I ndiaidh fhogra an Rialtais i dtaca leis an CISE, agus an ngné
shuntasach um chaomhnd caipitil a cuimsiodh i straitéis
infheistiochta an Chiste, ta athrd dbhartha tagtha ar Phunann
Lanroghnach an Chiste. Ba é tionchar na gné um chaomhnt
caipitil seo an luaineacht ionchais a laghdu agus an toradh
ionchais fadtéarmach a laghdu. Da bhri sin ni an TSB abhartha
nios mé mar bhonn chun feidhmiocht an Chiste a mheasutnu.

Faoin Acht um Cdlchiste Ndisitinta Pinsean, 2000, ceanglaitear ar
an gCoimisilin tagarmharcanna cui i a chinneadh ar féidir toradh
infheistiochta an Chiste a mheasunu ina gcoinne. Toisc gur la

i bhfad abharthacht Thagarmharc Straitéiseach Fadtéarmach
an Chiste anois chun feidhmiocht a mheasinu, baineadh

leas as tagarmharc tanaisteach an Chiste, an meantoradh
rollach ar fhiachas clig bliana an Rialtais, chun feidhmiocht le
haghaidh 2013 a mheasunu. Mheas an Coimisitin gur tomhas
nios oiriinai é seo maidir le feidhmiocht an Chiste toisc go
dtagann sé le (i) an dréacht-reachtaiocht lena mbunaitear an
CISE a léirionn gur cheart go gcuirfi costas fhiachas fadtéarmach
an Rialtais san direamh i ndearadh punainne an CISE, agus

(ii) neamhchinnteacht leantnach maidir le sainordu trina
n-eascraitear leanuint na Straitéise um Chaomhnu Caipitil i
straitéis infheistiochta an Chiste le linn 2013.

Bhi feidhmiocht na Punainne Lanroghnai +6.4% le haghaidh
2013 go maith i gcomparaid leis an meantoradh ar fhiachas

cuig bliana Rialtas na hEireann in 2013 de +2.6%, ag saru an
tagarmhairc seo +3.8%.

Cairt6
Toradh fhiachas clig bliana Rialtas na hEireann 2013
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Punann Lanroghnach - Feidhmiocht 6 thionscnamh na
Straitéise um Chaomhnu Caipitil

(i) Léargas

I ngeall ar chur i bhfeidhm na gné um chaomhnd caipitil laistigh
de straitéis infheistiochta an Chiste 6 bhi 2011 ann bhi Punann
Lanroghnach an Chiste dbalta a luaineacht a laghdd go suntasach
agus an nochtadh riosca a choinnedil mar an gcéanna ag an am
céanna le linn timpeallacht an-laidir maidir le sécmhainni riosca.

Luachaladh Punann Lanroghnach an Chiste ag €5,275 i mi an
Mheithimh 2011. Faoin straitéis infheistiochta reatha agus lena
n-airitear dibhinni 6n bPunann Stidrtha d’fhas sé go €6,827
milliin i mi na Nollag 2013 agus bhi an luaineacht iseal ar
feadh an ama seo. D4 mbeadh cur chuige difritil glactha ag an
gCoimisiun nuair a fégraiodh an CISE agus da mbeadh scoip
infheistiochta gearrthéarmai curtha i bhfeidhm aige agus a
straitéis infheistiochta & socru aige, bheadh na sécmhainni ar
fad comhshdéite go hinfheistiochtai airgid. Ta samhaltd déanta
ag an GBCN maidir le tionchar na punainne da nglacfai cur
chuige da leithéid agus fuarthas go mbeadh fas €5,845 milliin
go direach tagtha ar shécmhainni. Léirionn sé sin go bhfuil
breisluach infheistiochta de chéir a bheith €1 billitin sa Straitéis
um Chaomhnu Caipitil.

| gCairt 7 déantar comparaid idir (i) feidhmiocht iarbhir Phunann
Lanroghnach an Chiste agus (ii) feidhmiocht straitéise ‘samhla’
infheistithe in airgead tirim amhain, 6 bhi mi an Mheithimh 2011
ann.

Cairt7
Feidhmiocht straitéis infheistiochta
Phunann Lanroghnach an Chiste
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Go dti deireadh mhi na Nollag 2013 ba ionann feidhmiocht
Phunann Lanroghnach an Chiste 6 cuireadh an Straitéis um
Chaomhn Caipitil i bhfeidhm i mi na Mheithimh 2011 agus
+6.7% in aghaidh na bliana. Caighdean tionscail is ea 2Céimheas
Sharpe trina dtomhaistear toradh coigeartaithe de réir riosca
agus ba ionann Céimheas Sharpe an Chiste thar an tréimhse sin
agus +2.3. Ta sé seo i bhfad nios airde na Céimheas Sharpe an
TBS arbh ionann é sin agus +1.3% thar an tréimhse chéanna.

?Maidir leis an bpunann, tomhaiseann Céimheas Sharpe céimheas na ro-thorthai thar an rata gan
riosca le luaineacht na dtorthai. Da bhri sin, féachann sé le leibhéal an toraidh a fuarthas a thomhas i
gcéimheas le leibhéal an riosca a ghlacadh.
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Sharaigh Céimheas Sharpe an Chiste a thagarmharc (TSB) maidir
leis seo go suntasach, rud a léirionn gur baineadh amach cuspéir
na Straitéise um Chaomhnu Caipitil ar bhealach éifeachtuil

6 thaobh riosca de; is é sin pairt a ghlacadh i bhfeidhmiocht
dhearfach margaidh agus riali a dhéanamh ar riosca ar an
taobh thios ag an am céanna.

Cairt 8

Toradh carnach Phunann Lanroghnach an CNP 6 bhi mi an
Mheithimh 2011 ann
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D’imir céadroghanna ar diol pairt shuntasach den Straitéis
um Chaomhn Caipitil go dti seo ach ba cheart tionchar na
roghanna coinnedla a shonrd. Nuair a meathlaionn margai
coimeadfaidh na céadroghanna ar diol an luach punainne.
Mar sin féin, laghdo6idh préimhcostais na gcéadroghanna ar
stoc, a bhionn suntasach de ghnath, agus an rannphairtiocht
laghdaithe i margai cothromais atd ag méadu an tionchar
dearfach ar fheidhmiocht a bheadh ann dd méadoédh margai.

(ii) Feidhmiocht Choibhneasta

Bhi feidhmiocht na Punainne Lanroghnai bliantulaithe 6n 30
Meitheamh 2011 go dti an 31 Nollaig 2013 de +6.7% go maith i
gcomparaid leis an meantoradh ar fhiachas cuig bliana Rialtas
na hEireann in 2013 de +4.8% sa tréimhse chéanna. Sharaigh

an Ciste an tagarmharc seo +1.9% in aghaidh na bliana. Léiritear
an toradh ar fhiachas cUig bliana Rialtas na hEireann 6 tugadh
isteach an Straitéis um Chaomhnu Caipitil i mi an Mheithimh
2011.



Tuarascail Bhliantuil agus Raitis Airgeadais 2013

Cairt9
Toradh fhiachas cuig bliana Rialtas na hEireann 6 mhi an
Mheithimh 2011
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Punann Lanroghnach - Feidhmiocht na tionscnamh

0 bunaiodh iin 2001 go dti an 31 Nollaig 2013, seachadadh
feidhmiocht bhliantulaithe +3.9% sa Phunann Lanroghnach.
Cuirtear é sin i gcomparaid le toradh bliantulaithe le haghaidh
meénchiste bainistithe pinsean Eireannach de +3.2% in aghaidh
na bliana agus rata boilscithe na hEireann de +2.1 in aghaidh na
bliana thar an tréimhse. Cuimsitear an tréimhse 6 mhi 1Gil 2011
go dti mi na Nollag 2013 sa toradh sin, tréimhse inar chuir an
Coimisitin an Straitéis um Chaomhnu Caipitil i bhfeidhm, arbh
ionann priomhghné di agus laghdu i gcéatadan na gcothromas
arna sealbhu.

Cairt 10
Comparaid le toradh bliantulaithe Phunann Lanroghnach an
CNP 6na thionscnamh
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0 tionscnaiodh é, bhi roinnt tréimhsi géar-anas margaidh ag an
CNP mar aon le tréimhsi marthanacha d’fhas iseal geilleagrach
le déanai.

Cairt 11
Feidhmiocht Phunann Lanroghnach an CNP 2001 - 2013
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An Phunann Stitrtha - Feidhmiocht 2013

Bhi toradh +57.6% ar an bPunann Stitrtha in 2013. Cuimsitear
an t-ardd sna luachalacha sa toradh seo maidir leis na
hinfheistiochtai in AIB agus i mBanc an hEireann agus dibhinn
airgid thirim de €188 milliin ar scaireanna tosaiochta 2009 a
d’eisigh Banc na hEireann. Cuimsitear ann chomh maith féltais
6 idirbheart diola agus fuascailte scair tosaiochta Bhanc na
hEireann i mi na Nollaig 2013 chomh maith.

Ciste lomlan - Feidhmiocht 2013

Taifeadadh toradh iomlan +35.4% sa Chiste iomlan, a
chuimsionn an Phunann Lanroghnach agus an Phunann
Stitrtha, in 2013.
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LEITHDHAILEADH SOCMHAINNI STRAITEISEACHA

D’fhonn a bhunchuspéiri infheistiochta reachtila a chur i
bhfeidhm ar aon dul leis an Acht um Chdlchiste Ndisitinta
Pinsean, 2000, shocraigh an Coimisitn an leithdhaileadh
s6cmhainni straitéiseacha fadtéarmacha seo a leanas in 2010,
a bhi bunaithe ar chuspoiri fadtéarmacha riosca agus torthai
agus ar ionchais infheisteoiri maidir le torthai na n-aicmi
sécmhainni, luaineacht agus comhghaolmhaireacht.

Tabla 6
Leithdhaileadh s6cmhainni straitéiseacha an CNP

Aicme Sécmhainne Ualach %
Cothromais dhomhanda 49%
loncam seasta 17%
Cothromas priobhdideach 10%
Maoin 8%
Trachtearrai agus foraoiseacht 5%
Bonneagar 5%
Cisti dearbh-thoraidh 5%
Airgead Tirim 1%
lomlan 100%

Chomh maith leis sin shocraigh an Coimisitin beartas um
leithdhaileadh dinimicitil sécmhainni arna chur i bhfeidhm ag

an GBCN trinar cuireadh deiseanna margaidh ar fail tri imeacht 6
ualai leithdhaileadh na sécmhainni straitéiseacha, laistigh de na

raonta ceadaithe.
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AN STRAITEIS CHAOMHNAITHE CAIPITIL
AN STRAITEIS UM CHAOMHNU CAIPITIL

| bhfianaise na n-athruithe ar an reachtaiocht agus aistriu
ionchais an Chiste chuig an CISE, ta athr( suntasach tagtha ar
leithdhaileadh sécmhainni an Chiste i ngeall ar an Straitéis um
Chaomhnu Caipitil, atd i bhfeidhm 6 bhi mi an Mheithimh 2011
ann. Cuireadh an Straitéis um Chaomhnu Caipitil i bhfeidhm
chun comhardd cui a bhaint amach idir (i) leantint den toradh
a uasmhéadu faoi réir riosca stuama ar aon dul le beartas
infheistiochta reatha an Chiste, agus (ii) a aithint gur mian

le geallsealbhoiri an Chiste an Ciste a athdhirit ar Eirinn. De
bharr chur i bhfeidhm na Straitéise um Chaomhnt Caipitil bhi
leithdhaileadh sécmhainni barrmhaith ann a bhi éagsuil 6n
leithdhaileadh s6cmhainni straitéiseacha fadtéarmacha ata
leagtha amach thuas.

Baineadh leas as roghanna cothromais agus diolachan

roinnt staideanna cothromais an Chiste chun an Straitéis um
Chaomhnu Caipitil a chur i bhfeidhm. Déantar monatodireacht
ar an straitéis ar bhonn seasmhach lena chinntit go bhfuil sé a
cur i bhfeidhm chombh éifeachtuil agus is féidir agus rinneadh
athruithe ar an straitéis in 2012 agus in 2013 chun é sin a léiriu.
Ar an 31 Nollaig 2013 bhi ualach cothromais an Chiste laghdaithe
g0 25%. Bhi céadroghanna ar diol sealbhaithe sa Chiste chomh
maith arbh fhit €1.5 billitn iad.

LEACHTACHT AN CHISTE

Chomh maith le caipiteal a chaomhnt ta béim mhéadaithe
curtha ag an gCoimisidn ar leachtacht na Punainne Lanroghnai
agus, ach amhain maidir le hinfheistiochtai in Eirinn né
infheistiochtai a bhaineann le hEirinn, ni dheachaigh sé isteach
in infheistiochtai ar bith a laghd6dh leachtacht an Chiste 6 bhi
2011 ann.

Rinneadh tuilleadh beart in 2013 chun leachtacht na punainne
a mhéadu sula ndéanfai an Ciste a aistrit chuig an CISE.
Luathaiodh clar ditscartha do phunann na gcothromas
priobhaideach domhanda agus leanadh de dhiol agus de
fhuascailt fhaille na sécmhainni sa phunann maoine.

Ag an 31 Nollaig 2013 bhi sécmhainni dar luach thart ar

€4.7 billitn (2012: €4.2 billitn) sa Phunann Lanroghnach

atd inréadaithe ag costais isle idirbhirt agus laistigh de
thréimhse ghearr ama. Ba ionann é sin agus 69% den Phunann
Lanroghnach amhail an 31 Nollaig 2013.
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ATHRU AR AN LEITHDHAILEADH SOCMHAINNI

| gCairt 12 taispeantar an t-athru ar leithdhdileadh sécmhainni
na Punainne Lanroghnach 6 dheireadh mhi na Nollag 2012 go dti
deireadh mhi na Nollag 2013. T4 an méadu ar na punanna airgid
agus ioncaim sheasta mar aon leis an laghdud ar na punanna
cothromas agus cothromas priobhaideach suntasach agus
tagann siad le fécas leantnach an Choimisitin ar leachtacht a
mhéadd, luaineacht a laghdd agus an Phunann Lanroghnach a
shimplit sula ndéanfar an Ciste a aistritl chuig an CISE.

Cairt 12

Leithdhaileadh sécmhainni Phunann Lanroghnach CNP 6
dheireadh mhi na Nollag 2012 go dti deireadh mhi na Nollag
2013
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Bhi staid um leithdhaileadh dinimicitil sécmhainni amhain

sa Chiste amhail an 31 Nollaig 2013 - gannualach i mbannai
Rialtais limistéar an euro, idir bhannai ainmnitla agus bhannai a
bhaineann le boilsciu.

Tabla7
Miondealu ar leithdhaileadh sécmhainni na Punainne
Lanroghnai amhail an 31 Nollaig 2013

Tabhair faoi deara: D’fhéadfadh sé nach dtiocfaidh na figitiiri le chéile toisc gur slanaiodh iad.

Luach €ém An Phunann
Lanroghnach %
Limistéar an Euro 360 5.3%
Meiriced Thuaidh 465 6.8%
An“Eorcup gan Limistéar an Euro 106 1.5%
adireamh
An tSeapdin 56 0.8%
Imchuach an Aigéin Chitin 52 0.8%
Cothromais Dhomhanda
0,
Mhérchaidhpe 1,039 15.2%
EAFE 165 2.4%
Na Stdit Aontaithe 165 2.4%
Cothromais Dhomhanda
0,
Mhionchaidhpe 330 4.8%
Cothromais Dhomhanda
. 0,
Margai Eiritheacha 332 4.9%
lomlan na gCothromas Luaite 1,701 24.9%
Céadroghanna ar Diol 70 1.0%
lomlan na.Roghanna 70 1.0%
Cothromais
Bannai Rialtas Limistéar an Euro - 0.0%
Ban_na| L|m|steafan_{£uroa 130 1.9%
bhaineann le Boilsciu
Bannai Corparaideacha 546 8.0%
Fiachas Eile 194 2.8%
Infhaltais Fhadtéarmacha 343 5.0%
lomlan an loncaim Sheasta 1,213 17.8%
Airgead Tirim agus Coibhéisi o
Airgid Thirim 1,315 19.3%
Billi an Statchiste agus Nota o
Struchtdraithe 850 12.5%
Infhaltais Ghearrthéarmacha 273 4.0%
Airgead Tirim agus Coibhéisi o
Airgid Thirim Pt CER )
Cothromas Priobhaideach 134 2.0%
Maoin 347 5.1%
Trachtearrai agus Foraoiseacht 336 4.9%
Bonneagar 341 5.0%
Cisti Dearbh-thoraidh 246 3.6%
So6cmhainni Malartacha lomlana 1,405 20.6%
lomlan na Punainne Lanroghnai 6,827 100.0%
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COTHROMAIS

Ambhail an 31 Nollaig 2013 ba ionann infheistiochtai cothromais
agus 24.9% den Phunann Lanroghnach agus luachaladh iad

ag €1,701. Bhi toradh +16.9% ar chothromais in 2013 inar
cuimsiodh cothromais mhérchaidhpe de +22.6%, cothromais
mhionchaidhpe de +31.7% agus cothromais mhargai éiritheacha
de-7.4%.

Cuireadh tus le hathstructhurd suntasach ar na hinfheistiochtai
cothromais liostaithe sa Phunann Lanroghnach roimh dheireadh
2013. Ba iad na cuspoiri a bhi leis an athstruchturd sin an
luaineacht agus na rioscai ar an taobh thios a bhaineann le
neamhchosainti cothromais an Chiste a laghdu agus na costais a
shimplit agus a laghdu tri leithdhaileadh méadaithe ar straitéisi
cothromas éighniomhach ar isealchostas

I mi na Nollag 2013 infheistiodh €600 millitin in dha chiste
cothromas gniomhach domhanda de luaineacht iseal, arb é a
chuspoir nochtadh margai cothromais a choimedd ach le hios-
leibhéil ghaolmhara luaineachta agus béim ar laghduithe ar
luachail a ioslaghdu i dtréimhsi ina mbionn na margai cothromas
ag meath.

| bhfianaise na n-infheistiochtai de luaineacht iseal a rinneadh
i mi na Nollag 2013, cuireadh deireadh le cuntais chothromais
uile an Chiste a bhi a mbainistitl ar bhonn deighilte i mi Eanair
2014. Chuathas isteach i gconarthai gearra todhchaiocha
innéacs thar thréimhse an aistrithe chun nochtadh cothromais
foriomlan riachtanach an Chiste a choimead. Rinneadh tuilleadh
athstruchturaithe ar neamhchosainti cothromais an Chiste i
mi an Mharta 2014 nuair a comhdhluthaiodh na sainorduithe
cothromas éighniomhach ar fad le bainisteoir aonair. Ba é an
tionchar a bhi aige sin na tailli bainistiochta a laghdu agus an
Ciste a shimplit tuilleadh.

IONCAM SEASTA

Ambhail an 31 Nollaig 2013 ba ionann infheistiochtai ioncaim
sheasta an Chiste agus 17.8% den Phunann Lanroghnach agus
fuarthas toradh +2.3 orthu in 2013.

Déantar an leithdhaileadh sécmhainni straitéiseacha ar bhannai
a éagsulu ar fud bannai Rialtais, bannai a bhaineann le boilsciu
agus bannai corparaideacha. I rith 2013 choimead an Coimisitn
staid nialas i mbannai Rialtais ainmnidla agus i mbannai Rialtais
a bhaineann le boilsciu, ag teacht le dearcadh beartach nach
raibh torthai ionchais mhealltacha coigeartaithe de réir riosca

a dtairiscint i bpriomh-mhargai na mbannai Rialtais, a bhi ag
leibhéil nios isle mar a bhi riamh.

Airitear ar infheistiochtai bannai corparaideacha na Punainne
Lanroghnai dha phunann arna mbainistit ag trit pairti agus
infheistiocht €55 millitn i mbanna corparaideach Eireannach.
Cuimsitear sa da phunann bhainistithe (i) infheistiocht €339
milliin i bpunann bannai corparaideacha de ghrad infheistiochta
atd ainmnithe in euro, agus (ii) infheistiocht €152 millidn i
bpunann creidmheasa de ghrad infheistiocht forimill ata
ainmnithe in euro a bhain le limistéar an euro roimhe seo, a
cuireadh i bhfeidhm i mi Dheireadh Fomhair 2013.
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I bhfiachas eile cuimsitear saoraid iasachta idirlinne dha bhliain le
Irish Water (€162 milliun) agus infheistiocht i gciste creidmheasa
na nGnéthas Beag agus Mednmhéide, arna bhainistit ag

BlueBay Asset Management (€32 millitin). Cuimsitear infhaltais
fhadtéarmacha 6 dhiol infheistiochtai cothromais phriobhaidigh
dar luach €343 milliin san ioncam chomh maith.

AIRGEAD TIRIM

Ambhail an 31 Nollaig 2013 ba ionann iomlan an airgid thirim agus
na gcoibéisi airgid thirim agus €2,438 millitin, agus baionann é
agus 35.7% den Phunann Lanroghnach. Airitear ar an tsuim seo
(i) iarmhéid airgid thirim i dtaisce i mBanc Ceannais na hEireann
agus neamhchosainti airgid thirim i straitéisi um fheabhsu torthai
airgid thirim, agus (iii) infhaltas gearrthéarmach airgid thirim ag
eascairt 6 dhiol phunann cothromas priobhaideach domhanda
an Chiste.

Baionann an t-iarmhéid airgid thirim i dtaisce an 31 Nollaig 2013
gus €662 milliun. Thainig an figidr mér airgid thirim seo mar
thoradh ar an Straitéis um Chaomhnu Caipitil agus ar an staid
bheartach gannualaigh in mbannai an Rialtais.

Tuilltear an rata EONIA ar thaisci thar oiche sa Bhanc Ceannais
agus fuarthas toradh +0.1 ar iarmhéideanna airgid thirim na
Punainne Lanroghnai in 2013. T4 laghdu suntasach tagtha an rata
torthai ar na hiarmhéideanna airgid thirim ar fud an domhain
mar thoradh ar an mbeartas airgeadaiochta fais ag priomhbhainc
cheannais agus is féidir ¢ sin a fheiceail i gcairt 13.

Cairt 13
Rata EONIA 6 bhi 2004 ann
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I bhfianaise an toraidh an-lag ar an airgead tirim, chinn

an Coimisitin i mi na Samhna agus mi na Nollag 2013 go
n-infheisteodh sé cion d’iarmhéideanna airgid thirim na Punainne
Lanroghnai i straitéisi um fheabhsu torthai airgid thirim.
Rinneadh roinnt infheistiochtai arbh fhit €700 millitn iad i mbilli
flaithitnais Eorpacha lena dtairgtear foinse tharraingteach um
ardu toraidh agus rinneadh infheistiocht €150 milliun i néta
struchturaithe urraithe le ratail A.

D’eascair neamhchosaint airgid thirim €543 milliun eile 6 dhiol
todhchaiochtai margai cothromais, an formhoér diobh a curthaii
bhfeidhm chun nochtadh cothromais na Punainne Lanroghnai a
laghdu le linn na tréimhse aistrithe ag cuimsit deireadh na bliana.
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TRACHTEARRAI AGUS FORAOISEACHT

Fuarthas toradh -0.3% ar na punanna trachtearrai agus
foraoiseachta le chéile in 2013 agus amhail an 31 Nollaig 2013 ba
ionann luach na Punainne Lanroghnai agus 4.9%.

Déantar infheistiochtai trachtearrai na Punainne Lanroghnai
tri chiste innéacs treisithe le leacht inar cuireadh toradh ar fail
bunaithe ar innéacs trachtearrai caighdeanach domhanda.
Amhail an 31 Nollaig rinneadh an infheistiocht trachtearrai, dar
luach €300 milliun, a bhainistit go héighniomhach i gcoinne
innéacs ar a ndearnadh mionathri chun cuid de na costais a
bhaineann le todhchaiochtai trachtearrai rollacha a laghdu.

Cuimsitear infheistiochtai i sealtchais foraoiseachta na Punainne
Lanroghnai in dha chiste foraoiseachta intire dar luach €36
milliin amhail an 31 Nollaig 2013 agus arb ionann iad agus

0.5% den Phunann Lanroghnach. Chuimsigh infheistiocht na
foraoiseachta infheistiocht sa “Chéad Chiste Foraoiseachta”
trinar ceannaiodh thart ar chtig mhilliin crann leath-aibithe
(ach ni an bhuntalamh) é Coillte. Beidh Coillte fés i gceannas

ar bhainistiocht laethuil na gcrann, agus rinneadh infheistiocht
in lontaobhas Aonad Foraoiseachta na hEireann dar luach €12
mbhillitn a fhuascailt i mi an Mharta 2014.

INFHEISTIOCHTAI DEARBH-THORAIDH

Straitéisi is iad infheistiochtai dearbh-thoraidh lena bhfuil sé
d’aidhm toradh dearfach a bhaint amach beag beann ar threo
an mhargaidh. Tad an Phunann Lanroghnach infheistithe i dtri

straitéis dearbh-toraidh a sheachadtar tri chisti comhthiomsaithe.

Ta dha cheann diobh sin ina macrastraitéisi domhanda ina
ndéantar infheistiocht ar fud raon leathan aicmi sécmhainne,
agus ni dhéantar infheistiocht sa triti ciste comhthiomsaithe
ach i margai airgeadra. Amhail an 31 Nollaig 2013 ba ionann na
hinfheistiochtai sin agus 3.6% den Phunann Lanroghnach agus
fuarthas toradh +1.1 orthu in 2013. Ba ionann an toradh ar an
Libor Euro tri mhi agus +0.1% thar an tréimhse chéanna.

BONNEAGAR

Ta dha infheistiocht sa Phunann Lanroghnach: (i) infheistiocht
€255 millitin i gcothromais liostaithe ar a ndéantar bainistiu
éighniomhach i gcoinne tagarmharc cothromas bonneagair agus,
(i) ceangaltas €250 milliin do Chiste Bonneagair na hEireann,
lena raibh luach infheistiochta €86 milliin ag deireadh mhi na
Nollag 2013. Fuarthas toradh +1.1 ar na hinfheistiochtai sin le
chéile in 2013 agus amhail an 31 Nollaig 2013 ba ionann iad agus
5.0% den Phunann Lanroghnach.

MAOIN

Ta feithicli infheistiochta neamhliostaithe ina mbonn le haghaidh
chur chuige fadtéarmach na Punainne Lanroghnai, agus amhail
an 31 Nollaig 2013 ba ionann na hinfheistiochtai sin agus €347
millitin, arb é sin 5.1% den Phunann Lanroghnach. Déanann
bainisteoiri ceangaltais mhaoine a tharraingt anuas ar bhonn
céimnithe de réir mar a aithnionn siad deiseanna infheistiochta
oiriinacha. Amhail an 31 Nollaig 2013 ba ionann na ceangaltais
neamhghlaoite eile agus €55 millitn. Bhi toradh +0.7% ar an
bpunann mhaoine in 2013.

I ngeall ar mhéid na Punainne Lanroghnai, thionscain an
Coimisiun straitéis in 2011 um a nochtadh eastait réadaigh

a laghdu de réir deise. Rinne an Coimisitn sealtchas in aon

déag chiste maoine a dhiol n6 a fhuascailt thar an tréimhse go

dti deireadh mhi na Nollag 2013, ag fail faltais dar luach €120
millian. In 2008, cuireadh deireadh le hinfheistiu ciste maoine
nua. Rinneadh dha chiste maoine eile a fhuascailt in 2014 agus ba
ionann na féltais a fuarthas agus €25 milliun.

COTHROMAS PRIOBHAIDEACH

Ambhail an 31 Nollaig 2013 ba ionann infheistiochtai cothromais
phriobhaidigh €134 millitin, arb é sin 2.0% den Phunann
Lanroghnach. Agus ceangaltais neamhghlaoite dar luach €379
milliin ann amhail an 31 Nollaig 2013 ba ionann neamhchosaint
iomlan an Chiste, a sainiodh mar shuim an Ghlanluacha
Sécmhainni (“NAV”) agus caipiteal neamhghlaoite, agus €513
milliin. Déanann bainisteoiri cothromas priobhaideach a
tharraingt anuas ar bhonn céimnithe de réir mar a aithnionn
siad deiseanna infheistiochta oiritinacha. Bhi punann cothromas
priobhdideach an Chiste amhail an 31 Nollaig 2013 dirithe ar
chursai intire den chuid is mé agus fuarthas toradh +5.5% air thar
an mbliain.

Le linn 2013 rinneadh cinneadh luas a chur leis an gclar
dituscartha um punann cothromas priobhaideach domhanda sula
ndéanfai an Ciste a aistrit chuig an CISE. | ndiaidh préiseas diola
iomaioch a tosaiodh i mi Mhean Fomhair 2013, comhaontaiodh
diolachan thart ar €800 millin de neamhchosainti um

chiste cothromas priobhdideach domhanda le Lexington
Partners, priomhshaineolai ar chothromais phriobhaideacha
thanaisteacha dhomhanda. Cuimsitear ar na neamhchosainti a
dioladh infheistiochtai i 24 ciste cothromas priobhaideach ar leith
agus ceangaltais doibh. Comhaontaiodh an diolachan i mi na
Nollag 2013 agus ta an préiseas maidir leis na leasanna a aistrit
chuig Lexington beagnach curtha i gcrich anois.

FALU AIRGEADRA

Is é beartas airgeadra an Chiste (i) 50% de na neamhchosainti
nach bhfuil i limistéar an euro a fhalu i gcothromais luaite
(seachas margai éiritheacha agus cisti comhthiomsaithe ina
gcuimistear bainistiocht airgeadra ina bpréiseas infheistiochta,
gan ceachtar diobh falaithe), (ii) 50% den neamhchostaint nach
bhfuili limistéar an euro a fhail i gcothromas priobhaideach, agus
(iii) 100% den neamhchosaint nach bhfuil ainmnithe in euro a
fhald i gcisti maoine agus dearbh-toraidh.

In 2013 rinne an Coimisiun an beartas falaithe airgeadra a
choigeartt chun 100% de neamhchosaint Yen na Seapaine sa
Chiste a fhalu. Rinneadh é sin i bhfianaise an dianbheartais
airgeadaiochta a bhi sa tSeapdin. Is é is cuspoir leis an straitéis
falaithe tionchar na luaineachta airgeadra ar an gCiste a

laghdu agus is é an tionchar leis breisluach a chur leis nuair a
dhimheastar airgeadrai bhunsécmhainni an Chiste agus an luach
a laghdu nuair a luachmhéadaitear na bunsécmhainni. Ba é
tionchar an fhélaithe airgeadra in 2013 feidhmiocht na Punainne
Lanroghnai a mhéadu 1.1%.
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AN TIONSCNAMH UM CHISTE INFHEISTIOCHTA
STRAITEISEACH

| gcomhthéacs an Ciste a athdhirit i dtreo infheistiocht trachtéla in
Eirinn, thiomnaigh an Coimisitin do roinnt tionscadal a thiocfadh
faoin tionscnamh um Chiste Infheistiochta Straitéiseach. Ba
ionann luach iomlan na gceangaltas a rinne an CNP faoin gCiste
Infheistiochta Straitéiseach amhail an 31 Nollaig 2013 agus €1,252
milliin agus fuarthas €1,517 milliun eile 6 chomh-infheisteoiri

trii pairti. Da bhri sin ba ionann méid iomlan tionscadail/ciste na
gceangaltas seo agus 2.1 x infheistiocht.

Tabla 8
Ceangaltais faoin tionscnamh um Chiste Infheistiochta
Straitéiseach an 31 Nollaig 2013.

Tabhair faoi deara: D’fhéadfadh sé nach dtioctaidh na figitiri le chéile toisc gur slénaiodh iad.

Earnail Ainm na hinfhe- CNPa An tlomlan
istiochta Cuireadh ar Méadaithe
Fail Caipiteal Méid an Tionsca-
€m dail/an Chiste do
Cheangaltas an CNP
Gnéthais Better Capital 50 2.0x
Bheaga agus
Mheanmhéide Carlyle Cardinal 125 2.0x
BlueBay 200 2.3x
Silicon Valley Bank* 36 2.0x
lomlan na nGnéthas Beag
agus Meanmhéide 411 2.1x
Fiontar nios Fearr  Ciste Nualaiochta na
hEireann 125 2.0x
Cisti Caipitil Fiontair
Aitiuil 81 5.0x
Ciste Teicneolaiochta
na Sine -
na hEireann* 72 1.0x
lomlan an Chaipitil Fiontair 278 2.6x
Infrastructure Irish Water 250 1.0x
Ciste Bonneagair na
hEireann 250 1.3x
Irish Forestry 30 7.2x
Beart Scoileanna 3
na Comhphairtiochta
Priobhaidi/Poibli 14 8.6x
N11 na Com-
hphairtiochta
Priobhaidi/Poibli 18 9.1x
Bonneagar
lomlan 562 1.9x
lomlan 1,252 2.1x

*| gcas Ciste Teicneolaiochta na Sine - na hEireann agus Silicon Valley Banc, chuir an CNP
€36 milliun (€72 milliin san iomlan) ar fail i leith cisti domhanda mar chuid den chaidreamh
trid pairti nios leithne.
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TEORAINN 20% AR INFHEISTIOCHTAI EIREANNACHA

Mar thoradh ar chion Eireannach de na ceangaltais thuas, mar
aon le dha bhanna corparaideacha Eireannacha eile ina
ndearnadh infheistiocht roimh an tionscnamh um Chiste
Infheistiochta Straitéiseach, ba ionann 19.6% den Phunann
Lanroghnach amhail 31 Nollaig 2013 agus infheistiochtai in Eirinn.
Ta sé sin gar don teorainn 20% ar neamhchosaint na hEireann
arna cinneadh ag an gCoimisitin mar a bheith ina uasleibhéal cui
riosca i gcomhthéacs reachtaiocht reatha an Chiste. Le linn 2013
d’aontaigh an Coimisiin go ndéanfai sécmhainni Eireannacha,
nach dtagann faoin thionscnamh um Chiste Infheistiochta
Straitéiseach, a dhiol de réir mar is ga le coinnedil faoin teorainn
20% ar infheistiochtai Eireannacha.

Is é seo a leanas nuashonru ar gach tionscadal faoin tionscnamh
um Chiste Infheistiochta Straitéiseach:

Maoinit Fadtéarmach do Ghnéthais Bheaga agus
Mhedanmhéide

« Carlyle Cardinal Ireland Fund

Ta an Carlyle Cardinal Ireland Fund (is ionann méid reatha an
chiste agus €275/is ionann ceangaltas an CNP agus €125 milliun)
dirithe ar infheistiochtai cothromais a dhéanamh i ngnéthai
folldine até ag féachaint le fas, lena n-airitear gnéthai ag a bhfuil
clair chomhardaithe réghiarailte. Ta an ciste feidhmiuil agus ta
sé 4 bhainistit ag Carlyle Cardinal Ireland i mBaile Atha Cliath.

0 thionscnamh an chiste, ta gréasain laidre forbartha ag Carlyle
Cardinal ar fud an hEireann agus té pibline laidir de dheiseanna
tarraingteacha ginte aige don chiste. | mi Eanair 2014, d’thégair
Carlyle Cardinal go raibh a chéad idirbheart curtha i gcrich aige le
hinfheistiocht shuntasach in Lily O’Brien’s, déantoir na hEireann
de sheaclaidi agus de mhilseoga den scoth a dhioltar i 16 thir.
Tathar ag suil le tuilleadh infheistiochtai in 2014.
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«  Ciste Téarnaimh do Ghnoéthais Bheaga agus Mheanmhéide -
Better Capital

Infheistionn an Ciste Téarnaimh do Ghnéthais Bheaga agus
Mhednmhéide (is ionann méid an chiste agus €100 millitn/is
ionann ceangaltas an CNP agus €50 milliun) i ngnéthais ata ag
tearctheidhmit né ata gar do dhécmhainneacht ach a bhfuil an
acmhainneacht acu fés i gcomhair athstruchtird airgeadais agus
oibritichain. De ghnath bainfear Gsaid as 40% den chaipiteal

atd infheistithe ag an gCiste chun an gnoéthas a cheannach agus
bainfear Usaid as 60% chun an plean téarnaimh a mhaoinid
d’fhonn inbhuanaitheacht fhadtéarmach an ghnothais a bhaint
amach. Ta an ciste feidhmiuil agus ta sé 4 bhainistiu ag Better
Capital, a bhfuil oifig bunaithe aige i mBaile Atha Cliath 6na
bhfoinsitear sreabhadh tradala. Comhinfheisteoidh an ciste
infheistiochta, BECAP12 Fund, ata liostaithe ar Stocmhalartan
Londan agus ata 4 bhainistit ag Better Capital, céatadan nach lu
nda 51% den infheistiocht i ngach beart agus tabharfaidh CNP an
chuid eile.

«  Ciste Creidmheasa Gnéthas Beag agus Meanmhéide BlueBay

Tugann an Ciste Creidmheasa GBM (méid an chiste: €450 milliun
/ ceangaltas CNP: €200 millitin), arna bhainistit ag BlueBay
Asset Management iasachtai do Ghnéthais Bheaga agus
Mhednmhéide nios mé agus do chomhlachtai corparaideacha
mednmhéide. Féadfaidh an Ciste Creidmheasa GBM iasachtai
atd nach mér [anaibi a fhail agus a athmhaoinid sa chas nach
mbionn iasachtéiri a bhi ann cheana sasta linte nua creidmheasa
a sholathar. Is ar ratai margaidh iomaioch a thabharfaidh an
ciste iasachtai; beidh méideanna na n-iasachtai idir €5 mhillitn
go dti €50 milliun agus mednmhéid mheasta de €15 mhilliin. Ag
deireadh na Bealtaine 2014 tugadh clig iasacht dar luach €100
millian ar fad, agus ta dha infheistiocht eile faoi dhicheall cui. T4
an phibline fos laidir agus BlueBay ag breathnu ar dheiseanna ar
fud roinnt earnélacha tionscail.

«  Silicon Valley Bank

I mi an Mheithimh 2012, d’fhégair an CNP caidreamh
comhoibrioch le Silicon Valley Bank (“SVB”) a bhi dirithe ar
thacaiocht a thabhairt don earnail nualaiocht teicneolaiochta

in Eirinn. T4 sé geallta ag CNP go ndéanfaidh sé infheistiocht 50
milliin dollar i geisti teicneolaiochta arna mbainistit ag SVB
Capital, agus t& lathair ag Banc Silicon Valley anois in Eirinn agus
ta sé agsuil $100 milliun dollar na Stat Aontaithe a thabhairt ar
iasacht thar chuig bliana le gnéthais Eireannacha teicneolaiochta,
eolaiochtai beatha agus caipiteal fiontair ata ag fas go tapa. O
fhogairt an CNP i mi an Mheithimh 2012, rinne an SVB dul chun
cinn suntasach in earnail nualaiochta na hEireann agus ta
9n-idirbheart san iomlan curtha i gcrich aige 6 shin arb ionann

é sin agus maoinit iomlan $40 milliin. T4 SVB chun cinnina
sprioc iasachtaithe agus ta muinin aige fés go mbeidh sé abalta
$100 millitin ar a laghad a sheachadadh in iasachtai nua thar an
tréimhse clig bliana.

Caipiteal Fiontair
«  Ciste Nualaiochta na hEireann

Tionscnambh rialtais is ea clar Chiste Nualaiochta na hEireann

- arna stitiradh ag Fiontraiocht Eireann agus CNP - chun
bainisteoiri cisti caipiteal fiontair atd chun tosaigh go
hidirnaisiinta a mhealladh go hEirinn agus chun infhaighteacht
caipitil do chuideachtai Eireannacha luathchéime agus ardfhais a
mhéadu. T4 €125 millitn leithdhailte ag an CNP ar an tionscnamh
seo agus ta 7 gceangaltas infheistiochta déanta aige amhail
deireadh na Bealtaine 2014, arb ionann é sin agus €114 millidn.

In 2013 chuir an CNP a shéu ceangaltas i gcrich faoin thionscnamh
IFl nuair a thiomnaigh sé €10 millin do Lightstone Ventures |,
ciste caipiteal fiontair um ghléas cogaisiochta agus leighis, mar
aon le €20 milliun eile 6 Fhiontraiocht Eirinn. Chuir an CNP an
seachtu ceangaltas da chuid i gcrich faoin scéim i dtus 2014.

«  Cisti Caipitil Fiontair Aitiuil

Sa tréimhse idir 2007 agus 2010, d’fhorbairt an CNP punann
maidir le clig chiste caipiteal fiontair bunaithe ar chirsai intire
a bhi ag feidhmiu sna hearnalacha teicneolaiochta agus ciram
slainte. Chuimsigh bunphunann na gcisti sin 77 cuideachtai ag
deireadh mhi na Nollag 2013. Ta roinnt cuideachtai a bhfuil an-
ghealladh fUthu sa phunann, cuideachtai a thaispedanann rianta
fais an-tarraingteacha, cé go raibh feidhmiocht an punainne san
iomlan measctha.

Buaicphointe le déanai ar fud na punainne seo is ea tairiscint
phoibli tosaigh rathuil cuideachta gléasanna leighis Mainstay
Medical, infheistiocht a rinne Fountain Healthcare. Ta céir leighis
nua a forbairt ag Mainstay Medical do phian ainsealach in iochtar
an droma agus tacéidh na cisti a tiomsaiodh sa déliosta i mBaile
Atha Cliath agus i bParas leis an gcuideachta agus a priomhthairge
a thriaileadh aici.

« Ciste Teicneolaiochta na Sine - na hEireann

I mi Eandir 2014, d’fhégair an CNP bunu Ciste nua Caipiteal Fas
Teicneolaiochta na Sine - na hEireann de $100 millitin. T4 an
ciste, ina comhcheangaltais 6n CNP agus 6 China Investment
Corporation (“CIC”), i bhfeidhm agus ta sé & chomhbhainistiu

ag WestSummit Capital ata bunaithe sa Bhéising, agus Atlantic
Bridge, ata bunaithe i mBaile Atha Cliath. Is é straitéis an chiste
infheistiochtai cothromais mionlaigh a dhéanambh i gcuideachtai
teicneolaiochta ata ag fas go tapa in Eirinn agus a bhfuil
laithreacht shuntasach né leas straitéiseach acu sa tSin, agus sa
tSin cuideachtai teicneolaiochta a bhfuil laithreacht shuntasach
né leas straitéiseach acu in Eirinn mar bhealach isteach sa
mhargadh Eorpach nios leithne. Direoidh sé ar na hearnalacha a
gceapfaidh sé a bheith ina “bpriomhearnalacha teicneolaiochta”,
amhail an t-idirlion, bogearrai, leathsheoltdiri agus teicneolaiocht
ghlan. Breathnoidh sé orthu sitd a phléann le seirbhisi
talmhaiochta, bia, leighis agus airgeadais. Thiomnaigh an Ciste
$50 milliin chomh maith do chiste caipiteal fiontair domhanda
arna bhainistit ag WestSummite agus ina bhfuil an

CICina infheisteoir bunchloiche.
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Bonneagar
« Ciste Bonneagair na hEireann

Go mall sa bhliain 2011 d’fh6gair an Coimisitn ceangaltas

ar fit €250 millian é le ciste nua Bonneagair a infheisteoidh i
s6cmhainni bonneagair in Eirinn, lena n-airitear sécmhainni
ata ceaptha a bheith ditscartha ag an Rialtas agus fiontair
stait trdchtala agus tionscadail nua bhonneagair. Bhunaigh
Bainisteoiri Infheistiochta Irish Life Ciste Bonneagair na
hEireann (“CBE”), agus ceapadh AMP Capital mar bhainisteoir
infheistiochta lanroghnai an chiste agus bhi €316 milliin de
chaipitil tiomanta aige amhail deireadh mhi na Bealtaine 2014.

I mi Mhean Fémhair 2013, fuair CBE Towercom, an chuideachta
neamhspleach bhonneagair theileachumarsaide gan sreang is
mé in Eirinn. Is le Towercom breis agus 400 crann cumarsaide

i bpriomhshuiomhanna straitéiseacha ar fud na hEireann agus
ta gach ceann de na moéroibreoiri teileachumarsaide in Eirinn i
measc a chustaiméiri. Is é seo an dara hinfheistiocht a chuir CBE
i gcrich, tar éis d6 bun rialaithe a fhail i bpunann feirmeacha
gaoithe 6 Viridian Group in 2012.

Leanann CBE ar aghaidh ag déanambh foinsit agus measinu
ar raon leathan deiseanna infheistiochta. Tathar ag leantint
le gniomhaiochtai tiomsu airgid freisin agus ta bainisteoiri
CBE pairteach i gclar leantinach margaiochta le hinfheisteoiri
ionchasacha o6n tir seo agus 6 thiortha thar lear.

« Uisce Eireann

Tar éis don Rialtas a fhogairt in 2012 go gcruthdéfai saoraid
uisce phoibli, ionchorpraiodh Uisce Eireann i mi 16il 2013

mar fhochuideachta de chuid Bhord Gais Eireann agus, an 1
Eanair 2014, ghlac sé freagracht 6 34 Udaras Aititil as seirbhisi
uisce phoibli agus fuiolluisce a chur ar fail. Sular bunaiodh
Uisce Eireann, chomhaontaigh an Coimisitn in 2010 saoraid
iasachta fad-dataithe don tsaoraid bheartaithe uisce a
fhrithghealladh d’fhonn suitedil mhéadraithe a mhaoiniu, faoi
réir rtamhchoinniollacha airithe. San idirthréimhse, thainig
foras ar chuinsi agus ar amscalai agus, i mi 1Gil 2013, rinne CNP
idirbheartaiocht ar shaordid idirlinne dha bhliain arbh fhiu
€250 millitin i 6 thaobh na trachtala de le hUisce Eireann chun
maoiniu a dhéanamh ar an gcuid tosaigh den chlar méadraithe
agus ar chostais tionscnaimh Uisce Eireann. Os rud é nach
bhfuarthas an timpeallacht rialala i leith ioncaim uisce amach
trath an chomhaontaithe iasachta, rinneadh aniasacht ar
bhonn rathaiocht Rialtais a cuireadh ar fail do CNP, ar ghearr an
Rialtas taille ar Uisce Eireann ina leith. Tharraing Uisce Eireann
an tsaoraid sin anuas i dtri thrainse 6 mhi Mhean Fémhair 2013.
Tarraingiodh an maoinia deiridh i mi Eanair 2014 agus tiocfaidh
sé in aibiocht i mi Mhean Fomhair 2015.
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« Comhphairtiochtai Priobhaideacha Poibli

Chuir CNP saoraidi teannta ar fail ar bhonn trachtalai

leith trainsi fiachais shinsearaigh do dha thionscadal
Comhphairtiochta Priobhaidi Poibli (“CPP”), Beartan Scoileanna
3 agustionscadal an N11. Bhi ga le rannphairtiocht CNP sna
tionscadail seo d’fhonn maoinit a fhail 6n mBanc Eorpach
Infheistiochta (BEI). Cuireadh beart Bheartan Scoileanna 3i
gcrich i mi na Samhna 2012 agus thosaigh obair ar na scoileanna
laithreach ina dhiaidh sin. Cuireadh beart an N11i gcrich i

mi Aibreain 2013 agus thosaigh an obair ar an lathair i mi na
Bealtaine 2013.
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BAINISTIU
TRASDULA

Sainseirbhis is ea Bainistit Trasdula a fhreastalaionn do
thrasdul éifeachtuil agus cost-éifeachtach sécmhainni ar son
Ginéiri sécmhainni. Is gnach a tsaideann Ginéiri sécmhainni

an tseirbhis agus iad ag athchothromi sécmhainni idir aicmi
sécmhainne, bainisteoir infheistiochta a athsholathar né ag
tabhairt né ag aistarraingt suimeanna mora airgid thirim. Is
suntasach na buntaisti geilleagracha a ghabhann le seirbhis den
saghas sin a Usaid mar go n-iosmhéadaionn si na costais, idir
chostais intuigthe agus chostais fhollasacha, a ghabhann le diol
né ceannach urrus.

Mar thoradh go ndeachaigh an painéal roimhe as feidhm,
d’eisigh GBCN tairiscint in 2013 chun painéal nua ina bhfuil tridr
bainisteoiri trasdula a cheapadh.

Thug an Coimisiun tiomantas d’fhollasacht bhreise a chur

chun cinn laistigh de thionscal an bhainistithe trasdula agus

do chaighdeain agus chleachtais fheabhsaithe mhargaidh a
fhorbairt. Sa chomortas tairisceana, d’fhéach GBCN le haghaidh
a thabhairt ar phriomh-shaincheisteanna rialaithe d’tfhonn
follasacht, maoirseacht agus bailiochtu idirbhirt trit pairti a
fheabhsu. Eilionn an Coimisiun go gceanglaitear ar bhainisteoiri
trasdula an Chiste gniomhu i gcdil mhuinineach, rud a
chinntionn go ngniomhaionn an bainisteoir trasdula de réir leas
is fearr a chliaint.

Ag deireadh an phréisis chun tairiscinti a mheasund, ceapadh
Blackrock, Citigroup agus Russell Investments chuig an bpainéal
i mi Lunasa 2013 mar thri bhainisteoir trasdula don Chiste agus
beidh an socru painéil sin i bhfeidhm go dti an bhliain 2017.
Bionn mionchomortas tairisceana idir na tri bhainisteoir trasdula
ar sitl gach uair a éilionn an Ciste seirbhisi bainistit trasdula.

An scéal is déanai maidir le State Street

I mi na Nollag 2010 ceanglaiodh ar GBCN s6cmhainni ar fitl €6.8
billitn iad a leachtt d’fhonn €10 billitn a chur ar fail faoi Chlar
Tacaiochta Airgeadais an AE/ an CAl d’Eirinn 6 2010. Bhi State
Street ar cheann de dha chomhlacht a ceapadh 6 phainéal
bainisteoiri trasdula an Chiste a bhi i bhfeidhm ag an am chun
an leachtd a bhainistid. | ndiaidh conradh a shinit chun bainistiu
a dhéanamh ar an trasdul ar bhonn tdille arna riomh ar luach

na sécmhainni, dhitscair State Street sécmhainni ar fii €4.7
billiin iad idir mi Feabhra agus mi na Bealtaine 2011. Thainig

sé chun solais ina dhiaidh sin gur chuir State Street thart ar

€2.65 millitin de choimisitin i bhfeidhm le hidirbhearta CNP
nar comhaontaiodh de réir conartha. Cuireadh na coimisidin

i bhfeidhm tri phraghsanna tuairiscithe a ionramhail ar
bhealach nach raibh infheicthe do GBCN. De bhreis air sin,
chuir State Street in iul do GBCN gur shainaithin sé brabus
breise neamhudaraithe $787,000 a thuill sé tri Chiste Tradailte
Malairte a dhiol mar chuid den trasdul. Aisiocadh an da shuim
le GBCN agus bhailiochtaigh PricewaterhouseCoopers iad go
neamhspleach.

Thuairiscigh GBCN an teagmhas do na Gardai agus ta si ag
tacu le City of London Police faoi lathair san imscradu até a
dhéanamh aige ar an dbhar seo.

Thug GBCN eolas don Udaras rialala lena mbaineann, is é

sin, an tUdaras um lompraiocht Airgeadais (“FCA”) sa Riocht
Aontaithe, faoi rothailli State Street. An 30 Eanair 2014, d’fhogair
an FCA gur ghearr sé finedil £22.9 milliun ar State Street UK® as
mainneachtain ina ghnéthas bainistit trasdula agus shonraigh
sé, i measc nithe eile, gur “cheadaigh an méid suntasach ar
theip ar State Street UK maidir le cultdir agus rialuithe réthdille
a gearradh d’aon ghné agus leandint leis sin gan é a bhrath”.
Thuairiscigh an FCA gur ghearr gnéthas bainistit trasdula State
Street UK réthaille ar shé chliant (GBCN san aireamh) d’aon
ghnd idir mi an Mheithimh 2010 agus mi Mhean Fémhair 2011.
B’ionann an réthaille agus US$20.2 millian.

*ls é an sainmhinit a thug an tUdaras um lompraiocht Airgeadais ar State Street UK na State Street
Bank Europe Limited (lena ndearna GBCN conradh le haghaidh seirbhisi bainistit trasdula) agus State
Street Global Markets International Limited.

23

Bainistit Trasdula



Coimisiun an Chulchiste Naisitinta Pinsean

BAINISTEOIR| CNP

Tabla 9
Bainisteoiri CNP an 31 Nollaig 2013

Nota: D’fhéadfadh nach suimionn na figidiri i gceart mar thoradh ar shianu.

Stil Infheistiochta/Cur Sios Udaras Bainisteoir Luach €ém
Cothromas Mérchaidhpe
Eighniomhach Limistéar an Euro State Street Global Advisors* 240
Gniomhach Pan-Eorpach Putnam Investments** 128
Gniomhach Pan-Eorpach Oechsle International Advisors** 74
Eighniomhach Meiriced Thuaidh Blackrock Advisors (an RA) 309
Gniomhach Meiriced Thuaidh Goldman Sachs Asset Management International** 100
Gniomhach Imchuach an Aigéin Chitin ~ Schroder Investment Management™* 39
gan an tSeapain a direamh
Gniomhach Domhanda Generation Investment Management 117
Mérchaidhp lomlan 1,007
Cothromas Luaineachta isle
Gniomhach Domhanda Unigestion 307
Gniomhach Domhanda Acadian Asset Management 306
lomlan an Chothromais Luaineachta Isle 614
Cothromas na Margai ag teacht chun cinn
Gniomhach Domhanda Batterymarch Financial Management** 54
Gniomhach Domhanda Principal Global Investors (an Eoraip)** 102
Eighniomhach Domhanda State Street Global Advisors* 173
lomlan na Margai ag teacht chun cinn 328
Cothromas Beagchaidhpe
Gniomhach EAFE Acadian Asset Management 149
Eighniomhach Meiricea Thuaidh Blackrock Advisors (an RA) 145
lomlan an Chothromais Bheagchaidhpe 294
Sundry Equity
Gniomhach Eire Gniomhaireacht Bainistiochta an Chistedin Naisiinta 0
Todhchaiochtai
Seasamh Gearr Domhanda Citigroup Global Markets Limited -543
lomlan an Chothromais 1,701
Roghanna Cothromais
Roghanna Cothromais Domhanda Gniomhaireacht Bainistiochta an Chisteain Naisiunta 70
lomlan na Roghanna 70
loncam Seasta
Gniomhach Domhanda Deutsche Asset Management International GmbH 490
Gniomhach Limistéar an Euro Gniomhaireacht Bainistiochta an Chistedin Ndisiiinta 185
Infhaltais Fhadtéarmacha Domhanda Gniomhaireacht Bainistiochta an Chisteain Naisiunta 343
Straitéiseach Eire Gniomhaireacht Bainistiochta an Chistedin Ndisiinta 162
Fiontar Beag agus Meanmhéide  Eire BlueBay Asset Management 32
lomlan an loncaim Sheasta 1,213
Airgead Tirim
Airgead Tirim Eire Gniomhaireacht Bainistiochta an Chistedin Naisitnta 681
Neamhchosaint ar Thodhchaiochtai Cothromais  Domhanda Citigroup Global Markets Limited 543
Infhaltas Fadtéarmach Domhanda Gniomhaireacht Bainistiochta an Chisteain Naisiunta 273
Nota Struchturtha Limistéar an Euro Goldman Sachs Asset Management International 150
Billi Flaithiunais Limistéar an Euro Gniomhaireacht Bainistiochta an Chistedin Naisiinta 700
Cur ar aghaidh Airgeadra Domhanda Gniomhaireacht Bainistiochta an Chisteain Naisiinta 9
Imeall le haghaidh Todhchaiochtai Domhanda Citigroup Global Markets Limited 69
Trasdul Eire Citigroup Global Markets Limited 11
Bainistiu Domhanda Bainisteoiri Leagaide 2
lomlan na Sécmhainni Airgid Thirim 2,438

* Foirceannadh an bainisteoir i mi Feabhra 2014. ** Foirceannadh an bainisteoir i mi Eanair 2014.

24 Bainisteoiri CNP



Tuarascail Bhliantuil agus Raitis Airgeadais 2013

Nota: D'fhéadfadh nach suimionn na figitiri i gceart mar thoradh ar shland.

Stil Infheistiochta/Cur Sios Udaras Bainisteoir Luach €m
Bonneagar
Eighniomhach Domhanda State Street Global Advisors* 255
Gniomhach Eire Irish Life Investment Managers / AMP Capital 86
lomlan an Bhonneagair 341
Dearbh-Fhaltas
Gniomhach Airgeadra JP Morgan Asset Management 73
Gniomhach Global Macro Bridgewater Associates 173
lomlan an Dearbh-Fhaltais 246
Trachtearra
Gniomhach Domhanda Fund Logic / Morgan Stanley 300
Foraoiseacht Eire Irish Forestry Unit Trust*** 12
Foraoiseacht Eire Prescient Investment Managers 25
lomlan an Trachtearra 336
Cothromas Priobhaideach
Eile SAM agus an Eoraip Oaktree Capital Management 9
Eile SAM agus an Eoraip Fortress Investment Group 0
Caipiteal Fiontair Eire Delta Partners 11
Caipiteal Fiontair Eire Fountain Healthcare Partners 7
Caipiteal Fiontair Eire Seroba Kernel Lifesciences 8
Caipiteal Fiontair Eire Investec Ventures 9
Caipiteal Fiontair Eire Atlantic Bridge 7
Caipiteal Fiontair Innovation Fund Ireland Draper, Fisher, Jurvetson 9
Caipiteal Fiontair Innovation Fund Ireland DFJ Esprit 21
Caipiteal Fiontair Innovation Fund Ireland Highland Europe 4
Caipiteal Fiontair Innovation Fund Ireland Polaris Ventures 15
Caipiteal Fiontair Innovation Fund Ireland Sofinnova Venture Partners 3
Caipiteal Fiontair Innovation Fund Ireland Lightstone Ventures 1
Caipiteal Fiontair Eire/an tSin Summit Bridge Capital -
Caipiteal Fiontair Domhanda WestSummit Capital 14
Fiontar Beag agus Mednmhéide Domhanda Silicon Valley Bank 7
Fiontar Beag agus Meanmhéide Eire BlueBay Asset Management 8
Fiontar Beag agus Meanmhéide Eire Better Capital Ireland 0
Fiontar Beag agus Meanmhéide Eire Carlyle Cardinal Ireland -
lomlan an Chothromais Phriobhdidigh 134
Réadmhaoin
Croilar An Eoraip Grosvenor 27
Croilar Eire Irish Life Investment Managers 3
Faille An Aise Composition Capital 10
Faille An Aise Blackrock 11
Faille An Eoraip agus an Aise Forum Partners 29
Faille An Eoraip agus SAM Pramerica 16
Faille Domhanda Morgan Stanley 32
Faille Domhanda Silverpeak 17
Faille An Riocht Aontaithe Aviva 6
Faille SAM Broadway Partners 12
Faille SAM Capital Trust 2
Faille SAM agus an Eoraip Tishman Speyer 48
Breisluach An Eoraip Rockspring PIM*** 28
Breisluach An Eoraip agus SAM CBRE Investors 15
Breisluach SAM AREA 24
Breisluach SAM Berkshire 27
Breisluach SAM Madison Marquette 39
Eile Domhanda Various*** 2
lomlan na Réadmhaoine 347
lomlan na Sécmhainni Malartacha 1,405
lomlan na Punainne Lanroghnai 6,827
* Foirceannadh an bainisteoir i mi Feabhra 2014.
*** Fuasclaiodh an infheistiocht, né cuid di, i mi an Mharta 2014.
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Tar éis athstruchturd suntasach na mbainisteoiri cothromais
go mallin 2013 agus go luath in 2014, ta ceathrar bainisteoiri
seachtracha cothromais fagtha ag an gCiste. Tugtar sa

tébla thios luach na sécmhainni a mbainistionn an ceathrar
bainisteoiri sin iad amhail an 31 Marta 2014 tar éis gach
athstruchturu a chur i gerich.

Tabla 10
Bainisteoiri cothromais CNP an 31 Marta 2014

Stil Infheistiochta/Cur Sios Udaras Bainisteoir Luach €m
Cothromas

Eighniomhach Domhanda Blackrock Advisors (an RA) 920
Gniomhach Domhanda Generation Investment Management 120
lomlan an Chothromais Dhomhanda 1,040
Cothromas Luaineachta isle

Gniomhach Domhanda Unigestion 310
Gniomhach Domhanda Acadian Asset Management 310
lomlan an Chothromais Luaineachta Isle 620
lomlan an Chothromais 1,660
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AN P
STIURTHA

02009 i leith rinneadh €20.7 billiin de shécmhainni an Chiste
a infheistit i mBainc-Aontas Eireann (AIB) agus i mBanc na
hEireann faoi stitir an Aire Airgeadais ar chuiseanna beartais
phoibli, tri mheascan de ghnathscaireanna agus scaireanna
tosaiochta agus ranniocaiocht chaipitil (AIB amhain). Ta gach
infheistiocht agus ditscairt sa Phunann Stidrtha faoi réir
treoracha 6n Aire Airgeadais. Ta freagracht ar an gCoimisitn
treoracha 6n Aire a chur i bhfeidhm agus na hurrdis a luachail
chun criocha rditis airgeadais CNP.

ACHOIMRE

Tabla 11
Infheistiochtai Stiartha on tus

Néta: D’fhéadfadh nach suimionn na figidiri i gceart mar thoradh ar shldnu

Aicme Shécm- Infhe- Airgead  Deireadh lomlan
hainne istiocht Tirim 2013 - (ioncam
bhunaidh a fuarthas luach agus
go dti seo luach)
€bn €bn Deireadh
€bn 2013
€bn
Scaireanna tosaiochta 1.8 3.2 - 3.2
Gnathscaireanna 2.9 1.0 1.1 2.2
Banc na hEireann 4.7 4.2 1.1 5.4
Scaireanna tosaiochta 3.5 0.0 3.5 3.5
Gnathscaireanna 8.7 - 6.5 6.5
Ranniocaiocht chaipitil 3.8 - - -
AIB 16.0 0.0 10.0 10.1
lomlan na
ninfheistiochtai 20.7 4.2 11.2 15.4
Bainc
Airgead Tirim 1.9
lomlan na
Punainne Stiurtha 13.1

An luachail €11.2 billiun ceangailte le hairgead tirim €4.2 billiun
a fuarthas on tus (ar tugadh cuid diobh ar Threoir an Aire don
Statchiste né ar aistriodh cuid diobh chuig Punann Lanroghnach
an Chiste), b’ionann i agus €15.4 billiin ag deireadh mhi na
Nollag 2013 (-26% 6n infheistiocht bhunaidh €20.7 billiun).

Ba cheart a thabhairt faoi deara nach léiritear sna figitiri thuas
ach infheistiochtai CNP in AIB agus i mBanc na hEireann agus

UNANN

ni léirionn siad iomlaine staid airgeadais an Stait i mbainc
Eireannacha.

On tds in 2009, rinneadh €2.3 billitn san iomlan den airgead
tirim a bhi cothrom le €4.2 billiin a fuarthas a aistrit chuig an
bPunann Lanroghnach né a thabhairt don Statchiste. Ag an 31
Nollaig 2013, ba é €13.1 billitn luach na Punainne Stitrtha, a
leanann ar aghaidh ag coinnedil na €1.9 billitin eile in airgead
tirim.

FORBAIRTI 2013

I mi Feabhra 2013, fuair CNP dibhinn airgid thirim arbh fhit €188
milliGin é 6 na scaireanna tosaiochta i mBanc na hEireann a
choinnionn an Ciste. Aistriodh an t-ioncam dibhinne sin chuig an
bPunann Lanroghnach.

I mi na Bealtaine 2013, fuair CNP dibhinn 4,144 milliun
gnathscair in ionad dibhinn airgid thirim ar a scaireanna
tosaiochta in AIB. Coinniodh na scaireanna sin sa Phunann
Stiurtha.

Tar éis treoir a fhail 6n Aire Airgeadais i mi na Nollag 2013,
rinneadh sealbht scaireanna tosaiochta CNP i mBanc na
hEireann a dhiol agus a fhuascailt. Coinniodh €1.9 billiin de na
faltais airgid thirim 6n diol agus 6n bhfuascailt sin sa Phunann
Stidrtha agus, i mi Eanair 2014, infheistiodh iad i Notai Statchiste
na hEireann tar éis treoir a fhail 6n Aire Airgeadais. Mar chuid
den idirbheart sin, fuarthas ioncam €151 millitin freisin i leith

na dibhinne a fabhraiodh ar na scaireanna tosaiochta agus
aistriodh an tsuim sin chuig an bPunann Lanroghnach.

Amhail an 31 Nollaig 2013, b’ionann tinéireacht CNP ar AIB mar
chéatadan agus 99.8% agus b’ionann a Ginéireacht ar Bhanc na
hEireann mar chéatadan agus 14.1%. De bhreis air sin, choinnigh
an Phunann Stilrtha 3.5 billitn scair thosaiochta in AIB agus €1.9
billitn in airgead tirim.

LUACHAIL

Bhi luach phraghas margaidh shealichas an Chiste i
ngnathscaireanna de Bhanc na hEireann cothrom le €0.252 (25.2
cent) in aghaidh na scaire an 31 Nollaig 2013 (2012: €0.114 in
aghaidh na scaire).
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Os rud é nach bhfagann sealuchas gnathscaireanna an

Chiste i mBainc-Aontas Eireann de 99.8% ach comhldthacht
shaor de 0.2% agus 6s rud é go bhfuil a chuid infheistiochtai
gnathscaireanna tosaiochta in AIB agus i mBanc na hEireann
neamhliostaithe, chun criocha na hinfheistiochtai seo a luachail,
i gcomhréir le cleachtas cuntasaiochta cleachtas cuntasaiochta
a bhfuil glacadh leis, d’fhostaigh an Coimisitin gnélacht
sheachtrach airgeadais chorparaidigh, mar a rinne sé i mblianta
roimhe sin, chun luachail margaidh chothrom neamhspleach

a sholathar amhail an 31 Nollaig 2013. Tar éis an chleachtaidh
sin, ta luach €0.01252 (1.252 cent) in aghaidh na scaire curtha ar
na gnathscaireanna in AIB (2012: €0.0079 in aghaidh na scaire)
agus is ionann luach na scaireanna tosaiochta in AIB agus 100
faoin gcéad den chostas. Léirionn an méadu ar luachail AIB

an dearcadh feabhsaithe geilleagrach agus margaidh agus

an méadu ar an luachdil cuideachta inchomparaide. Ta na
modheolaiochtai luachala a Usaideadh comhsheasmhach leis na
modheolaiochtai a Usdideadh in 2012.

FEIDHMIOCHT

Bhi toradh +57.6% ar an bPunann Stilrtha in 2013 (2012: 10.5%).
De bhreis ar an athru ar luachanna na sealtchas in AIB agus i
mBanc na hEireann, iritear leis an toradh seo freisin ioncam

6 dhibhinni agus na faltais a thainig as scaireanna tosaiochta i
mBanc na hEireann a fhuascailt agus a dhiol.

IDIRBHEARTA | MBLIANTA ROIMHE SEO

Sa bhliain 2009, de bhun a chumhachtai faoi Acht 2009,
d’ordaigh an tAire Airgeadais don Choimisiun €7 billiun a
infheistil i scaireanna tosaiochta a d’eisigh Banc na hEireann
agus Bainc-Aontas Eireann, d’fhonn na forais seo a athchaipitliu.

I mi Aibredin 2010, de bhun ordaithe 6n Aire, ghlac an Ciste pairt i
laithrid scaireanna agus in eisitint chearta ag Banc na hEireann,
mar ar aistriodh timpeall leath na scaireanna tosaiochta ina
ngnathscaireanna, agus d’athcheannaigh Banc na hEireann
barantais a bhi i seilbh an Chiste. Tar éis an idirbhirt seo bhi
Uinéireacht cothrom le 36.0% de chaipiteal gnathscaireanna an
bhainc ag an gCiste.

I mi na Nollag 2010 rinneadh infheistiocht bhreise ar fit €3.7
billitin i i ngnathscaireanna Bhainc-Aontas Eireann de bhun
ordaithe én Aire Airgeadais. Mhéadaigh sé seo seilbh an Chiste ar
Bhainc-Aontas Eireann go dti 92.8%.

Ag druidim le deireadh mhi na Samhna 2010, d’fhogair an Rialtas
go gcuirfeadh an Ciste suas le €10 billitin de chionroinnt €17.5
billitn an Stait ar fail do Chlar Tacaiochta Airgeadais an AE/IMF
d’Eirinn ar fit €85 billian é.

Ina dhiaidh sin, de dhroim orduithe én Aire Airgeadais,
réadaiodh €10 billitin 6n bPunann Lanroghnach tri dhiolachan
sécmhainni de €5.5 billitin i mi Feabhra 2011 agus €4.5 billiun i
mi Aibreain 2011.
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I mi 10il 2011 d’ordaigh an tAire Airgeadais go ndéanfai an €10
billiin d’airgead tirim a infheistit mar seo a leanas:

«  €1.2billidn i ngnathscaireanna Bhanc na hEireann;

»  €5.0billiun i ngnathscaireanna AlB; agus

»  €3.8billiuniranniocaiocht caipitil le AIB.

De bhun Ordu Aire a eisiodh i mi 1Gil 2011, dhiol an Ciste cuid da
scairshealbhd i mBanc na hEireann ar €1.0 billian (glan ar thailli)
san iomlan thar thréimhse chéimiuil de roinnt seachtaini. De
bhun ordu eile 6n Aire, tarchuireadh faltais ghlana na ndiolachan
seo (i ndiaidh tailli) chuig an Statchiste.

FORBAIRTI 2014

I mi na Bealtaine 2014, fuair CNP dibhinn de 2.2 billidn
gnathscaireanna in ionad dibhinn airgeadais ar a scaireanna
tosaiochta in AIB.
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INFHEISTIOC

FHREAGRACK

Aithnionn an Coimisitn go bhfuil an tsli a ndéanann cuideachtai
bainistiu ar thosca timpeallachta, séisialta agus rialachais
(“TSR”) ar féidir leo dul i gcion ar a bhfeidhmiocht fhadtéarmach,
agus ta bearta déanta aige chun na tosca seo a direamh ina
chleachtas cinnteoireachta Uinéireachta agus infheistiochta. Ta
glactha aige Beartas Foirmiuil Infheistiochta Freagrai agus bhi

sé ar cheann de na chéad ghrupai a shinigh na Prionsabail um

an Infheistiocht Fhreagrach (“PIF”) arna n-urrt ag na Naisitin
Aontaithe.

Na Prionsabail um an Infheistiocht Fhreagrach (PIF)

Is é PIF an creat dea-chleachtais a éascaionn d'infheisteoiri
tosca comhshaoil, soisialta agus rialachais a chur san direamh i
gcinnti maidir le hinfheistiochtai agus i gcleachtais Uinéireachta.

0 seoladh i mi Aibreéin 2006 é, ta borradh tagthaii lion na
sinitheoiri go dti breis is 1000 anois, lion a [éirionn sécmhainni
faoi bhainistit de luach US $31 trillitn.

Mar shinitheoir de PIF, ni mér do Choimisitn an Chulchiste
Naisiunta Pinsean sé phrionsabal a chomhlionadh, a
threoraionn na gniomhaiochtai agus an tuairiscit a bhaineann
leis an infheistiocht fhreagrach.

Gealltanais na Sinitheoiri
1. Tosca comhshaoil, séisialta agus rialachais a chur san
aireamh in anailis ar infheistiochtai agus sa phréiseas
cinnteoireachta.
2. A bheith ina n-tinéiri gniomhacha agus tosca comhshaoil,
soisialta agus rialachais a chur san direamh
i mbeartais agus i gcleachtais Uinéireachta.
. Nochtadh cui a lorg maidir le tosca comhshaoil, soisialta agus
rialachais 6 na haonain a ndéanann siad infheistit iontu.
. Glacadh le PIF agus iad a chur i bhfeidhm a chur chun cinn
laistigh den earnail infheistiochta.
. Obair as l[aimh a chéile chun éifeachtulacht PIF a fheabhsu
laistigh den earnail infheistiochta.
. Tuairisci a thabhairt ar ghniomhaiochtai a bhaineann le PIF
agus ar obair i dtreo a fheidhmithe.

Ta tuilleadh sonrai maidir leis na Prionsabail um an Infheistiocht
Fhreagrach (PIF) le fail ag www.unpri.org.

SEIRBHIS SEACHVOTALA AGUS TEAGMHALA

Ta ceaptha ag an gCoimisitin Hermes Equity Ownership
Services (“Hermes”) chun seachvétai a chaitheamh thar ceann
an Chiste agus chun dul i dteagmhail le cuideachtai maidir le
saincheisteanna comhshaoil, séisialta agus rialachais thar a
phunann cothromais dhomhanda.

Ta cur chuige Hermes bunaithe ar an mbonn go mbeidh ar
chuideachta a caidreambh le fostaithe, le solathraithe agus le
custaiméiri a bhainistit go héifeachtach, bheith eiticiuil agus
aird a thabhairt ar an gcomhshaol agus ar an tsochai araon ar
mhaithe le leas fadtréimhseach na scairshealbhéiri. | measc
na ndaoine ata ar Fhoireann Hermes, ta iar-phriomhoifigigh
feidhmilchain agus comhaltai de bhoird cuideachtai poibli,
mar aon le straitéisithe sinsearacha, le saineolaithe sa rialachas
corparaideach, le bainisteoiri cisti, le hanailisithe airgeadais,
le dliodéiri agus le cuntasoiri. De ghnath, téann Hermes

i dteagmhail le cuideachtai ar bhonn discréideach, rud a
éascaionn rochtain ar bhoird agus ar an lucht bainistiochta.

VOTAIL

In 2013, vétail Hermes thar ceann CNP ag 3,875 cruinniu ar fud
an dombhain, agus d’anailisigh sé 40,338 riin. Ag 1,908 ceann

de na cruinnithe sin, chuaigh Hermes in éadan rdin amhain né
nios mo nda rdn amhain agus staon sé ag 25 cruinnid. Votail
Hermes leis an lucht bainistiochta de réir eisceachta (sa chas gur
deimhin leis go ngniomhdidh lucht bainistiochta na cuideachta
ina dhiaidh sin chun aghaidh a thabhairt ar abhair imni) ag 11

chruinnit agus thacaigh sé leis an lucht bainistiochta ar gach rin
agna 1,931 cruinniu eile.

Cairt 14
Gniomhaiocht votala an chiste in 2013 - 3,875 cruinnit

lomlan na gcruinnithe mar ar
vétaladh ina bhfabhar 49.8%
Cruinnithe mar ar staonadh
uathu 0.6%

Cruinnithe mar ar véotaladh
ina n-éadan (n6 mar ar
votaladh ina n-éadan AGUS
mar ar staonadh uathu)
49.2%

Cruinnithe mar ar vétaladh
leis an lucht bainistiochta de
réir eisceachta 0.3%
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Tacaionn Hermes le moltai boird cuideachtai de ghnath ach
amhain i gcdsanna ina bhfuil udar maith aige gan tacu leo.
Coimeadann an Coimisiin an ceart aige féin chun gabhail treise
ar mholtai votala de chuid Hermes.

I leith aon scairsheilbhe de chuid na Punainne Lanroghnai

i mBanc na hEireann n6 i mBainc-Aontas Eireann, vétail an
Coimisitin ar aon dul leis an treoir a thug an tAire Airgeadais i
leith na n-infheistiochtai de chuid na Punainne Stiurtha.

Lean an Coimisitin da thaifead seachvétala a fhoilsit ar shuiomh
Idirlin an Chiste ar bhonn raithidil i riaraiste in 2013.

TEAGMHAIL

Ta an teagmhail bunaithe ar an gcoincheap gur chéir go
bhféadfadh scairshealbhoiri dbhair is ciram doibh a chur in ial
do lucht bainistiochta agus do bhoird cuideachtai ar bhealach
dearfach chun tabhairt faoi na habhair sin agus chun athruithe
a bhaint amach. | bhformhor na gcasanna, bionn an teagmhail
nios oirilinai na stoc a eisiamh as punanna ar an gcéad dul sios,
rud a chiallédh nach bhféadfai aon tionchar dearfach a imirt ar
an gcuideachta da éis sin.

I measc na ngniomhaiochtai teagmhala, ta:

«  Cruinnithe le stitrthoiri feidhmitchdin agus
neamhfheidhmilchain cuideachta;

«  Pédirt a ghlacadh i dtionscnaimh in éineacht le hinfheisteoiri
eile;

« Ruin scairshealbhoéiri a chur faoi bhraid cruinnithe
ginearalta.

Le linn 2013, chuaigh Hermes i dteagmhail le 264 cuideachta
maidir le 665 saincheist a bhain le réimsi comhshaoil, soisialta
agus rialachais. Chuaigh Hermes i dteagmhiil le cuideachtai
maidir le habhair eile chomh maith ar nés na straitéise gné, an
riosca, luach saothair, agus na cumarsaide le scairshealbhoiri.
Tugtar breac-chuntas ar an gcinedl teagmhala a rinneadh i ndail
le gach ceann de na réimsi seo i gcairt 15 thios.

Cairt 15
Teagmhalacha in 2013 - 665 saincheist

Cursai comhshaoil 17.1%

Cursai séisialta agus
eiticiula 25.0%

Rialachas 41.2%
. Straitéis agus riosca 16.7%

Nuair a dhéantar teagmhail le cuideachta ar leith, is ionduil
nach dtagann an da phairti le cheile ach uair n6 dho thar
thréimhse ctpla mi, ach in amanna caithfear cruinnithe a eagru
le comhaltai éagsula den bhord thar thréimhse roinnt blianta.
Foilsionn CNP achoimre ar na cuideachtai a bhfuil Hermes i
mbun teagmhala leo ar a shuiomh Idirlin ar bhonn raithiuil.

AN TIONSCADAL NOCHTA CARBOIN (CDP)

Sinitheoir an Tionscadail Nochta Carboin, ar a dtugtar

CDP anois, is ea CNP 6n mbliain 2007. Tionscnamh
infheisteoirbhunaithe is ea CDP a iarrann ar chuideachtai
faisnéis a nochtadh maidir lena gcuid astuchan carbdéin. larradh
ar bhreis agus 5,000 cuideachta 6 gach cearn den domhan, a
léirionn sécmhainni comhcheangailte ar fiti $87 trillian iad,
tuairisc a thabhairt ar an athru aeraide tri CDP in 2013. Is
pairteach i CDP at4 81% de na 500 cuideachta phoibliis mo ar
domhan ata liostaithe ar an Global 500 chun tomhas éifeachtach
a loirg charbdin agus a ngnimh athrt aeraide a chumasu.

Tugann CNP tacaiocht do thionscnaimh bhreise de chuid CDP
chomh maith, lena n-airitear an Tionscadal Nochta Usaid Uisce
- clar infheisteoirbhunaithe a bhfuil sé mar aidhm aige tuairiscit
brioch, cérasach a spreagadh maidir le hisaid agus le caomhnu
uisce; agus an Tionscadal Nochta Lorg Foraoiseachta - iarratas
ar fhaisnéis a sheoltar chuig cuideachtai faoi lathair thar ceann
infheisteoiri ar mian leo an méid difhoraoisithe a bhfuil baint ag
a bpunanna leis a thuiscint.

CNUAS-MHUINISIN

Eilionn an tAcht um Chnuas-Mhuinisin agus Mianaigh
Fhrithphearsanra 2008 ar CNP infheistiochtai i ndéantusoiri
cnuasmhuinisean né mianaigh frithphearsanra a sheachaint.
Taispeantar thios na cuideachtai até eisiata 6n gCiste ar an
mbonn sin.

Tabla 12
Liosta Urrus Coiscthe CNP

Cuideachta Tir

Aryt Industries Ltd losrael

Doosan Corporation An Choiré Theas

Hanwha Corporation An Choiré Theas

Poongsan Holdings Corporation An Chéiré Theas

& Poongsan Corporation

Aerostar An ROmain

Singapore Technologies Engineering Singeapor

Alliant Techsystems Stait Aontaithe Mheiriced

General Dynamics Stait Aontaithe Mheiricea

Lockheed Martin Stait Aontaithe Mheiricea

L-3 Communications Stait Aontaithe Mheiricea

Northrop Grumman Stait Aontaithe Mheiriced

Raytheon Stait Aontaithe Mheiricea

Textron Stait Aontaithe Mheiricea
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RIOSCA, MAOIRSEAC

RIALUITHE

Isiomai riosca a bhfuil CNP faoina é agus ta sé ar cheann de
phriomhthascanna GBCN na rioscai seo a bhainistit. Is ar GBCN
atd an phriomhfhreagracht as rioscai an Chiste a bhainistit ar
bhonn laethdil. Glacann Coiste Initchéireachta an Choimisitin
pairt ghniomhach sa phroiseas bainistithe riosca chomh maith.

MAOIRSEACHT AN CHOISTE INIUCHOIREACHTA

«  Gach bliain, déanann an Coiste Initchoéireachta spionadh
ar athbhreithnit blianttil GBCN ar rioscai ina ndéantar
sainaithint ar réimse leathan foinsi féideartha rioscai agus
measunu ar dhealraitheacht agus ar iarmhairti na rioscai
sin, agus dirionn sé isteach go hairithe ar na rioscai a bhfuil
comhmbheasinu ard ag baint leo.

« Inatheannta sin, déanann an Coiste Initchéireachta
athbhreithnit ar thorthai na n-initichtai a dhéanann
Aonad Rialuchain GBCN, Initchéir Inmheanach GBCN
(PricewaterhouseCoopers) agus Initchoir Seachtrach
Reachtlil GBCN, agus déanann sé na tuarascalacha a phlé
leo da éis sin.

. Eilitear ar phearsanra sinsearach, ainmnithe laistigh de
GBCN sraith tuairisci scriofa caighdeanacha a chur faoi
bhraid gach cruinnit den Choiste Initchoireachta ina leagtar
amach sonrai maidir le haon saru ar rialachain né aon cheist
rialaithe eile a thagann chun solais.

RIOSCA MARGAIDH

Is é an dearbhriosca margaidh an phriomhfhoinse riosca do CNP.
Eascraionn sé de thoradh ar gur féidir laghdu teacht ar luach
shécmhainni an Chiste de dheasca laghduithe ar phraghsanna
na socmhainni.

«  Cuimsionn an riosca margaidh luainit praghsanna
cothromais, trachtearrai ioncaim sheasta agus réadmhaoine
mar aon le hathruithe ar na ratai airgeadrai eachtracha.

« Isléir go gcaithfear plé a dhéanamh leis an riosca margaidh
chun an toradh a ghinitint, afach. De réir a shainordaithe
reachtuil infheistiochta, ta gach iarracht déanta ag an
gCoimisitin chun an toradh féideartha a uasmhéadu le linn
dé riosca a choinneail ar leibhéal réasunta tri infheistiochtai
CNP a éagsula agus tri chur san direamh a dhéanamh
ar luaineacht ionchais gach aicme sécmhainne agus
comhghaolu ionchais na n-aicmi sécmhainne le haicmi
sécmhainne eile.

T ACUS

« Taan Coimisiln dirithe ar an dearbhriosca a bhainistit ar

leibhéal na Punainne Lanroghnai den chuid is mé. Cé gur
féidir méadu né laghdu teacht ar luach catagéir sécmhainni
ar leith, is é an comhthoradh iomlan an rud is tdbhachtai de
bharr straitéis éagsulaithe an Chiste.

- Déanann an Bainisteoir monatoireacht ar dhearbhriosca
margaidh an Chiste (tomhas ex-ante) agus ar fheidhmiocht
an Chiste (tomhas ex-post). Is é seo an rialu rithdbhachtach i
leith maoirsit a dhéanamh ar an riosca iomlan a eascraionn
sa Chiste.

« Taleithdhaileadh straitéiseach sécmhainni CNP bunaithe
ar CNP bheith ina infheisteoir fadtréimhseach agus mar
sin, ar CNP bheith in ann luaineacht luachanna s6cmhainni
aiompar ar chuntar go bhféadfaidh na s6cmhainni sin a
luach a fhail ar ais le himeacht ama. De bhri na n-athruithe
atd beartaithe ar an reachtaiocht a bhaineann leis an
gCiste afach, ta tréimhse an Chiste laghdaithe. Ag féachaint
do na hathruithe seo, chuir an Coimisitn an Straitéis
Chaomhnaithe Caipitil i bhfeidhm d'fhonn cosaint i
gcoinne caillteanais chaipitil agus na luaineachta. D'éirigh
le Straitéis Chaomhnaithe Caipitil an Chiste rata riosca
margaidh an Chiste a choinnedil faoi bhun na ngnathratai
fadtréimhseachain 2013.

RIOSCA CREIDMHEASA

Is éard atd i gceist leis an riosca creidmheasa na an riosca go
dtabhodh an Ciste caillteanas da dteipfeadh ar chontraphairti

a oibleagaidi i leith an Chiste a chomhlionadh go cui.

Déantar an riosca creidmheasa a mhaolu tri theorainneacha
neamhchosanta cui a shocru tri thagairt do ratalacha airgeadais
agus do thimpeallachtai rialala, tri mhonatéireacht a dhéanamh
ar mhéid na neamhchosainti creidmheasa i gcomparaid leis

na teorainneacha seo agus tri chomhaontuithe conarthacha a
rialaionn an gcaoi a ndéantar sécmhainni a bhainistiu sa chas go
mainnionn contraphairt.

RIOSCA LEACHTACHTA

Is éard atd i gceist leis an riosca leachtachta na an riosca

go mbeadh deacrachtai ag an gCiste i leith a oibleagdidi a
chomhlionadh trath a mbeadh siad dlite. Déanann GBCN
monatdireacht ar leachtacht phunann infheistiochtai an Chiste
go rialta chun a chinntit go mbionn leibhéil chui sécmhainni
leachtacha ar laimh i gcédnai.
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RIOSCA OIBRIUCHAIN

Is éard atd i gceist leis an riosca oibritichdin na an riosca go
mbeadh préisis agus rialachdin inmheanacha, daoine né corais
atd neamhimleor no6 teipthe, né teagmhais sheachtracha ina
gcuis le caillteanais. Is é aidhm an Choimisitin na an riosca
oibritchdin aioslaghdu.

Chun na criche seo, rinne GBCN corais teicneolaiocht faisnéise

a shuitedil agus ndésanna imeachta rialaithe mionsonraithe

a fhorbairt de réir an dea-chleachtais san earnail. Déantar
athbhreithnit ar na rialachain seo go rialta chun a chinntit go
bhféadann siad duli ngleic leis na rioscai a mbionn GBCN faoina
lé agus go mbionn siad oiritinach déibh go féill chomh maith.
Déanann Aonad Rialtichain GBCN faireachan ar fheidhmit na
rialachan. Bionn an obair seo forlionta ag gnélacht seachtrach,
PricewaterhouseCoopers i lathair na huaire, a thugann faoi obair
inichoireachta inmheanai. Ni mér don Aonad Rialtchdin agus
don ghnolacht seachtrach aird a tharraingt ar aon easnamh

sna rialachain né i gcadsanna ina bhfuil siad den tuairim gur
ceart na rialachain a threisit ar aon dul leis an dea-chleachtas
idirnaisitnta agus moltai iomchui a dhéanamh chun na
hathruithe sin a bhaint amach.

AN TAISCEANACH DOMHANDA - BNY MELLON

Cuireann Taisceanach Domhanda CNP, BNY Mellon faoi lathair,
feidhmeanna taiscthe agus cuntasaiochta ar fail do GBCN. Bionn
BNY Mellon freagrach as idirbhearta a thabhairt chun réitigh
(airgead tirim né urruis a sheachadadhi leith ceannachdin/
diolachdin sécmhainni de chuid CNP) agus as sealbht na
sécmhainni margai poibli faoi tinéireacht phoibli de chuid CNP.

I measc na ngnéithe rithdbhachtacha de sheirbhis BNY
Mellon, ta coimead taifead beacht, tuairisci a eisitiint do GBCN
agus teastais a eisitiint d'initichoiri ina ndearbhaitear sonrai
maidir leis na socmhainni ata & gcoinnedil i seilbh. | measc na
bhfeidhmeanna eile ata ag an taiscednach, ta bailit ioncaim
agus dibhinni ar shécmhainni, bailit aisiocaiochtai canach
ata dlite do CNP, agus solathar réimse cuimsitheacht tuairisci
cuntasaiocht airgeadais.

Usaidtear na sonrai a sholathraionn an taisceanach go
leictreonach gach (4 chun luachala CNP agus a thuairisci riosca,
feidhmiochta agus rialaithe a ghinidint. Faigheann GBCN
tuairisci rialaithe oibritichdin seirbhise, a bhionn initchta go
neamhspledch, faoin timpeallacht rialaithe ag BNY Mellon chun
a chinntit go mbionn na rialachain ag feidhmiu go héifeachtach
agus nach n-eascraionn aon fhadhb rialaithe.

Ni choinnitear infheistiochtai réadmhaoine na cothromais
phriobhaidigh de chuid CNP nd a chuid infheistiochtai i gcisti
comhthiomsaithe i seilbh an taiscednaigh dhomhanda. De chuid
is mé, bionn infheistiochtai réadmhaoine agus cothromais
phriobhaidigh CNP struchtiraithe mar chomhphairtiochtai
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teoranta, a mbionn CNP mar chomhphairti teoranta iontu.

Bionn sealtichais CNP i gcisti infheistiochta comhthiomsaithe,

in iontaobhais aonad réadmhaoine airithe agus i dtairgi
cothromais struchturtha, claraithe in ainm CNP leis an
ngniombhaire aistrithe bainteach né leis an iontaobhai bainteach.

RIOSCA RIALALA

Is éard atd i gceist leis an riosca rialdla na an riosca go dteipfeadh
ar CNP cloi le dlithe agus le rialtichdin. Ta clar forbartha ag
feidhm chomhlionta GBCN d’fhonn (i) comhairle a thabhairt

do choimisinéiri agus do bhaill foirne maidir le dlithe agus le
rialachain bhainteacha, (ii) gcomhlionadh leantach a bhaint
amach agus (iii) cabhrt le nésanna imeachta bainistiochta cui

a fhorbairt. Tugann feidhm dhlithitil GBCN agus comhairleoiri
canachais an Chiste, KPMG i lathair na huaire, comhairle maidir
le hidirbhearta beartaithe chun comhlionadh reachtaiochta
bainti agus rialachan bainteach a chinntiu.



.COMHSHEASMHACH LEIS
NA BLIANTA ROIMHE...

B'ionann na tailli agus na costais a thabhaigh an Coimisidn i
bhfeidhmil an Chiste mar a leagtar amach i raiteas airgeadais
CNP don bhliain 2013 agus €12.8 milliun. Chomh maith leis
sin, b'ionann na costais a thabhaigh GBCN in 2013 ina rél mar
Bhainisteoir agus €3.9 millitin, costais a n-iocann an Statchiste
iad.

Gach bliain, glacann CNP pairt i suirbhé a redchtalann gnélacht
Ceanadach, CEM Benchmarking Inc (CEM), a mheasann costais
oibritichain cisti pinsean i gcomparaid le cisti pinsean eile,

lena n-airitear na costais a thabhaitear laistigh de mheain
infheistiochta chomhthiomsaithe. Cuireann an suirbhé
feidhmiocht costas CNP i leith na Punainne Lanroghnaii
gcomparaid le tagarmharc costas a chuimsionn piarghrupa cisti
idirnaisiunta comhchosula a bhionn aitheanta ag CEM mar na
cisti is iomchui le cur i gcomparaid le CNP. Cuireann an suirbhé
éagsulachtai 6 thaobh an leithdhailte socmhainnii ngach
piarghripa san aireamh.

Baineadh de thatal as an suirbhé ba dhéanai, a bhain leis an
mbliain 2012, go raibh costais an Chiste, costais a thabhaigh
GBCN mar Bhainisteoir agus tailli a gearradh laistigh de mheain
infheistiochta trit pairti san aireamh, cothrom le 0.78% de
mheanluach sécmhainni an Chiste (2011: 0.53% de mheanluach
sécmhainni an Chiste).

Thainig an méadu ar chostais mar chéatadan de mheanluach
sécmhainniidir 2011 agus 2012 as meanluach nios isle a bheith
ag an bPunann Lanroghnach do 2012. Thainig sé sin sna

séla ar dhiol sécmhainni leachtacha chun na hinfheistiochtai
stirtha a mhaoinit in 2011. D4 bhri sin, thainig méadu in

2012 ar leithdhaileadh coibhneasta an Chiste ar chothromas
priobhaideach, atd ar cheann de na haicmi sécmhainne is
costasai. | gcoibhneas lena phiarghripa, choinnigh CNP seasamh
sasuil costais in 2012.
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RIALAC
CISTE

AS

FORBHREATHNU

Ta CNP faoi rialt Choimisitin an Chulchiste Naisitnta Pinsean, ar
comhlacht corpardideach é ar a bhfuil seachtar comhaltai arna
gceapadh ag an Aire Airgeadais. De réir an Achta um Chdlchiste
Ndisitinta Pinsean, 2000, ni féidir leis an Aire Airgeadais daoine

a cheapadh mar Choimisinéiri ach amhain sa chas go bhfuil
méid suntasach saineolais agus taithi acu ar aon cheann de
réimsi liostaithe, lena n-diritear an infheistiocht n6 bainistiocht
gnolachta idirndisiunta, an t-airgeadas n6 an eacnamaiocht,

an dli, an achtuireacht agus an chuntasdireacht, agus an
iniuchoireacht.

I measc na bhfeidhmeanna ata ag an gCoimisitin, déanann sé
Straitéis Infheistiochta CNP a shocri agus a chur i bhfeidhm

de réir a bheartais infheistiochta reachtula. Eilionn an beartas
seo ar an gCoimisitin sécmhainni an Chiste a infheistit ionas
go mbainfear amach an toradh airgeadais is fearr agus is féidir
ar chuntar go mbeidh leibhéal an riosca don airgead i seilbh n6
infheistithe inghlactha don Choimisiun. Nil feidhm ag beartas
infheistiochta reachtula CNP ar infheistiochtai stitrtha.

Is i Gniomhaireacht Bainistiochta an Chistedin Naisiiinta
Bainisteoir CNP ar feadh na tréimhse go dti Aibrean 2016 agus
éilitear ar an gCoimisiun a chuid feidhmeanna a chomhlionadh
trid an mBainisteoir.

AN COIMISIUN

Is é an Coimisilin a leagann amach straitéis leithdhailte
sécmhainni CNP, na rialacha a bhféadtar sécmhainni de chuid
an Chiste a infheistit faoina réir, agus a dhéanann athbhreithniu
ar fheidhmiocht agus ar chur i ngniomh straitéise an Chiste.

Ta curtha ar bun ag an gCoimisiun Coiste Initichdireachta,
Coiste Comhairleach Réadmhaoine agus Coiste Comhairleach
Cothromais Phriobhaidigh chun cabhrd leis a chuid
feidhmeanna a chomhlionadh. Bunaiodh Coiste Comhairleach
Réadmhaoine agus Coiste Comhairleach Cothromais
Phriobhaidigh freisin ach, mar thoradh ar straitéis infheistiochta
leasaithe an Chiste, discaoileadh an da phobal sin le héifeacht
6n 31 Marta 2014. Gan dochar d'fhreagracht an Choimisitin

as a chuid feidhmeanna féin, féadann sé aon cheann de na
feidhmeanna sin a tharmligean chun an Bhainisteora de réir mar
is iomchui leis.

Gan Priomhfheidhmeannach an Bhainisteora a fhénann ar an
gCoimisiun i gcail de bhri oifige a direamh, maireann téarma
oifige coimisinéara ctig bliana. Gan Priomhfheidhmeannach
an Bhainisteora a aireamh, ni fhéadann aon choimisinéir
bheith i seilbh oifige ar feadh nios mo6 na dha théarma
chomhleanunacha.

Isiad seo a leanas comhaltai Choimisiin CNP amhail an 27
Meitheamh 2014:

An tUas. Paul Carty - Cathaoirleach

(Arna athcheapadh an 31 1til 2010).

Combhairleach Airgeadais agus lar-Chomhphairti Bainistiochta,
Deloitte & Touche, Eire.

An Dr Brian Hillery

(Arna athcheapadh an 1 1Gil 2009).

Cathaoirleach de chuid Providence Resources cpt. agus lar-
Stiarthéir de chuid Bhanc Ceannais agus Udaras Seirbhisi
Airgeadais na hEireann.

An tUas. Maurice A. Keane

(Arna athcheapadh an 5 Feabhra 2012).

Stidrthoir Cuideachta agus lar-Phriomhfheidhmeannach Grapa
de chuid Bhanc na hEireann.

An tUas. Knut N. Kjaer

(Arna cheapadh an 2 Aibrean 2010).

Cathaoirleach de chuid FSN Capital agus Bunaitheoir Trient
Asset Management. lar-Uachtaran de chuid Risk Metrics Group,
lar-Phriomhfheidhmeannach de chuid Norges Bank Investment
Management.

An tOll. Frances Ruane

(Arna cheapadh an 1 14il 2009).

Stidrthoir na hinstititiide Taighde Eacnamaiochta agus Soisialta
(“ERSI”).

An tUas. John C. Corrigan

(Combhalta de bhri oifige, arna cheapadh an 4 Nollaig 2009).
An Priomhfheidhmeannach, Gniomhaireacht Bainistiochta an
Chisteain Naisiunta.

Rialachas an Chiste 35



Coimisiun an Chulchiste Naisitnta Pinsean

D'éirigh an tUas. John Canning, Cathaoirleach Madison Dearborn
Partners LLC, as a bheith ina chomhalta den Choimisitn an 17
Eandir 2013.

Thainig an Coimisiun le chéile sé huaire in 2013. De ghnath,
tagann sé le chéile ceithre huaire sa bhliain. Mas rud é go
raibh comhalta le bheith as lathair, thug an comhalta sin eolas
bainteach don Chathaoirleach agus do GBCN le haghaidh an
chruinnithe roimh ré i bhformhér na gcdsanna.

Tabla 13
Tinreamh Choimisiiin CNP 2013

Cruinnithe ar
freastalaiodh orthu

Comhalta den Choimisitn

Paul Carty 6/6
John Corrigan 6/6
Brian Hillery 6/6
Maurice Keane 6/6
Knut Kjaer 4/6
Frances Ruane 6/6

COID RIALACHAIS CHORPARAIDIGH

Ta an Cod Cleachtais maidir le Rialachas Comhlachtai Stait
bunaithe ar ghnathstruchtar corparaideach, a chuimsionn Bord
Stidrthaéiri, ar a bhfuil an fhreagracht dhlithitil as an gcomhlacht,
agus an fhoireann bhainistiocht feidhmitchdin agus na baill
foirne, a chomhlionann na feidhmeanna a tharmligeann an Bord
chucu.

Nil aon fhoireann feidhmilchain ag an gCoimisiun, afach, agus
comhlionann sé a chuid feidhmeanna tri GBCN. Ta an Coimisiun
ag cur an Choid i bhfeidhm faoi lathair, arna chur in oiridint

do struchtur rialachais CNP agus do riachtanais an Achta um
Chulchiste Naisiinta Pinsean.

Ta c6d iompraiocht ghné i bhfeidhm do choimisinéiri.

Is comhlacht forordaithe poibli é an Coimisiiin chun criche na
nAchtanna um Eitic in Oifigi Poibli, 1995 agus 2001. Ina theannta
sin, leagtar sios san Acht um Chulchiste Ndisitinta Pinsean, 2000,
riachtanais ar leith i ndail le leasanna a nochtadh.
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AN COISTE INIUCHOIREACHTA

Déanann an Coiste Initchéireachta athbhreithnit ar an
bproiseas tuairiscithe airgeadais, ar chérais rialaithe
inmhednaigh agus bainistiocht riosca GBCN, ar na préisis
initchta agus ar phroiseas GBCN i leith monatoireacht a
dhéanamh ar Thaisceanach CNP, ar bhainisteoiri infheistiochtai,
agus ar phriomhsholathroiri seirbhisi eile chun a chinntiu go
gcomhlionann siad a n-oibleagdidi conartha don Choimisiun/
GBCN.

Cuimsionn an Coiste trilr comhaltai:
An tUas. Maurice A. Keane (Cathaoirleach)
An Dr Brian Hillery
An tOll. Frances Ruane

Bionn cruinnithe rialta ag an gCoiste leis na bainisteoiri
sinsearacha i GBCN ata freagrach as CNP, le Ceann Aonad Dli
GBCN, le Ceann an Aonaid Rialaithe agus le Ceann an Aonaid
Chomhlionta, mar aon le hinitchéiri inmheanacha agus
seachtracha CNP. Tagann an Coiste Inidchdireachta sé huaire le
linn 2013.

AN COISTE COMHAIRLEACH READMHAOINE

Mar thoradh ar idaras athraitheach an Chiste, discaoileadh an
Coiste Comhairleach Réadmhaoine le héifeacht 6n 31 Marta
2014. Chuir an Coimisiun an Coiste Comhairleach Réadmhaoine
ar bun chun comhairle a thabhairt do GBCN i dtaca le
hinfheistiocht réadmhaoine, chun monatdéireacht a dhéanamh
ar chur i bhfeidhm na straitéise infheistiocht réadmhaoine agus
chun tuairisci a thabhairt don Choimisian.

Bhi ceathrar comhaltai ag an gCoiste, ba iad sin, beirt
Choimisinéiri (an tUas. Paul Carty agus an tUas. Maurice A.
Keane) agus beirt chomhaltai seachtracha, an tUas. Barden Gale
(lar-Phriomhoifigeach Feidhmitchain, J.E. Roberts Companies)
agus an tUas. John Mulcahy (lar-Cheann an Bhainistithe
Sécmhainni, an Ghniomhaireacht Naisiinta um Bainistiocht
Sécmhainni).

AN COISTE COMHAIRLEACH COTHROMAIS
PHRIOBHAIDIGH

Mar an gcéanna, mar thoradh ar Udaras athraitheach an Chiste,
discaoileadh an Coiste Comhairleach Cothromais Phriobhaidigh
le héifeacht én 31 Marta 2014. Chuir an Coimisitin an Coiste
Combhairleach Cothromais Phriobhaidigh ar bun chun comhairle
a thabhairt do GBCN i dtaca le hinfheistiochtai cothromais
phriobhdidigh, chun monatéireacht a dhéanamh ar churi
bhfeidhm na straitéise infheistiocht cothromais phriobhaidigh
agus chun tuairisci a thabhairt don Choimisiun.

“Té Frances Ruane fostaithe ag an Instititiid Taighde Eacnamaiochta agus Soisialta agus, da bhrisin,
ni fhaigheann si aon téille i leith a réil mar Choimisinéir. foctar na téilli sin go direach leis an Instititid
Taighde Eacnamaiochta agus Soisialta.
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Bhi triar comhaltai ag an gCoiste, eadhon beirt choimisinéiri
(an tUas. Paul Carty agus an Dr Brian Hillery) agus comhalta
seachtrach amhain, an tUas. Walter O’Hara (Stitrthoir
Bainistiochta, Allen & Co., Nua-Eabhrac). Chuaigh an tUas.
Maurice O’Connell ar scor mar chomhalta den Choiste an 1
LUnasa 2013.

LUACH SAOTHAIR AGUS SPEANSAIS

Is é an tAire Airgeadais a shocraionn luach saothair chomhaltai
an Choimisitin agus d'aontaigh gach comhalta le laghdu
toilteanach tar éis don Aire an rud céanna a iarraidh.

Is mar seo a leanas ata an leibhéal luach saothair faoi lathair:
Cathaoirleach: €51,424 sa bhliain
Combhaltai Eile*: ~ €34,283 sa bhliain

Fuair an tUas. Knut N. Kjaer €760 i speansais taistil in 2013.

Nior iocadh aon speansais bhreise le Coimisinéiri in 2013. Ni
fhaigheann Priomhfheidhmeannach GBCN aon luach saothair as
a bheith ina chomhalta den Choimisitn.

Ni bhfuair Comhaltai den Choiste Comhairleach Réadmhaoine
na Comhaltai den Choiste Comhairleach Cothromais
Phriobhaidigh aon luach saothair.

NOCHTADH LEASANNA

Le linn 2013, ni dhearnadh aon nochtadh leasanna de bhun Alt
12 den Acht um Chulchiste Naisitinta Pinsean.

GNiIOMHAIREACHT BAINISTIOCHTA AN CHISTEAIN
NAISIUNTA

Coinnionn an Coimisiun liosta foirmidil de na feidhmeanna ata
tarmligthe chun GBCN ar bhonn leantnach.

I measc na gcroifheidhmeanna atd ag GBCN ina chail mar
Bhainisteoir CNP, ta:

« combhairle a chur ar fail don Choimisiin maidir le beartais;
«  straitéis infheistiochta CNP a chur i ngniomh;

« cinnteoireachti leith leithdhaileadh dinimicitil sécmhainni
de réir paraiméadar comhaontaithe;

« roghnu bainisteoiri infheistiochtai agus medin infheistiochta
mar aon le hathbhreithnit feidhmiochta orthu;

« curingniomh treoracha arna dtabhairt ag an Aire Airgeadais
i leith Infheistiochtai Stitrtha de chuid CNP agus, faoi
threoir agus de réir na reachtaiochta bainti, cur i ngniomh
feidhmeanna tGinéireachta an Chiste i dtaca leis na
sécmhainni sin;

« rialtchain le haghaidh an Chiste a fhorbairt agus a
fheidhmid chun a chinntit go ndéantar CNP a bhainistid
de réir na bparaiméadar a leagann an Coimisiuin sios agus
rioscai oibritichdin do CNP aioslaghdu;

«  cuntais bhainc a oscailt agus a chothabhail don Chiste, lena
n-airitear cuntais in airgeadrai seachas airgeadra an Stait;
agus

«  raitis airgeadais CNP a ullmhu agus monatoireacht a
dhéanamh ar Thaiscednach Domhanda CNP.

Déantar na feidhmeanna seo a sheachadadh tri aonad
tiomnaithe do CNP, agus tri shainfhoireann cuntasaiochta agus
oibritchain laistigh de Stitrthoireacht Airgeadais GBCN. Tugann
na haonaid TF, Dli, Rialuchain, Comhlionta agus Acmhainni
Daonna i GBCN tacaiocht do ghniomhaiochtai CNP chomh
maith.

Ta Comhaontu Bainistiochta i bhfeidhm ina ndéantar cur sios ar
an gcaidreamh idir an Coimisitin agus GBCN mar Bhainisteoir,
agus ina leagtar amach na freagrachtai ata ar GBCN.
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COMHALTAI CHOIMISIUN NPRF AGUS FAISNEIS EILE

COMHALTAI AN CHOIMISIUIN

An tUas. Paul Carty - Cathaoirleach

An tUas. John Og A. Canning. (a d’éirigh as ar 17 Eanair 2013)
An tUas. John C. Corrigan (comhalta de bhri oifige)

An Dr. Brian Hillery

An tUas. Maurice A. Keane

An tUas. Knut N. Kjaer

An tOll. Frances Ruane

BAINCEIRI

Banc Ceannais na hEireann
Sraid an Dama
Baile Atha Cliath 2

GLOBAL CUSTODIAN

The Bank of New York Mellon (BNYM)
Cearnég One Canada
Londain E14 5AL

INIUCHOIRI

An tArd-Reachtaire Cuntas agus Ciste
Caislean Bhaile Atha Cliath
Baile Atha Cliath 2

BAINISTEOIR

Gniomhaireacht Bhainistiochta an Chisteain Naisitnta
Foirgneamh an Statchiste

Sraid na Canalach Méire

Baile Atha Cliath 2
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TUARASCAIL INFHEISTIOCHTA

Seachas i gcas na ninfheistiochtai Stiurtha, is € an Coimisitn a shocraionn an straitéis infheistiochta don Chiste.

Bhi sécmhainni infheistiochtai an Chiste infheistithe mar seo a leanas amhail 31 Nollaig:

2013 2012
% den lomlan % den lomlan
Sécmhainni Sécmhainni
€m Infheistiochta €m Infheistiochta
Gnathscaireanna
Gnathscaireanna Luaite ar Mhargai Forbartha 1,439 7.5% 2,223 15.1%
Gnathscaireanna Luaite ar Mhargai Eiritheacha 321 1.7% 506 3.5%
Roghanna Gnathscaireanna 70 0.3% 87 0.6%
Ciste Gnathscaireanna Domhanda 117 0.6% 97 0.7%
Cisti Gnathscaireanna [seal-Luaineachta Domhanda 614 3.2% - 0.0%
lomlan na nGnathscaireanna 2,561 13.3% 2,913 19.9%
Bannai
Bannai Corparaide Luaite 476 2.4% 263 1.8%
Bannai Corparaide Neamhluaite 185 1.0% 244 1.7%
Bannai Eile 40 0.2% - 0.0%
Fiachas Eile 162 0.8% = 0.0%
lomlan na mBannai 863 4.4% 507 3.5%
Infheistiochtai Réadmhaoine 347 1.8% 454 3.1%
Infheistiochtai Gnathscaireanna Priobhaideacha 126 0.7% 736 5.0%
Infheistiochtai i dTrachtearrai 299 1.6% 235 1.6%
Infheistiochtai Bonneagair 86 0.4% 46 0.3%
Infheistiochtai Foraiseachta 37 0.2% 85 0.2%
Airgeadra & Cisti Infheistiochta Eile 246 1.3% 244 1.7%
Taisci, Airgead agus Infheistiochtai Eile
Taisci agus Airgead 792 4.1% 870 5.9%
Infheistiochtai Feabhsaithe Airgid 849 4.4% - 0.0%
Gnéthachan / (Caillteanas) Neamhréadaithe ar Chonarthai Todhchaiochta (18) (0.1%) (4) 0.0%
Gnothachan / (Caillteanas) Neamhréadaithe ar Chonarthai i Malairt Eachtrach 34 0.2% 20 0.1%
lomlan na dTaisci, an Airgid Thirim agus na ninfheistiochtai Eile 1,657 8.6% 886 6.0%
lomlan na S6cmhainni a bhaineann le hinfheistiochtai Lanroghnacha 6,222 32.3% 6,056 41.3%
Infheistiochtai Stiurtha 11,169 57.9% 8,600 58.7%
Airgead Tirim 1,885 9.8% - 0.0%
lomlan na ninfheistiochtai Stiartha 13,054 67.7% 8,600 58.7%
lomlan na Sé6cmhainni Infheistiochta 19,276 100.0% 14,656 100.0%

Paul Carty John C. Corrigan
Cathaoirleach Priomhfheidhmeannach

Coimisitin an Chulchiste Naisiiinta Pinsean
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Gniomhaireacht Bhainistiochta an
Chistedin Naisitinta (mar Bhainisteoir)

27 Meitheamh 2014
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RAITEAS MAIDIR LE FREAGRACHTAI AN CHOIMISIUIN

Eilionn Acht an Chdlchiste Ndisitinta Pinsean, 2000 ar an
gCoimisiuin cuntais bhliantula an Chiste a ullmhu.

Agus an Coimisitn ag ullmh( na Raiteas Airgeadais seo,
déanann sé:

+ beartais chuntasaiochta iomchui a roghnt agus iad a churi
bhfeidhm go comhsheasmhach

«  breitheanna agus meastachain a dhéanamh ata réastnta
agus stuama

«  narditis airgeadais a ullmht ar bhonn an ghnoéthais
leantaigh ach amhain sa chas go mbeadh sé
neamhfhoirsteanach a leithéid a dhéanamh

« cursios araon imeacht abhartha 6 na caighdeain
chuntasaiochta infheidhmithe agus tugann sé miniu orthu.

Ta an Comisitn freagrach, i gcibé foirm a cheadéidh an tAire
Airgeadais, as na cuntais go léir is cui agus is gnach a choimead
ar an airgead go léir faighte go caite aige agus na taifid
chuntasaiochta a choimead ina nochtar le cruinneas réastnta ag
am ar bith staid airgeadais an Chulchiste Naisitnta Pinsean agus
costais riarachain an Choimisiuin.

Ta an Coimisiun freagrach freisin as sécmhainni faoina rialu
a chosaint agus, da bhri sin, as gach beart réastnta a
dhéanamh chun calaois agus neamhrialtachtai eile a chosc
agus a bhrath.

| Meitheamh 2013, d’fhégair an Rialtas a chinneadh Ciste
Infheistiochta Straitéiseach Eireann “ISIF” a chur ar bun agus na
priomhfhoralacha reachtaiochta a bhaineann le sainordt ISIF
agus socruithe rialachais, lena n-airitear go mbeadh an ISIF faoi
bhainistiit NTMA agus go ndéanfai an Coimisitn a dhiscaoileadh.
Foilsiodh an reachtaiocht bheartaithe chun na hathruithe seo

a chur i bhfeidhm i mBealtaine 2014 agus ta an Coimisitiin ag

suil go geuirfear an reachtaiocht seo i bhfeidhm le linn 2014.

gx _\ jds. @ eauz’fw

Paul Carty John C. Corrigan 27 Meitheamh 2014
Cathaoirleach Priomhfheidhmeannach
Coimisitin an Chulchiste Naisiunta Pinsean Gniomhaireacht Bhainistiochta an

Chistedin Naisitnta (mar Bhainisteoir)
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RAITEAS MAIDIR LE RIALU INMHEANACH AIRGEADAIS

FREAGRACHT AS AN GCORAS DE RIALU
INMHEANACH AIRGEADAIS

Admhaionn an Coimisiun freagracht as a chinntiti go gcoinnitear
coras éifeachtach de rialt inmhedanach airgeadais i dtaca le
hoibritichain an Chulchiste Naisitinta Pinsean (“an Ciste”).

Is i Gniomhaireacht Bainistiochta an Chisteain Naisitnta
(“an Bainisteoir”) Bainisteoir an Chiste agus feidhmionn

mar ghniomhaire an Choimisitin i gcomhlionadh a chuid
feidhmeanna. Is é an Bainisteoir a chuireann an céras de
riald inmhednach airgeadais i bhfeidhm thar ceann

an Choimisidin.

Ni fhéadann an céras seo ach rathaiocht réastinach a thabhairt,
ni rathaiocht absaléideach, go ndéantar na sécmhainni a
chosaint, go mbionn idirbhearta tdaraithe agus taifeadta i
gceart, agus go ndéantar bottin dbharacha n6 neambhrialtachtai
eile achosc no6 a bhrath in am is i dtrath.

PRIOMHNOSANNA IMEACHTA RIALAITHE

Rinne an Bainisteoir bearta chun timpeallacht iomchui rialaithe
a bhaint amach:

« trinafreagrachtai bainistiochta a shainmhiniu go soiléir

« trin6ésannaimeachta foirmidla a bhunt i leith teipeanna
suntasacha rialaithe a thuairiscit don Choimisitin agus
bearta ceartaitheacha cui a airithiu.

Ta proisis bunaithe ag an mBainisteoir chun rioscai oibritichain
a shainaithint agus a mheas:

+ trishainaithint a dhéanambh ar chineal, ar mhéid agus
ar impleacht airgeadais na rioscai atad i ndan don Chiste
agus tri mhonatéireacht a dhéanamh orthu tri thagairt do
chaighdedin a mheasann an Coimisitin ata inghlactha

« trimheastnu a dhéanamh ar an dealraitheacht go dtitfidh
na rioscaf sainaitheanta amach

«  tri mheasunud a dhéanamh ar chumas an Chiste chun na
rioscai a dtiteann amach a bhainistit agus a mhaolu

« trimheasunu a dhéanamh ar na costais i leith rialachan
airithe a fheidhmiu i gcompardid leis an tairbhe a bhaintear
amach da mbarr.

Ta an céras um riall inmheanach airgeadais bunaithe ar chreat
faisnéis bhainistiochta rialta agus nésanna imeachta riarachdin,
lena n-airitear dualgais a dheighilt, agus ar chéras tarmligin
agus freagrachta. Cuimsionn sé go hairithe:

Paul Carty
Cathaoirleach
Coimisitin an Chulchiste Naisiiinta Pinsean

«  cbras cuimsitheach buiséadaithe i ndail le costais riarachain
an Chiste, buiséad bliantlil san direamh, a shocraionn an
Coimisiun

+ athbhreithnit rialta ar thuarascalacha tréimhsitla agus

bliantula airgeadais a léirionn an fheidhmiocht airgeadais i
gcomparaid leis na tuartha

« spriocanna a shocru chun feidhmiocht airgeadais agus
feidhmiocht eile a thomhas

« treoirlinte rialaithe infheistiochtai atd sainmhinithe go soiléir
+ rialdchain fhoirmidla bhainistiochta tionscadal

»  beartas cuimsitheach frithchalaoise.

Faoin mbeartas frithchalaoise, ni moér an Ciste Initchoireachta

a chur ar an eolas maidir le gach tuairisc faoi chalaois n6 faoi
calaois amhrasta. Mas rud é go mbionn an Bainisteoir ar an eolas
faoi aon chasanna de chalaois né calaois amhrasta, déanfar an
cas aimscrudu agus cuirfear gniomh cui (lena n-airitear an cas a
thuairiscit do na hudarais chui) nuair is ga.

Faoi rialt an Choimisitin, ta feidhm inidichdireachta inmheanai ag
an mBainisteoir, rud a fheidhmitear de réir an Choid Chleachtais
maidir le Rialachas Comhlachtai Stait agus a chuireann tuairisci
faoi bhraid an Choiste trid an gCoiste Initichéireachta. Is i an
anailis a dhéantar ar na rioscai oibritichain a bhfuil an Ciste
neamhchosanta ina leith a thugann eolas don initchéireacht
inmheanach, agus bionn na pleananna bliantula initichéireachta
bunaithe ar an anailis seo. Glacann an Coimisitn leis an anailis

ar na rioscai agus leis na pleananna inidchéireachta inmheanai
trid an gCoiste Inidichéireachta. Uair sa bhliain ar a laghad,
cuireann an t-iniichéirinmheanach (PricewaterhouseCoopers

i lathair na huaire) tuarascail faoi bhraid an Choimisitin, trid an
gCoiste Inilchodireachta, agus faoi bhraid an Bhainisteora maidir
le gniomhaiochtai initchéireachta inmheanai. Cuimsionn an
tuarascail tuairim an initichora inmheanaigh maidir le leorgacht
agus le héifeachtacht an chérais um riali inmheanach airgeadais.

Isiad obair an iniichéra inmheanaigh, feidhmeannaigh an
Bhainisteora ata freagrach as an gcreat um rialu airgeadais a
fhorbairt agus a choinneail, agus trachtanna arna ndéanamh ag
an Ard-Reachtaire Cuntas agus Ciste ina litir bhainistiochta n6

i dtuairisci eile da chuid, a thugann eolas don mhonatéireacht
agus don athbhreithnit a dhéanann an Coimisitin

ATHBHREITHNIU BLIANTUIL AR AN GCORAS RIALAITHE

Tar éis d6 dul i ndail chombhairle le Coiste Initichoireachta an
Chiste, ta athbhreithnit déanta ag an gCoimisiun ar éifeachtacht
an chérais um rialt inmhednach airgeadais don bhliain dar
crioch an 31 Nollaig 2013.
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hn C. Corrigan
Priomhfheidhmeannach
Gniomhaireacht Bhainistiochta an
Chistedin Naisitinta (mar Bhainisteoir)

27 Meitheamh 2014
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TUARASCAIL AN ARD-REACHTAIRE CUNTAS AGUS
CISTE LE CUR FAOI BHRAID THITHE AN OIREACHTAIS

AN CULCHISTE NAISIUNTA PINSEAN

Rinne mé rditis airgeadais an Chulchiste Ndisiinta Pinsean don
bhliain dar crioch an 31 Nollaig 2013 a initchadh de réir Acht

an Chulchiste Naisitnta Pinsean, 2000. Cuimsionn na raitis
airgeadais, a ullmhaiodh de réir na mbeartas cuntasaiochta

a leagtar amach iontu, na beartais chuntasaiochta, an cuntas
ciste, an raiteas glansécmhainni, an cuntas riarachdin, an
raiteas sreafa airgid agus na nétai bainteacha. Rinneadh na raitis

airgeadais a ullmhu san fhoirm a leagtar sios faoi Alt 26 den Acht.

FREAGRACHTAI AN CHOIMISIUIN

Ta Coimisitn an Chulchiste Naisiiinta Pinsean freagrach as na
rditis airgeadais a ullmhd, as a chinntit go dtugann siad léargas
firinneach, céir ar thorthai oibritichain an Chiste don bhliain
agus ar a iarmhéideanna ag deireadh na bliana, agus as rialtacht
na n-idirbheart a airithid.

FREAGRACHTAI AN ARD-REACHTAIRE CUNTAS AGUS
CISTE

Ta sé de dhualgas orm initichadh a dhéanamh ar na raitis
airgeadais agus tuairisc a thabhairt maidir leo de réir an dli
bhaintigh.

Ta m’initchadh déanta tri thagairt do na gnéithe speisialta a
bhaineann le comhlachtai Stait 6 thaobh a mbainistithe agus a
bhfeidhmithe.

Ta m’initchadh déanta de réir na gCaighdean Idirndisitinta
Initichdireachta (an Riocht Aontaithe agus Eire) agus in oiridint
le Caighdedin Eiticitla an Bhoird um Chleachtais Initchoéireachta
d’Initchaéiri.

RAON AN INIUCHTA AR NA RAITIS AIRGEADAIS

Is éard atd i gceist le hiniichadh na fianaise a bhailid maidir leis
na suimeanna agus leis na rudai a nochtadh sna rditis airgeadais
d’fhonn rathaiocht réasinta a thabhairt nach bhfuil aon
mhishonrl( abhartha iontu, cé acu an bhfuil an mishonru sin de
thoradh ar chalaois né ar bhotin. Cuimsionn sé seo measunu ar

cé acu an raibh na polasaithe cuntasaiochta oiritinach do chas
an Chiste, ar cuireadh i bhfeidhm ar bhonn comhsheasmhach
iad, agus ar nochtadh go himleor iad

réastiintacht na meastachan suntasach cuntasaiochta a rinneadh
agus na rditis airgeadais a4 n-ullmhu, agus leagan amach na
raiteas airgeadais ar an iomlan. T4 sé mar aidhm agam fianaise a
bhailiu faoi rialtacht na n-idirbheart airgeadais i rith an iniichta
chomh maith.
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Chomh maith leis an méid sin thuas, léim tuarascail bhliantuil
an Choimisidin chun sainaithint a dhéanamh ar neamhréireanna
abhartha leis na rditis airgeadais initichta. Sa chas go dtugaim
aon mhishonrd né neamhréir dbhartha faoi deara, déanaim na
himpleachtai a mheas le haghaidh mo thuairisce.

TUAIRIM MAIDIR LEIS NA RAITIS AIRGEADAIS

I mo thuairimse, tugann na raitis airgeadais, a ullmhaiodh i

gceart de réir Acht an Chulchiste Ndisitnta Pinsean, 2000 agus
san fhoirm a cheadaigh an tAire Airgeadais, |éargas firinneach,
céir ar thorthai oibritichain an Chiste don bhliain dar crioch an
31 Nollaig 2013 agus ar a iarmhéideanna amhail ar an data sin.

« I mo thuairimse, choimedad an Coimisitin leabhair iomchui
chuntas. Ta na raitis airgeadais ar aon dul leis na leabhair
chuntais.

«  Abhair a dtugaim tuairisc orthu de réir eisceachta
«  Tugaim tuairisc de réir eisceachta sa chas

« nach bhfuair mé gach faisnéis agus minitichan a theastaigh
uaim i dtaca le m’initichadh, n6

« gurthug m’iniichadh aon chas dbhartha faoi deara nuair
nar cuireadh airgead i bhfeidhm le haghaidh na criche
beartaithe n6 nuair nar chloigh na hidirbhearta leis na
hadarais a rialaionn iad, n6d

« nach bhfuil an fhaisnéis ata ann i dtuarascail bhliantutil an
Choimisitin i gcomhréir leis na rditis airgeadais a ghabhann
léi, n6

« nach léirionn an Raiteas maidir le Riali Inmheanach

Airgeadais go bhfuil an Céd Cleachtais maidir le Rialachas
Combhlachtai Stait comhlionta ag an gCoimisitn, n6

« godtugaim faoi deara go bhfuil ceisteanna abhartha ann a
bhaineann leis an mbealach a ndearnadh gné phoibli.

Nil aon rud le tuairiscit agam i ndail leis na habhair a dtugtar
tuairisc orthu de réir eisceachta.

/D 20 M‘:G-\fﬁ‘.

Seamus McCarthy
An tArd-Reachtaire
Cuntas agus Ciste

28 Meitheamh 2014



Tuarascail Bhliantuil agus Raitis Airgeadais 2013

BEARTAIS CHUNTASAIOCHTA

Cuireadh an Ciste ar bun de bhun Acht an Chulchiste Naisitnta
Pinsean, 2000. Is iad seo a leanas na beartais shuntasacha
chuntasaiochta ar glacadh leoi leith an Chiste:

(A) BONN NA NULLMHAITHE

Ullmhaiodh na rditis airgeadais de réir Acht an Chulchiste
Naisitnta Pinsean, 2000 i bhfoirm a cheadaigh an an tAire
Airgeadais.

Déantar sna raitis airgeadais achoimre ar idirbhearta agus ar
ghlansé6cmhainni an Chiste. D’ainneoin an sealtchas suntasach
ata ag an gCiste i ngnathscaireanna de Bhanc na hEireann agus
de Bhainc-Aontas Eireann, nil aon chumhacht ag an gCoimisitin
riald, tionchar ceannasach na tionchar suntasach a imirt ar na
hinfheistiochtai stitirtha. Da bhri sin, ni chuireann an Coimisitn
torthai né staid airgeadais Bhanc na hEireann na Bhainc-Aontas
Eireann le raitis airgeadais an Chiste.

(B) AN TREIMHSE THUAIRISCITHE

Is i an tréimhse thuairiscithe an bhliain dar crioch 31
Nollaig 2013.

(C) AN TAIRGEADRA TUAIRISCITHE

Is é an euro an t-airgeadra tuairiscithe, airgeadra a chuirtear
iniul leis an tsiombail €. Luaitear suimeanna airgid i €m

ach amhain nuair a chuirtear a mhalairt in ial. | gcdsann ina
n-usaidtear iad, seasann €000’ do mhile euro,

m’ do mhillitin agus ‘bn’ do bhilliun.

(D) INFHEISTIOCHTAI

Ta dha chinedl infheistiochtai ag an gCiste:

(i) Infheistiochtai Ldnroghnacha

Infheistiochtai arna ndéanamh de réir Acht an Chulchiste
Naisiunta Pinsean, 2000, arb infheistiochtai iad a dhéanann an
Coimisiun a bhainistit agus a rialt leis an idaras lanroghnach
chun straitéis infheistiochta a shocrt agus a chur i bhfeidhm
dtreo ciste airgid a chur ar fail chun costais pinsin leasa
shoisialta agus seirbhise poibli a chlidach amach anseo.

(i) Infheistiochtai Stiartha

Ta ag an gCoimisiiin chomh maith Infheistiochtai Stitrtha

arna ndéanamh de réir threoir an Aire Airgeadais de bhun

Alt 19(B) d’Acht an Chulchiste Naisitinta Pinsean, 2000, (arna
leasu). Caithfear sealbhaiocht agus bainistiocht Infheistiochtai
Stidrtha, cleachtadh cearta votala agus cearta eile a ghabhann
leis na hinfheistiochtai Stitrtha ag an gCoimisitn agus ditscairt
Infheistiochtai Stiturtha ag an gCoimisiin a dhéanamh de réir a
leithéid de threoracha.

(E) LUACHAIL AR INFHEISTIOCHTAI LANROGHNACHA

Déantar infheistiochtai a thaifeadadh ar bhonn a ndatai tradala
agus luaitear ar a luachanna céra iad. Is mar seo a leanas a
shocraitear an luach céir le haghaidh infheistiochtai luaite,
neamhluaite agus diorthacha:

(i) Infheistiochtai Luaite

Isionann an luach coir agus an luach am scoir ar an
bpriomhmbhalartdn né ar an bpriomhmhargadh ar a bhfuil an
infheistiocht luaite.

(i) Infheistiochtai Neamhluaite

Déanann Bainisteoir an Chiste an luach c6ir a mheas agus
glacann an Coimisiun leis an luach sin. Is iad seo a leanas na
priomhluachala neamhluaite:

Infheistiochtai i Réadmhaoin agus i gCisti
Gndthscaireanna Priobhdideacha

Ta an luach céir le haghaidh infheistiochtai neamhluaite i
réadmhaoin agus i gcisti gnathscaireanna priobhdideacha nach
bhfuil margadh gniomhach ag baint leo bunaithe ar an luachail
inidchta is déanai a dhéanann bainisteoir seachtrach an Chiste
né na Comhphairtiochta ar an gciste n6 ar an gcomhphairtiocht
sin. Nuair nach bhfuil fail ar luachail iniGchta, nuair nach
dtiteann deireadh bliana an Chiste n6 na Comhphairtiochta
amach ag an am céanna le deireadh bliana an Chiste mar
shampla, Usaidtear an luachail neamhinilchta is déanai.

Usaideann bainisteoiri seachtracha modhanna luachala a
bhfuil glacadh leo san earnail agus treoirlinte arna bhfoilsit ag
comhlachtai earndla bainteacha chun teacht ar luachalacha

na n-infheistiochtai seo. Agus na bainisteoiri seachtracha ag
Usaid a leithéid de mhodheolaiochtai luachala, féadann siad
tosca éagsula a chur san aireamh, ar nés iolraithe tuillimh
cuideachtai cosula a ndéantar tradail phoibli ar a gcuid
scaireanna, sreabhadh airgid lascainithe, idirbhearta trit pairti,
agus teagmhais a thugann le fios aon bhearntiichan n6 aon
feabhsuchan abharach ar luach céir na hinfheistiochta. Sa chéad
bhliain den tGinéireacht, is ionduil go meastar gur meastachan
iomchui ar luachanna céra na n-infheistiochtai réadmhaoine
agus cothromais phriobhaidigh é an costas ach amhain i
gcasanna ina dtugtar le fios go bhfuil buanbhearntchan ar

an luach.

Raitis Airgeadais 45



Coimisiun an Chulchiste Naisitnta Pinsean

BEARTAIS CHUNTASAIOCHTA (AR LEAN.)

(E) LUACHAIL AR INFHEISTIOCHTAi LANROGHNACHA
(AR LEAN.)

Infheistiochtai i Réadmhaoin agus i gCisti
Gndthscaireanna Priobhdideacha (Ar lean)

Féadann réimse luachanna féideartha a bheith ann i ndail leis
na hinfheistiochtai seo agus d’fhéadfadh sé nach nach mbeadh
na luachanna céra measta ar aon dul leis na luachanna a
d’usaidfeadh d4 mba rud é go mbeadh fail ar luach margaidh
ghniomhaigh da leithéid d’infheistiochtai.

Braitheann an Coimisitn ar luachalacha arna ndéanamh

ag bainisteoiri seachtracha mar mheastachain ionadaiocha

do luach céir infheistiochta. T4 bunaithe ag an gCoimisiun,

i gcomhar leis an mBainisteoir, n6sanna imeachta chun
athbhreithnit a dhéanamh 6 am go chéile ar luachail an Chiste
né na Comhphairtiochta ar infheistiochtai réadmhaoine n6 ar
infheistiochtai gnathscaireanna priobhdideacha ar leith. De réir
bhreithitinas an Choimisitiin, agus nuair ata faisnéis abhartha ar
fail do, féadann sé cinneadh a dhéanamh i gcasanna airithe gurb
iomchui an luachail arna déanamh ag bainisteoir seachtrach a

choigeartu agus luach coir na hinfheistiochta a thaifeadadh aige.

Bannai Neamhluaite

Measann an Bainisteoir luachanna céra na mBannai
Neamhluaite le samhlacha luachala bannai ata bunaithe ar
shonrai 6 mhargai inbhraite.

Cisti Airgeadrai, Cisti Trdchtearrai agus Infheistiochtai
Neamhluaite Eile

Déantar luachail ar chisti airgeadrai agus ar infheistiochtai
neambhluaite eile de réir an ghlanluacha s6cmhainni bhaintigh is
déanai arna fhoilsit ag riarthoéiri na gCisti.

(iii) lasachtai agus Infhdltais

Is sécmhainni neamhdhiorthacha iad iasachtai agus infhaltais le
hiocaiochtai seasta né inchinntithe nach bhfuil luaite i margadh
gniomhach. Tomhaistear iasachtai agus infhaltais ag costas
amuchta tri Usaid a bhaint as modh éifeachtach an rata uis luide
aon bhearnu.

(iv) Diorthaigh

Todhchaiochtai

Déantar luachail ar na conarthai todhchaiochtai a isaideann
bainisteoiri infheistiochtai an Chiste tri thagairt do na luachanna

am scoir ar an malartdn ar a ndéantar iad a thradail agus
sainaithnitear mar shocmhainni infheistiochtai iad.
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Roghanna Gndathscaireanna

Nuair atd fail ar fhaisnéis praghsala, baintear feidhm as na
praghsanna am scoir ar an margadh chun an luach coir a léirit
Nuair nach bhfuil fail ar na praghsanna am scoir ar an margadh,
Usaidtear samhail Bloomberg i dtaca le luachdil a dhéanamh ar
na roghanna gnathscaireanna.

(F) LUACHAIL AR INFHEISTIOCHTAI STIURTHA

Déantar luachail ar Infheistiochtai Stitirtha mar seo a leanas:

Gndthscaireanna

Déantar luachail ar na gnathscaireanna a choinnitear mar

chuid de Phunann na ninfheistiochtai Stidrtha tri thagairt da
luachanna céra. Isionann an luach céir agus an luach am scoir ar
an bpriomhmhalartén né ar an bpriomhmhargadh ar a bhfuil an
infheistiocht luaite.

| gcdsanna ina meastar nach féidir brath ar phraghsanna am
scoir ar an margadh mar mheastachan iontaofa ar luachanna
cora, déantar luachdil ar ghnathscaireanna le teicnic iomchui
luachala. | measc na modheolaiochtai luachala a fhéadtar a
Usaid, ta anailis ar an sreabhadh airgid lascainithe, anailis ar an
gcothromas iomlan, anailis ar chuideachtai costla agus anailis
ar idirbhearta fasaigh.

Scaireanna Tosaiochta

Déantar luachail ar na scaireanna tosaiochta a choinnitear mar
chuid de Punann na ninfheistiochtai Stitrtha tri thagairt da
luachanna céra. Déantar an luach coéir a chinneadh tri thagairt
do mhodheolaiochtai luachala, lena n-airitear anailis ar an
sreabhadh airgid lascainithe, luachail ar an mblianacht arna
bhunt ar thorthai cuideachtai cosula, anailis ar chuideachtai
cosula agus anailis ar idirbhearta fasaigh.

(G) GNOTHACHAIN AGUS CAILLTEANAIS
AR INFHEISTIOCHTAI

Déantar plé le gndthachain agus le caillteanais chaipitiula,
biodh siad réadaithe né neamhréadaithe, sa Chuntas
Ciste don bhliain ina n-eascraionn siad (Athrd ar Luach na
ninfheistiochtai).

(H) INFHALTAIS FHADTREIMHSEACHA

Luaitear Infhaltais Fhadtréimhseacha ar a luachanna céra.
Déantar luach coir na n-infaltas seo a mheas trid an sreabhadh
airgid todhchai conarthach a lascainiti ar an margadhrata

ata ar fail don Chiste faoi lathair i leith ionstraimi cosula
airgeadais.
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BEARTAIS CHUNTASAIOCHTA (AR LEAN.)

(1) CULBHANNAI AIRGID ARNA HEASCAIR AS
IDIRBHEARTA DIORTHACH

Déantar airgead a fhaightear/a phostailitear mar
chomhthaobhacht a eascraionn as idirbhearta diorthach

a thaifeadadh mar shécmhainn/dhliteanas ar an gClar
Combhardaithe agus déantar luachail air ar a luach céir. Breactar
sios an oibleagaid chun an chomhthaobhacht a aisioc mar
dhliteanas agus an teidliocht chun an chomhthaobhacht a fhail
mar shocmhainn sa chuntas Ciste.

(J) IONCAM INFHEISTIOCHTA

Aithnitear ioncam ¢ infheistiochtai ar a luach céir ar bhonn
fabhru. Breactar dibhinni do shochar ioncaim ar na datai a
liostaitear na hurrtis bhainteacha mar “ex-dibhinn”. Léiritear
an t-ioncam gan aon chain shiarchoinnealach neamh-in-
aisghabhala a direamh, canacha a nochtar sa Chuntas Ciste mar
chuid den mhuirear canachais.

(K) COSTAIS

Déantar plé le costais sa bhliain ina bhfuil siad dlite.

(L) AIRGEADRAI EACHTRACHA

Déantar na hidirbhearta uile in airgeadrai eachtracha a
shoinseail go dti euro ar an rata malairte a bhi i bhfeidhm ar &
an idirbhirt. Déantar sécmhainni agus dliteanais in airgeadrai
eachtracha a shoéinsedil go dti euro ar an rata malairte a bhi'i
bhfeidhm ar dhata dheireadh na bliana.

Déantar plé le héagsulachtai malartaithe a eascraionn

as athluachail a dhéanamh ar infheistiochtai agus as
réiteach infheistiochtai faoin athri ar mhargadhluach na
n-infheistiochtai. Déantar plé le héagsulachtai malartaithe
a eascraionn as mireanna ioncaim mar chuid den ioncam
infheistiochta.

(M) IASACHTU URRUS

Déanann an Ciste socruithe iasachtaithe urris ina dtugtar

urrtis do chontraphairtithe seachtracha ar iasacht ar feadh
tréimhse shocraithe. Faigheann an Ciste comhthaobhacht

ar luach nios mé nd na hurrdis a tugadh ar iasacht ar feadh
thréimhse na hiasachta agus faigheann sé s trath a ndéantar na
sé6cmhainni comhthaobhacha a athinfheistit. De réir théarmai
na gcomhaontuithe iasachtaithe urrds, coimeadann an Ciste

an chuid is mé de na rioscai agus de na buntaisti a ghabhann le
hdinéireacht na n-urrds ar iasacht agus coimeadann sé na cearta
chun an tsreafa airgid a bhaineann leis na hurrtis. Da bhri sin, ni
bhaintear na hurrdis ar iasacht de Ghlansécmhainni an Chiste
agus ni aithnitear sécmhainni comhthaobhacha i Raiteas an
Chiste maidir le Glans6cmhainni.

(N) CAIN IARCHURTHA

Déantar fordil do chdin iarchurtha i leith aon canach eachtrai
breise is dealraitheach a bheidh inioctha tar éis gnéthachain
neamhréadaithe a réadu ar infheistiochtai réadmhaoine agus
gnathscaireanna priobhaideacha. Airitear an chain iarchurtha
de réir na mednratai canach atathar ag suil a bheidh i bhfeidhm
trath a bhfuiltear ag suil a ndéanfar na gnéthachain a réadu.
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AN CUNTAS CISTE

Bliain dar Bliain dar
crioch crioch
31 Nollaig 31 Nollaig
2013 2012
Nétai €m €m
An Phunann Lanroghnach
- loncam 6 Infheistiocht Lanroghnach 1 146 126
- Athrt ar Luach na ninfheistiochtai 6(e) 270 319
- Cain 2 (4) (3)
Toradh na ninfheistiochtai Lanroghnacha 412 442
Punann na ninfheistiochtai Stiartha
- loncam 6 Infheistiocht Stitrtha 3 373 216
- Athrt ar Luach na ninfheistiochtai 9(b) 4,420 610
Toradh na ninfheistiochtai Stiartha 4,793 826
Toradh lomlan na ninfheistiochtai i ndiaidh na Canach 5,205 1,268
Aistrit chuig an gCuntas Riarachain 5 (13) (10)
Toradh lomlan na ninfheistiochtai i ndiaidh na Canach agus na gCostas 5,192 1,258
Ranniocaiochtai / (Aistarraingti)
- Sécmbhainni Aistrithe chuig an gCiste 4(b) 1 11
lomlan na Ranniocaiochtai / (na nAistarraingti) 1 11
Méadu/(Laghdu) ar an gCiste le linn na Bliana 5,193 1,269
Glans6cmhainni an Chiste ag Tus na Bliana 14,684 13,415
Glansécmhainni an Chiste ag Deireadh na Bliana 19,877 14,684

Ta na beartais chuntasaiochta agus noétai 1 go dti 17 mar chuid de na raitis airgedais seo

Paul Carty
Cathaoirleach
Coimisitin an Chulchiste Naisiunta Pinsean
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John C. Corrigan 27 Meitheamh 2014
Priomhfheidhmeannach
Gniomhaireacht Bhainistiochta an

Chistedin Naisitnta (mar Bhainisteoir)
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RAITEAS MAIDIR LE GLANSOCMHAINNI

Bliain dar Bliain dar
crioch crioch
31 Nollaig 31 Nollaig
2013 2012
Notai €m €m
An Phunann Lanroghnach

Infheistiochtai Lanroghnach 6 6,222 6,056
Sécmhainni Neamhreatha 7 (a) 330 24
Sécmhainni Reatha 7 (b) 305 18
Dliteanais Reatha 8 (a) (34) (14)
Glans6cmhainni - An Phunann Lanroghnach 6,823 6,084

Punann na ninfheistiochtai Stitrtha
Infheistiochtai Stitrtha 9 13,054 8,600
Glansécmbhainni - Punann na ninfheistiochtai Stiartha 13,054 8,600
Glansécmhainni an Chiste ag Deireadh na Bliana 19,877 14,684

Ta na beartais chuntasaiochta agus nétai 1 go dti 17 mar chuid de na raitis airgeadais seo

S Lo

Paul Carty
Cathaoirleach
Coimisitin an Chulchiste Naisiiinta Pinsean
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John C. Corrigan 27 Meitheamh 2014
Priomhfheidhmeannach
Gniomhaireacht Bhainistiochta an

Chistedin Naisitinta (mar Bhainisteoir)
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Coimisiun an Chulchiste Naisitnta Pinsean

AN CUNTAS RIARACHAIN

Bliain dar Bliain dar
crioch crioch
31 Nollaig 31 Nollaig
2013 2012
Nétai €000 €000
Aistrid 6n gCuntas Ciste 5 12,776 10,435
Tailli agus Costais Riarachain Ghinearalta 5(a) (12,746) (10,411)
Tailli agus Costais a bhaineann le hinfheistiochtai Stitrtha 5 (b) (30) (24)
Ta na beartais chuntasaiochta agus notai 1 go dti 17 mar chuid de na raitis airgeadais seo
SO_e P @ earsp~
AY
Paul Carty John C. Corrigan 27 Meitheamh 2014
Cathaoirleach Priomhfheidhmeannach
Coimisitin an Chulchiste Naisitinta Pinsean Gniomhaireacht Bhainistiochta an

Chistedin Naisitnta (mar Bhainisteoir)
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RAITEAS MAIDIR LE SREABHADH AIRGID

Bliain dar Bliain dar
crioch crioch
31 Nollaig 31 Nollaig
2013 2012
€m €m
Sreabhadh Airgid na Ninfheistiochtai Lanroghnacha
Sreabhadh Airgid de toradh ar Ghniomhaiochtai Oibritchain
Ceannach Infheistiochtai (4,926) (1,580)
Faltais 6 Dhiol Infheistiochtai 4,286 1,460
loncam a Fuarthas 138 130
Us & Aisiocaiochtai Canach a Fuarthas 2 8
Costais Oibritchain a locadh (13) (10)
Glan-chomhthaobhacht Airgid a Fuarthas 15 9
Glanairgead 6 Ghniomhaiochtai Oibritichain (498) 17
Sreabhadh Airgid 6 Ghniomhaiochtai Maoinithe
Aistriti 6 Phunann na ninfheistiochtai Stiurtha 340 188
Glanairgead 6 Ghniomhaiochtai Maoinithe 340 188
Glanmhéadu/(Glanlaghdu) in ar Airgead (158) 205
Airgead ag Tus na Bliana 871 749
Gnothachan Malairte ar Airgead 79 (83)
Glanmhéadu/(Glanlaghdu) ar Airgead (158) 205
Airgead ag Deireadh na Bliana 792 871
2013 2012
€m €m
Sreabhadh Airgid na Ninfheistiochtai Stitirtha
Sreabhadh Airgid 6 Ghniomhaiochtai Oibritichain
Faltais 6 Dhiol Infheistiochtai 1,885 -
loncam a Fuarthas 340 188
Glanairgead 6 Ghnomhaiochtai Oibritichain 2,225 188
Sreabhadh Airgid 6 Ghniomhaiochtai Maoinithe
Aistrit go dti an Phunann Lanroghnach (340) (188)
Glanairgead 6 Ghniomhaiochtai Maoinithe (340) (188)
Airgead ag Tus na Bliana - -
Glanmhéadu in Airgead 1,885 -
Airgead ag Deireadh na Bliana 1,885 -
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1. IONCAM O INFHEISTIOCHTAI LANROGHNACHA

2013 2012
€m €m

loncam 6 Infheistiochtai Lanroghnacha
Gnathscaireanna 77 7
Bannai 21 19
Gnathscaireanna Priobhaideacha 22 17
Réadmhaoin 13 9
Taisci 1 2
loncam Eile 12 2
146 126

2. CAIN

Ta ioncam agus brabus an Chiste diolmhaithe 6n gCain Chorparaide Eireannach de réir Alt 30 d’Acht an Chulchiste Néisitinta Pinsean,
2000. D’fhéadfadh sé afach, go mbeadh an Ciste faoi dhliteanas canacha i ndlinsi thar lear, diteanna nach bhfuil fail aige ar dhioldinti
iomlana 6n gcdin.

D’fhéadfadh sé chomh maith, go mbeadh dibhinni agus Us faoi réir canacha siarchoinnealacha eachtracha arna bhforchur ag an tir
ina bhfaightear an t-ioncam infheistiochta. D’fhéadfadh dailti ioncam agus gnéthachan arna bhfail ag an gCiste de thoradh ar a chuid
infheistiochtai i réadmhaoin agus i gcisti gnathscaireanna priobhaideacha a bheith faoi réir canacha siarchoinnealacha eachtracha
freisin. D’fhéadfadh an Ciste bheith faoi réir cAnacha eachtracha eile a bhionn inioctha ar infheistiochtai dirithe rddmhaoine agus
gnathscaireanna priobhaideacha go bliantuil, bunaithe ar luach a sécmhainni ar an data tuairiscithe.

D’fhéadfadh cdin iarchurtha a eascairt as gnéthachain neamhréadaithe 6 infheistiochtai réadmhaoine n6
gnathscaireanna priobhaideacha i gcdsanna ina bhfuiltear ag stil go mbeadh céin bhreise le hioc i leith na ngéthachan seo

trath a nditscartha.

Tugtar thios cuntas ar na canacha eachtracha a ndéantar forail déibh:

2013 2012

€m €m

Athshlana Canach Siarchoinnealacha 1 2
Canacha Eachtracha ar loncam (5) (5)
Glanchostas Canach (4) (3)

In 2013, fuair an Ciste €0.9m d’Athshland Canach Siarchoinnealacha i dtaca le hathéilimh chanach a cuireadh isteach
62007 go dti 2013.
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3.I0NCAM O INFHEISTIOCHTAI STIURTHA

2013 2012
€m €m

loncam 6 Infheistiochtai Stidrtha
loncam a Fusrthas - Banc na hEireann 340 188
loncam a Fuarthas - Banc-Aontas Eireann 33 28
373 216

De bhri go bhfuil scaireanna tosaiochta Bhanc na hEireann (Bol) ina sheilbh aige, ta an NPRF i dteideal dibhinn bhliantuil. I6cadh in
airgead tirim dibhinn na scaireanna tosaiochta Bol de luach €188.3m in 2013 (2012: €188.3m) i bhFeabhra 2013, rud a aistriodh chuig
an bPunann Lanroghnach ina dhiaidh sin. Fuarthas ioncam dibhinne de €151.4m i Nollaig 2013 i ndiaidh diolachain agus fuascailte
sheilbh an Chiste de scaireanna tosaiochta Bol.

De bhri go bhfuil scaireanna tosaiochta de Bhainc-Aontas Eireann (AIB) ina sheilbh aige, td an NPRF i dteideal dibhinn bhliantuil. |
mBealtaine 2013, d’fhégair Bainc-Aontas Eireann go n-iocfadh sé dibhinn i leith tosaiochta de luach €280m tri 4,144m gnathscair

a eisiint mar chomaoin. De réir Airteagail Chomhlachais Bhainc-Aontas Eireann, bunaitear na gnathscaireanna a eisitear ar an
margadhphraghas luaite thar thréimhse ama fhorordaithe. Tar éis an insteallta caipitil a tugadh do Bhainc-Aontas Eireann in 1Gil
2011, ni rabhthas in ann brath ar an margadhphraghas luaite chun luach gnéthais Bhainc-Aontas Eireann a fhail amach de bharr

an iseal-leibhéil tradala i gcomparaid le lion na scaireanna ata eisithe. De thoradh air sin, agus mar gheall ar mhéid suntasach na
ngnathscaireanna de Bhainc-Aontas Eireann até i seilbh an Chiste, rinne NPRF anailis ar chuideachtai luaite cosula chun luach de
€33m (2012: €28m) a chur sios don dibhinn scaireanna tosaiochta a fuarthas in 2013 mar ghnathscaireanna, bunaithe ar chomhairle
neamhspleach maidir leis an luachail.

4. RANNIOCAIOCHTAI/AISTARRAINGTI
(a) Rannaiocaiochtai chuig / Aistarraingti ag an Stdtchiste

De réir Acht an Chulchiste Naisitinta Pinsean, 2000, éiliodh ar an Aire Airgeadais ranniocaiocht bhliantuil ba chomhionann le 1% den
Olltairgeacht Naisitinta (GNP) a dhéanamh leis an gCiste.

Rinneadh Acht an Chulchiste Naisitnta Pinsean, 2000 a least in 2010 leis an Acht um Fhorais Chreidmheasa (Cobhstichan), 2010
chun forail a dhéanamh gur féidir leis an ranniocaiocht bhliantuil a bheith nios lU nd 1% de GNP, né ni dhéantar aon ranniocaiocht
leis an gCiste.

Tugadh €3.0bn don Chiste i gcaitheamh 2009 chun criche Banc na hEireann agus Bainc- Aontas Eireann a athchaipitliti. Faoin Acht
um Infheistiocht an Chulchiste Naisitinta Pinsean agus Foralacha Ilghnéitheacha, 2009, aistriodh s6cmhainni cisti pinsean 16
ollscoil agus comhlacht neamhthrachtala stait de luach iomlan €2.1bn chuig an gCiste idir 2009 agus 2012. Ba de thoradh ar na
ranniocaiochtai seo a bhi na ranniocaiochtai bliantila nach mér don Aire Airgeadais a dhéanambh leis an gCiste réamhioctha suas
go dti tus na bliana 2012. Faoi I.R. 584, Ordu faoin Acht an Chulchiste Naisitinta Pinsean, 2000 (Cur ar Fionrai Ranniocaiocht an
Statchiste) 2012, thug an tAire treoir nach ndéanfai aon ranniocaiocht eile leis an gCiste in 2012 na in 2013. (Féach Noéta 13 freisin).
Nior rinneadh aon aistarraingti 6n gCiste in 2012 agus i 2013.

(b) Socmhainni a aistriodh chuig an gCiste

2013 2012
€m €m
Sécmhainni a aistriodh 1 11

Le linn 2013, rinneadh iomlan de €1.4m (2012: €11.1m) in iarmhéideanna iarmharacha airgid chuig an gCiste é chuntais
na n-ollscoileanna.
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5. COSTAIS

Is € €12.8m (2012: €10.4m) an méid ata de dhith le costais bhainistiochta infheistiochta agus costais riarachain
an Choimisidin a chlidach.

De réir Alt 26 (1) d’Acht an Chulchiste Naisitinta Pinsean, 2000, éilitear ar an gCoimisiun cuntas ar leith
a thabhairt ar na costais riarachdin agus ar na costais eile a thabhaionn sé agus an Ciste 4 fheidhmiu
aige. Leagtar amach thios na costais sin:

(a) Tdilli agus Costais Riarachdin Ghineardlta

2013 2012
€000 €000
Tailli Bhainisteoiri na ninfheistiochtai 7,897 7,342
Tailli an Taiscednaigh Dhomhanda 975 1,126
Corais & Seirbhisi 2,599 991
Talli Dli & Tailli Comhairle Canach 854 484
Tailli an Choimisitin 190 223
Tailli Sainchomhairlitchain 110 125
Tailli Inidchoéireachta Inmheanai 88 87
Tailli Inichéireachta Seachtrai 32 33
Costais an Choimisidin 1 -
12,746 10,411

(b) Tailli agus Costais a bhaineann le hinfheistiochtai Stitdrtha
2013 2012
€000 €000
Tailli Comhairleacha 30 24
lomlan na gCostas 12,776 10,435
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5. COSTAIS (AR LEAN.)
(c) Luach Saothair agus Costais

Is é an tAire Airgeadais a shocraionn luach saothair chomhaltai an Choimisitin. Ta luach saothair do 2013 agus 2012 leagtha
amach thios:

2013 2012

€ €

An tUas. Paul Carty - Cathaoirleach 51,424 51,424
An tUas. John A. Og Canning 1,714 34,283
An Dr. Brian Hillery 34,283 34,283
An tUas. Maurice A. Keane 34,283 34,283
An tUas. Knut N. Kjaer 34,283 34,283
An tOll. Frances Ruane® 34,283 34,283
An tUas. John C. Corrigan (comhalta de bhri oifige) - -
190,270 222,839

T4 costais inioctha i dtaca le comhaltai an Choimisitin leagtha amach thios. Bhi na costais seo ag baint le taisteal agus léistin
tabhaithe ag comhaltai lonnaithe thar lear.

Taisteal Loistin & Cothu Cain lomlan 2013 lomlan 2012

Combhalta an Choimisitin®

An tUas. Knut N. Kjaer 552 208 701 1,461 -

(d) | dteannta na gcostas thuas, bhi costais de €3.9m (2012: €3.9m) tabhaithe ag Gniomhaireacht Bhainistiochta an Chisteain
Naisiiinta ina r6l mar Bhainisteoir. Gearrtar na costais seo ar an gCiste Larnach agus ni chuirtear iad san direamh thuas.

U Ta Frances Ruane fostaithe ag an ESRI agus, da bhri sin, ni bhfuair si aon tailli i dtaca lena rél mar
Choimisinéir. focadh na téilli seo go direach leis an ESRI.

? Cuititear comhaltai an Choimisitiin caiteachas faofa ar bhonn deimhnithe. Shoiléirigh na
Coimisinéiri loncaim go bhfuil cain infoctha ar na costais dheimhnithe seo. Déantar na canacha
4bhartha infochta leis na Coimisinéiri loncaim a shainaithint ar leithligh thuas.
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6. SOCMHAINNI NA NINFHEISTIOCHTAI LANROGHNACHA

(a) Achoimre ar na S6cmhainni

2013 2012
€m €m

Infheistiochtai Luaite
Gnathscaireanna Luaite 2,374 2,729
Infheistiochtai Feabhsaithe Airgid 699 -
Bannai Corparaide Luaite 476 263
Infheistiochtai i dTrachtearrai 299 235
Airgeadra agus Cisti Eile 73 76
lomlan na ninfheistiochtai Luaite 3,921 3,303
Infhesitiochtai Neamhluaite
Infheistiochtai Réadmhaoine Neamhluaite 347 454
Bannai Corparaide Neamhluaite 185 244
Airgeadra agus Cisti Eile 173 168
Infheistiochtai Feabhsaithe Airgid 150 -
Infheistiochtai Gnathscaireanna Priobhdideacha Neamhluaite 126 736
Infheistiochtai Neamhluaite 117 97
Infheistiochtai Bonneagair 70 31
Infheistiochtai Foraoiseachta 37 35
Bannai Eile 32 =
lomlan na ninfheistiochtai Neamhluaite 1,237 1,765
lasachtai & Infhaltais
Fiachas Eile 162 =
Bannai Eile 8 -
Infheistiochtai Bonneagair 16 15
lomlan na nlasachtai agus na ninfhaltas 186 15
Diorthaigh
Roghanna Gnathscaireanna 70 87
Conarthai Gnathscaireanna Todhchaiochtai (18) (4)
Conarthaii Malairt Eachtrach 34 20
lomlan na nDiorthach 86 103
Airgead
Taisci agus Airgead 792 870
lomlan 6,222 6,056
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6. SOCMHAINNI NA NINFHEISTIOCHTAI LANROGHNACHA (AR LEAN.)

(b) Anailis de réir Catagdiriu Geografach

2013 2012
€m €m
An Eoraip 4215 2,904
Meiriced Thuaidh 1,537 2,230
Margai Eiritheacha 333 507
Réigiun an Aigéin Chitiin agus na hAise 137 415
6,222 6,056
(c) Bhi Glansécmhainni na ninfheistiochtai Coinnithe mar seo a leanas ag Deireadh na Bliana:
2013 2012
€m €m
Bainisteoiri Infheistiochtai
BlackRock Advisors (RA) Limited 866 967
Gniomhaireacht Bhainistiochta an Chisteain Naisitinta 721 954
Deutsche Asset Management International GmbH 481 263
State Street Global Advisors Limited 254 859
Acadian Asset Management Inc. 148 105
Citigroup Global Markets Limited 148 -
Putnam Investments Limited 127 112
Principal Global Investors (An Eoraip) Limited 102 175
Goldman Sachs Asset Management International 100 122
Oechsle International Advisors Llc 74 104
Batterymarch Financial Management, Inc 54 149
Schroder Investment Management (Singeapo6r) Limited 39 155
3,114 3,965
Infheistiochtai Eile
Infheistiochtai Feabhsaithe Airgid 849 -
Cisti Gnathscaireanna [seal-Luaineachta Domhanda 614 =
Infheistiochtai Réadmhaoine Neamhluaite 347 454
Infheistiochtai i dTrachtearrai 299 235
Airgeadra & Cisti Eile Neamhluaite 246 244
Bannai Corparaide Neamhluaite 185 244
Fiachas Eile 162 =
Infheistiochtai Gnathscaireanna Priobhdideacha Neamhluaite 126 736
Bainisteoiri Infheistiochta Ginitina 117 97
Cisti Bonneagair Neamhluaite Eireann 86 46
Bannai Eile 40 -
Infheistiochtai Foraoiseachta 37 35
3,108 2,091
lomlan na S6cmhainni Infheistiochta 6,222 6,056
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6. SOCMHAINNI NA NINFHEISTIOCHTAI LANROGHNACHA (AR LEAN.)

(d) Luachdil ar Infheistiochtai

Déantar luachail ar shécmhainni infheistiochta an Chiste ar a luachanna céra de réir mar a leagtar amach sa bheartas cuntasaiochta
ar luachail na n-infheistiochtai.

Déantar sa tabla seo a leanas anailisit ar na socmhainni infheistiochta a bhfuil a luachanna céra bunaithe ar:

+ Leibhéal 1- Praghsanna luaite ar mhargai gniomhacha i leith sécmhainni n6 dliteanais chomhionanna.
+ Leibhéal 2 - Teicnici luachala a Usaideann ionchuir shamhla atd inbhraite sa mhargadh.

+ Leibhéal 3 - Teicnici luachala nach n-Usaideann ionchuir shamhla ata inbhraithe sa mhargadh.

2013 2013 2013 2013 2012
Leibhéal 1 Leibhéal 2 Leibhéal 3 lomlan lomlan
€m €m €m €m €m
(i) Gnathscaireanna agus Cisti
Bainistithe Liostaithe
Urruis Ghnathscaireanna Liostaithe 2,374 - - 2,374 2,729
Ciste Gnathscaireanna Domhanda - 117 - 117 97
Infheistiochtai i dTrachtearrai 299 - - 299 235
Airgeadra & Cisti Eile 73 173 - 246 244
Infheistiochtai Foraoisechta - - 37 37 35
(ii) Urrais Fhiachais
Urruis Fhiachais Liostaithe 476 - - 476 263
Urruis Fhiachais Neamhliostaithe - 379 8 387 244
(iii) Comhphairtiochtai/lontaobhais Theoranta
Réadmhaoin - - 347 347 454
Gnathscaireanna Priobhaideacha = = 126 126 736
Bonneagar - 16 70 86 46
(iv) Sécmhainni Airgeadais Diorthacha
Conarthai Todhchaiochtai (18) - - (18) (4)
Roghannna Gnathscaireanna 70 - - 70 87
Conarthai i Malairt Eachtrach 34 - - 34 20
Airgead agus Coibhéisi Airgid 1,641 - - 1,641 870
4,949 685 588 6,222 6,056

| measc na s6cmhainni infheistiochta a chuirtear san direamh i Leibhéal 3 nad Réadmhaoin, Gnathscaireanna Priobhaideacha,
Foraoiseacht, Bonneagar agus Urruis Fhiachais Neamhliostaithe, nach bhfuil aon mhargadh gniomhach ag baint leo. Lena leithéid
d’infheistiochtai a luachail, té an Ciste ag brath ar luachalacha a fhaigheann sé 6 bhainisteoiri seachtracha de réir mar atd leagtha
amach sa bheartas cuntasaiochta.
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6. SOCMHAINNI NA NINFHEISTIOCHTAI LANROGHNACHA (AR LEAN.)
(d) Luachadil ar Infheistiochtai (Ar lean.)

Léiritear sa tabla seo a leanas réiteach na ngluaiseachtai go léir ar luachanna céra sécmhainni infheistiochtai
ata catagoirithe i Leibhéal 3 idir tus agus deireadh na bliana:

Socmhainni Infheistiochta i Leibhéal 3

2013 2012

€m €m

Luachail Thosaigh 1,271 1,279
lomlan na nGnéthachan agus na gCaillteanas Leibhéal 3 sa Chuntas Ciste 16 55
Aistrithe isteach i Leibhéal 3 né amach as (699) (63)
Luachail Dheiridh 588 1,271

Cuimsionn na haistrithe isteach i Leibhéal 3 n6 amach as diolachdin de luach €813m (2012: €286m) ar an iomlan agus ceannachain
de luach €120m (2012: €142m) ar an iomlan i dtaca le hinfheistiochtai Réadmhaoine, Gnathscaireanna Priobhdideacha, agus
Bonneagair. Rinneadh roinnt infheistiochtai bonneagair a aistri amach as leibhéal 3 le linn na bliana agus rinneadh roinnt Urrds
Fiachais Neamhliostaithe a aistrit isteach le linn na bliana.

(e) Bhi Gluaiseacht i Luach na ninfheistiochtai Ladnroghnacha Coinnithe ag an gCiste le linn na Bliana mar seo a leanas:

2013 2012

€m €m

Luach na ninfheistiochtai ag Tus na Bliana 6,056 5,398
Athrt ar Luach na ninfheistiochtai 270 319
Aistriu go dti Ciste (No6ta 4) 1 11
Aistrit 6 Phunann na ninfheistiochtai Stitrtha 340 188
Gluaiseacht i Socruithe ar Feitheamh (281) 36
Aistrid go dti Infhaltas Fadtéarmach (306) (24)
Gluaiseacht i gCulbhannai Airgid 15 9
Costais an Chiste a locadh (13) (11)
Gluaiseacht Glanairgid 140 130
lomlan na ninfheistiochtai 6,222 6,056
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7(A) SOCMHAINNi NEAMHREATHA

2013 2012
€m €m
Infhaltais Fhadtéarmacha 330 24

Léirionn infhaltais fhadtéarmacha luach reatha na sreafai airgid conarthacha a bheidh infhaighte sa tréimhse go dti 2017 de thoradh

ar infheistiochtai gnathscaireanna priobhaideacha a dhiol.

7(B) SOCMHAINNI REATHA

2013 2012
€m €m
Méideanna Infhaighte le haghaidh Urrus a Dioladh 283 6
Us Fabhraithe ar Urrdis loncaim Sheasta 10 6
loncam Eile Infhaighte 7 =
Dibhinni Infhaighte 2 4
Athshlana Canach In-aisghabhala 3 2
305 18
8(A) DLITEANAIS REATHA

2013 2012
€m €m
Cualbhannai Airgid ag eascairt 6 Idirbhearta Diorthacha (8b) 24 9
Méideanna Inioctha le haghaidh Urris a Ceannaiodh 3 3
Tailli Inioctha Bhainisteoir an Chiste 3 2
Tailli Inioctha an Taisceanaigh Dhomhanda 1 -
CBL Inioctha & Costais Fhabhraithe Eile 3 -
34 14

8(B) CULBHANNAI AIRGID AG EASCAIRT AS IDIRBHEARTA DIORTHACHA
2013 2012
€m €m
larmhéid Tosaigh 9 _
Cualbhannai Airgid a iocadh le Contraphairtithe (291) (167)
Culbhannai Airgid a fuarthas 6 Chontraphairtithe 306 176
Glan-chulbhannai Airgid ar [aimh 24 9

Is éard atd i gceist le ctlbhannai airgid a eascraionn as idirbhearta diorthacha faoi larscribhinni Tacaiochta Creidmheasa (CSA), na

taisci airgid le/6 chontraphairtithe diorthacha. D’fhéadfadh na hiarmhéideanna seo a athra ar bhonn laethuil
agus iad ag brath ar luach margaidh na mbundiorthach.
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9. INFHEISTIOCHTAI STIURTHA

Thug an tAcht um Infheistiocht an Chulchiste Naisitinta Pinsean agus Foralacha llghnéitheacha, 2009 de chumhacht don Aire
Airgeadais treoir a thabhairt don Choimisitn infheistit in institididi airgeadais né eisitinti scaireanna arna ndéanamh ag na
hinstitiuidi seo a fhrithghealladh. Rinneadh na chéad Infheistiochtai Stitrtha in 2009. Leagtar amach anseo thios luachalacha
deireadh bliana, gluaiseachtai agus idirbhearta i leith na ninfheistiochtai Stidrtha le linn 2013.

(a) Luachadil na ninfheistiochtai Stiurtha

Aonaid 2013 Luachail (€) 2013 2012
Millitiin san Aonad €m €m
Banc na hEireann (Bol)

Gnathscaireanna(l) 4,512 0.2520 1,137 514
Scaireanna Tosaiochta - - - 1,684
1,137 2,198

Bainc-Aontas Eireann (AIB)
Gnathscaireanna (2) 520,379 0.01252 6,515 4,078
CNV Shares (2) 3,500 1.00490 3,517 2,324
Scaireanna Tosaiochta (2) 10,032 6,402
lomlan S6cmhainni na ninfheistiochtai Stiartha 11,169 8,600
Airgead na ninfheistiochtai Stiurtha 1,885 -
lomlan na ninfheistiochtai Stiurtha 13,054 8,600

(1)Ta luachail ghnathscaireanna Bol bunaithe ar phraghsanna luaite. Ta an t-athrd ar luachail na ngnathscaireanna in 2013 mar
gheall ar ghluaiseachtai sa mhargadh.

(2)De thairbhe gur infheistiochtai neamhluaite, neamhthradailte iad na scaireanna tosaiochta i mBainc-Aontas Eireann (AIB)
agus i mBanc na hEireann, agus mar gheall ar sheallchas gnathscaireanna an Chiste in AIB (99.8%), d’fhostaigh an Coimisidn

Goodbody Corporate Finance (“Goodbody”) chun luach céir neamhspleach a chur ar na hinfheistiochtai amhail 31 Nollaig 2013.

Chuir Goodbody luach céir neamhspleach ar na hinfheistiochtai seo ag deireadh 2012 chomh maith. Baineadh tsaid as na
modheolaiochtai céanna in 2013 agus in 2012 chun luachail a dhéanamh ar shealtichas an Chiste in AIB agus Bol.
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(b) Achoimre ar ghluaiseacht ar an luachdil ar na hinfheistiochtai Stiturtha

2013 2012
€m €m
Banc na hEireann
Luachail Thosaigh 2,198 1,843
Dibhinni a Fuarthas 340 188
Gnoéthachan Infheistiochta le linn na Bliana 823 355
Fuascailt de scaireanna Tosaiochta (1,884) -
Aistrit chuig Infheistiochtai Lanroghnacha (340) (188)
Luachail Dheiridh 1,137 2,198
Bhainc-Aontas Eireann
Luachail Thosaigh 6,402 6,119
Dibhinni a Fuarthas 33 28
Gnéthachan Infheistiochta le linn na Bliana 3,597 255
Luachail Dheiridh 10,032 6,402

I luachail na Infheistiochtai Direacha chinneadh, mheas Goodbody roinnt modheolaiochtai luachala lena n-diritear anailis
ar shreabhadh airgid lascainithe, luachdil blianachta ata bunaithe ar thorthai na cuideachta inchomparaide, anailis
cuideachta inchompardide agus anailis idirbheart fasach.

Chun criocha an luach a Gnathscaireanna AIB, measadh anailis cuideachta inchomparaide ar an modheolaiocht is oiritinai.

Chun criocha an luach a scaireanna Tosaiochta AIB, measadh go raibh luachail blianachta bunaithe ar thorthai na For the purposes
of valuing the AIB Preference shares, an annuity valuation cuideachta inchomparaide agus anailis cuideachta inchomparaide na
modheolaiochtai is cui.

Ta na modheolaiochtai luachala a glacadh do Ghnathscaireanna agus Scaireanna Tosaiochta AIB i gcomhréir leis na modheolaiochtai
ata Usaideadh sa bhliain roimhe.

Léirionn an méadu ar an luachail 6n mbliain roimhe ionchas feabhsaithe eacnamaioch agus margaidh agus
an méadu ar luachail na gcuideachtai Eireannacha agus ghrupa piarai Eorpacha inchomparaide eile.

Ba choir a thabhairt faoi deara go bhfuil roinnt iogaireachtai a d’fhéadfadh tionchar a imirt ar luachail an AIB lena n-airitear:
«  Athruithe i meon agus dearcadh na n-infheisteoiri maidir le bainc agus an dearcadh don tionscal baincéireachta agus an

geilleagar intire agus Eorpacha nios leithne.

< TaAIB nochta go mér le geilleagar intire na hEireann. Féadfaidh athrd in gcoinniollacha eacnamaiocha tionchar a bheith aige ar
na luachalacha intuigthe.

« - D’fhéadfadh bearnuchdin nios airde na a bhfuiltear ag suil leo né costais mhaoinithe mhéadaithe tionchar ditltach a bheith acu
ar an luachail.

- -D’fhéadfadh toradh diultach / dearfach 6 athbhreithnit tastala struis ECB tionchar a bheith acu ar luachail na n-infheistiochtai.

Agus gach rud eile ag fanacht seasta, bheadh tionchar ag athrt 1% i luachail an ghripa phiarai inchomparaide ar luachail iomlan AIB
de thart ar €65m amhail 31 Nollaig 2013.
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NOTAI A GHABHANN LEIS NA RAITIS AIRGEADAIS
(AR LEAN.)

9. INFHEISTIOCHTAI STIURTHA (AR LEAN.)
(c) Achoimre ar na hinfheistiochtai Stiturtha

02009 i leith, rinneadh €16.0 billiin de shécmhainni an Chiste a infheistit i mBainc-Aontas Eireann (AIB) agus €4.7bn i mBanc na
hEireann ar ordachan 6n Aire Airgeadais tri mheascan de ghnathscaireanna agus scaireanna tosaiochta agus tri ranniocafocht
chaipitil (i gcas AIB amhain).

focann na scaireanna tosaiochta dibhinn sheasta neamhcharnach bhliantuil de 8% i gcas AIB agus de 10.25% in Bol.

Mura n-ioctar an dibhinn in airgead tirim, gheobhaidh an Ciste an dibhinn i bhfoirm gnathscaireanna. Féadann na bainc na
scaireanna tosaiochta a cheannach ar ais ar €1 in aghaidh na scaire laistigh de na chéad chuig bliana agus ar €1.25 in aghaidh na
scaire d’éis na tréimhse sin.

0 cuireadh scéim na n-infheistiochtai stidirtha ar bun, ta faighte €4.2bn in airgead tirim i bhfoirm dibhinni agus ioncaim eile (€1.3bn),
agus de thoradh ar infheistiochtai stitrtha a dhiol (€2.9bn).

Ambhail ar an 31 Nollaig 2013, bhi 99.8% de AIB agus 14.1% de Bhanc na hEireann i seilbh an Chiste.

(d) Idirbhearta Infheistiochtai Stiurtha le linn 2013

Ni dhearnadh aon infheistiocht stitrtha nua in 2013.
| bhFeabhra 2013, d’ioc Banc na hEireann dibhinn i leith scaireanna tosaiochta de luach €188.3m in airgead tirim.

| mBealtaine 2013, d’ioc Bainc-Aontas Eireann an dibhinn dhlite i leith scaireanna tosaiochta de luach €280m i bhfoirm
gnathscaireanna. Fuair an Ciste 4,144m (2012: 3,624m) gnathscair de AIB. Meastar gurb ionann luach coir na ngnathscaireanna
a fuarthas agus €33m bunaithe ar chomhairle neamhspleach luachala.

Tar éis ordachain 6n Aire, i mi na Nollag 2013, dioladh 1.3bn scaireanna tosaiochta Bol agus d’fhuascail Bol 537m scair thosaiochta

a bhi fagtha. Fuair an NPRF faltais airgid de €2.0bn 6n diolachan agus 6n bhfuascailt, i bhfoirm d’fhaltais ainmniuil (€1.8bn), ioncam
dibhinne (€151m) agus gnoéthachan réadaithe (€47m). Aistriodh an t-ioncam dibhinne go dti an Phunann Lanroghnach, agus an chuid
eile den airgead a fuarthas coinnithe Phunann Stitrtha ag deireadh na bliana.

(e) Forbairti 6 dheireadh na bliana

I mi Eandir 2014, d’Usaid an Ciste na faltais 6 dhiolachan agus ¢ fhuascailt na scaireanna tosaiochta Bol le néta tri mhi an Statchiste
a cheannach agus luachail ainmnitil de €1.9bn aige. Tar éis don néta seo a bheith aibithe in Aibrean 2014, Gsaideadh na faltais le tri
cinn de nétai nua an Statchiste a cheannach, agus aibiochtai de 2 mhi (€0.63bn), 3 mhi (€0.63bn) agus 4 mhi (€0.63bn) faoi seach acu.

| mBealtaine 2014, d’ioc AIB an dibhinn scaireanna tosaiochta de €280m i bhfoirm de ghnathscaireanna. Fuair an Ciste 2,177m (2012:
4,144m) gnathscaireanna in AIB. Is é €27m (2012: €33m luach chéir mheasta na ngnathscaireanna a fuarthas bunaithe ar chomhairle
luachéla neamhspleach ag deireadh na bliana.

Ta luachail Goodbody bunaithe ar dhata luachala de 31 Nollaig 2013. On am sin méadaiodh praghas ceannaigh/fuascailte na
scaireanna tosaiochta AIB 6 €1.00 in aghaidh na scaire go dti €1.25 in aghaidh na scaire. Sa chads go mbeadh na scaireanna
tosaiochta AIB ceannaithe n6 fuascailte ag AIB, d’fhéadfadh aistriti luacha a bheith ann én shealbhoiri na ngnathscaireanna go dti
sealbhoiri na scaireanna tosaiochta. Mar sin féin, ni bheadh athrud suntasach ar luachail chomhiomlan na ngnathscaireanna agus
na scaireanna tosaiochta.
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NOTAI A GHABHANN LEIS NA RAITIS AIRGEADAIS
(AR LEAN.)

10. CEANGALTAIS

(a) Ceangaltais Airgeadrai Eachtracha agus Todhchaiochtai

Tugtar anseo thios cuntas ar phriomhshuim bhartlach agus ar ghnéthachan / (chaillteanas) na gconarthai diorthach
airgeadra a rinne an Bainisteoir agus na bainisteoiri infheistiochtai thar ceann an Chiste:

2013 2013 2012 2012
Neamhréa- Neamhréa-
daithe daithe
Ainmnidil  gnéthachan/ Ainmnitil  gnéthachan/
Priomhshuim (caillteanas)  Priomhshuim (caillteanas)
€m €m €m €m
GBCN

Réamhchonarthai i Malairt Eachtrach 1,509 34 1,413 15

Bainisteoiri Infheistiochtai
Conarthai i Malairt Eachtrach 253 - 413 5
Todhchaiochtai Airgeadais (576) (18) (577) (4)
16 16

Conarthai i Malairt Eachtrach

Ta de nés ag an gCiste rioscai 6 thaobh na n-airgeadrai eachtracha de a fhalu tri leas a bhaint as réamhchonarthai

in airgeadrai eachtracha.

Ni ga do bhainisteoiri infheistiochtai an Chiste neamhchosaint ar airgeadra a fhalu. Nil cead acu spotchonarthai agus conarthai
i malairt eachtrach a dhéanamh ach amhain le socrt d’idirbhearta urris a shasamh agus lena bpunainn a bhainistiu de réir
an Raitis maidir le Cuspoiri na ninfheistiochtai agus leis na Sriantai arna gcomhaontu leis an gCiste.

Léirionn an luachail ainmnidil iomlan na gconathai i malairt eachtrach conraithe a bhionn amuigh ag deireadh na bliana.
Tugann luach bartlach ditltach suiomh gear le fios. Léirionn an margadhluach an gnéthachan / (caillteanas) neamhréadaithe

ar na conarthai sin amhail ag deireadh na bliana.

Todhchaiochtai Airgeadais

Nil cead ag bainisteoiri infheistiochtai an Chiste conarthai todhchaiochtai a dhéanamh ach amhain nuair atd siad in oiritint leis an
Raiteas maidir le Cuspdiri na ninfheistiochtai agus leis na Sriantai arna gcomhaontu leis an gCiste. Léirionn an margadhluach an
gnothachan / (caillteanas) neamhréadaithe ar na conarthai atd i seilbh amhail ag deireadh na bliana.
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NOTAI A GHABHANN LEIS NA RAITIS AIRGEADAIS
(AR LEAN.)

10. CEANGALTAIS (AR LEAN)
(b) Ceangaltais Infheistiochta Neamhghlaoite

Ta ceangaltais ag an Gciste i dtaca le cinealacha ar leith infheistiochtai, mar ata leagtha amach thios. Is iad seo a leanas na
ceangaltais chaipitil neamhghlaoite i dtaca leis na hinfheistiochtai seo:

2013 2012
€m €m
Infheistiochtai Neamhluaite
Infheistiochtai Bonneagair 185 221
Infheistiochtai Gnathscaireanna Priobhaideacha 176 267
Infheistiochtai Gnathscaireanna SME 170 125
Infheistiochtai Creidmheasa SME 126 -
Infheistiochtai Réadmhaoine 55 58
lomlan na ninfheistiochtai Neamhluaite 712 671
lasachtai & Infhaltais
Fiachas Eile 90 =
PPP 78 -
Infheistiochtai Creidmheasa SME 34 -
lomlan na nlasachtai agus na ninfhaltas 202 -
lomlan na gCeangaltas Neamhghlaoite 914 671

11. DLITEANAIS THEAGMHASACHA

Is i tuairim an Choimisitin nach bhfuil aon dliteanas teagmhasach abharach ag an gCiste amhail ar an 31 Nollaig 2013. (2012: Nialas).

12. IASACHTU URRUS

Tri chlar a ndéanannn a Thaiscednach Domhanda bainistiu air, tugtar cuid de na hurruis sa Chiste ar iasacht 6 am go chéile.

Faigheann an Ciste ioncam 6n Taiscednach Domhanda as urrdis a thugtar ar iasacht. Le linn 2013 thuil an Ciste €1.9 milliun
tri urrdis a thabhairt ar iasacht (2012: €0.8 milliun).

Tugtar iasachtai do chontraphairtithe formheasta a chomhlionann na mionchritéir chreidmheasa. Daingnitear na hiasachtai

le culbhannai de bhannai rialtais; bannai eisitheoiri osndisitinta sonraithe; bascaeid innéacs cothromais shonraithe agus airgead
tirim. Ni moér gurb ionann luach an chilbhannai arna choimead ag an Taiscedanach Domhanda agus 102% de luach margaidh na
n-urrds tugadh ar iasacht ma ta an ctlbhannai san airgeadra céanna is ata na hurruis tugadh ar iasacht agus 105% de sin mura bhfuil
an culbhannai san airgeadra céanna is ata na hurruis a tugadh ar iasacht. Ma thiteann luach an chulbhannai faoi na teorainneacha
riachtanacha, iarann an Taiscednach Domhanda ctlbhannai breise ar an gcontraphairti, agus athbhunaitear riachtanais chilbhannai
an l& dar gcionn.

Ar 31 Nollaig 2013, bhi luach margaidh na n-urrus a tugadh ar iasacht cothrom le €162.6 milliin (2012: €298.2 millitn).
Bhi culbhannai 104.8% ag an gCiste (2012: 107.68%) de mhargadhluach na n-urrds a tugadh ar iasacht.
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NOTAI A GHABHANN LEIS NA RAITIS AIRGEADAIS
(AR LEAN.)

13. PAIRTITHE BAINTEACHA
(a) An tAire Airgeadais

Mar a leagtar amach i n6ta 4, bhi ranniocaiochtai le déanamh ag an Aire Airgeadais leis an gCiste tri mhuirear bliantuil

ar an gCiste Larnach a bhi cothrom le 1% den Olltairgeacht Naisitinta (OTN) faoi alt 18 d’Acht an Chulchiste

Naisitinta Pinsean, 2000. Leasaiodh an tAcht in 2010 leis an Acht um Fhorais Chreidmheasa (Cobhstchan), 2010 chun forail a
dhéanamh go bhféadfadh an ranniocaiocht bhliantuil leis an gCiste bheith nios li na 1% den OT, né ni dhéanfar aon ranniocaiocht
don Chiste. D’fhorail I.R. 584, fan Acht um Chulchiste Naisitinta Pinsean 2000 (Ranniocai Culchiste a Fhionrai) 2012,

nach n-iocfai aon tsuim isteach sa Chiste sna blianta 2012 agus 2013.

Cheap an tAire Airgeadais Coimisinéiri an Chiste faoi Alt 7 den Acht um Chdlchiste Naisitnta Pinsean 2000.

(b) Gniomhaireacht Bhainistiochta an Chistedin Ndisiinta

Faoi alt 21 (2) den Acht um Chulchiste Naisitnta Pinsean, 2000, ceapadh Gniomhaireacht Bainistiochta an Chistedin Naisiunta mar
Bhainisteoir ar an gCiste ag an gCoimisiin 6 2 Aibrean 2001 ar feadh 10 mbliana. ndiaidh éag an cheapachdin seo, athcheapadh
Gniomhaireacht Bhainistiochta an Chistedin Naisiinta mar Bhainisteoir ar feadh cuig bliana 6 2 Aibrean 2011 de réir alt 21 (3) den
Acht um Chulchiste Naisiinta Pinsean, 2000.

14. BAINISTIU RIOSCA AIRGEADAIS

I ngnathchursa a chuid gniomhaiochtai, déanann an Ciste bainistit go gniomhach ar réimse rioscai airgeadais lena n-airitear

riosca margaidh, riosca creidmheasa agus riosca leachtachta. Déanann an Ciste rioscai a shainaithint agus a thomhas agus déanann
sé faireachan orthu tri shasrai rialala éagsula mar a leagtar sios sna ranna ata le teacht. Tomhaiseann an Ciste faltais agus déanann
sé faireachan ar rioscai punainne in Euro.

Ta an Coimisiun freagrach as an riosca sa Phunann Lanroghnach agus is é an tAire Airgeadais ata freagrach as na rioscai
a bhaineann le hinfheistiochtai Stitrtha. Ni thagraionn an néta seo ach do riosca airgeadais sa Phunann Lanroghnach.

(a) Riosca Margaidh - Praghas, Airgeadra agus Rioscai Rata Uis

Is é atd i riosca margaidh an riosca caillteanais fhéideartha a d’fhéadfadh a bheith ag an gCiste de thoradh athruithe ditltacha ar
luach céir ionstraimi airgeadais an Chiste. Is ga plé le riosca margaidh d’fhonn toradh a ghinidint. Is i an phriomhfhoinse riosca don
Chiste an dearbhriosca margaidh ata i leithdhaileadh straitéiseach acmhainni né tagarmhairc an Chiste. Airitear ar riosca margaidh
luaineacht i ngnathscaireanna, praghas bannai agus infheistiochtai eile, ratai airgeadra agus ratai uis. T4 gach iarracht déanta ag an
gCoimisitin chun an toradh féideartha a uasmhéadu ach chun an luaineacht a choinneail laistigh de theorainneacha réastnacha ag
an am céanna tri infheistiochtai an Chiste a éagsulu sna haicmi éagsula sécmhainne.

| bhfianaise na n-athruithe suntasacha atd déanta ar an gCiste 6 2009, na n-éileamh leachtachta ata i ndan don Chiste,

agus na neamhchinnteachta i leith chuspo6ir agus sainordu an Chiste as seo amach, chuir an Coimisitn tus le Straitéis um Chaomhnu
Caipitil a churingniomh in 2011 agus leanadh den chur i ngniomh seo in 2012, d’fhonn méid airithe cosanta ar an taobh thios

a sholathar i gcoinne aon mheatha a thiocfaidh ar an margadh gnathscaireanna agus chun roinnt rannphairtiochta a éasci ma
éirionn go maith leis na margai.

Déanann an Bainisteoir faireachan laethuil ar dhearbhriosca margaidh an Chiste (tomhas ex-ante) agus ar fheidhmiocht an Chiste
(tomhas ex-post). Is é seo an riall rithabhachtach i leith maoirsit a dhéanamh ar an riosca iomlan a eascraionn sa Chiste. Léiritear
sna nésanna imeachta bainistiochta riosca, a ndéantar cur sios breise orthu sa néta seo, anailis is mionsonraithe de na codanna de
riosca margaidh an Chiste go priomha.

Ta tri chinedl rioscai i riosca margaidh: praghasriosca, riosca airgeadra agus riosca rata uis.
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NOTAI A GHABHANN LEIS NA RAITIS AIRGEADAIS
(AR LEAN.)

14. BAINISTIU RIOSCA AIRGEADAIS (AR LEAN.)
(a) Riosca Margaidh - Praghas, Airgeadra agus Rioscai Rata Uis (Ar lean.)

(i) Praghasriosca

margaidh, de bharr tosca a bhaineann go sonrach leis an ionstraim airgeadais aonair né lena heisitheoir, n6 tosca a bhfuil éifeacht
acu ar na hionstraimi airgeadais chomhchosula a thradailtear sa mhargadh.

Neamhchosaint Praghasriosca
Is é an t-uasluach sécmhainne atd neamhchosanta é phraghasriosca ar 31 Nollaig 2013 luach
na sécmhainni infheistiochta mar a shonraitear sa tabla seo a leanas iad:

2013 2012
€m €m
Neamhchosaint i leith Praghasriosca
Infheistiochtai Luaite ® 3,292 3,655
Infheistiochtai Neamhluaite 677 244
Réadmbhaoin 347 454
Foraoiseacht 37 35
Gnathscaireanna Priobhdideacha 126 736
Bonneagar 86 46
Infheistiochtai Feabhsaithe Airgid 849 -
lonstraimi Diorthacha (Glan) 16 16
lomlan 5,430 5,186
Gan Neamhchosanta i leith Praghasriosca
Airgead 792 870
lomlan S6cmhainni Infheistiochta an Chiste Lanroghnaigh 6,222 6,056

Bainistiocht Phraghasriosca

Léiritear anailis gheografach ar phunann infheistiochta an Chiste i Nota 6(b). Léirionn sé seo go bhfuil éagsulu ann de réir an
mhargaidh. Déanann an Bainisteoir monatoéireacht ar an bpraghasriosca ata de dhluth agus d’inneach sa phunann infheistiochta tri
rochtain iomlan, thrathuil ar fhaisnéis dbhartha a chinntiti 6 bhainisteoiri infheistiochtai an Chiste. Tionélann an Coimisitin go rialta
agus déanann sé athbhreithnit ar fheidhmiocht infheistiochta ag gach cruinniu.

(ii) Riosca Airgeadra

Is é atd i riosca airgeadra an riosca go luaineodh luach sécmhainne né dliteanais de bharr athruithe ar ratai malairte airgeadra.
Is € an Euro bunairgeadra an Chiste. Ach ta sécmhainni infheistiochta ag an gCiste ata ainmnithe in airgeadrai seachas an Euro agus,
da bhri sin, ta éifeacht ag luaineacht i ratai malairte airgeadra air.

Nil aon dliteanas airgeadais suntasach ag an gCiste ata ainmnithe in airgeadrai seachas an Euro. Ach ta ceangaltais gan ioc ag an
gCiste i leith réadmhaoine agus infheistiochtai cothromais phriobhaidigh ar fit USD240m agus JPY542m ambhail 31 Nollaig 2013.

U Laghdaitear neamhchosaint an Chiste 6 infheistiochtai luaite le €539 millian (2012: €553 millitin) tri
Usaid a bhaint as conarthai todhchaiochtai (nach bhfuil san direamh sa tabla thuas). Ta céadroghanna
ar dhiol maidir le hinnéacs gnathscaireanna ag an gCiste le luach ainmnitil de €1,461m (2012: €1,300).
Nior coinniodh aon chéadroghanna ar cheannach amhail 31 December 2013 (2012: €500m).
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14. BAINISTIU RIOSCA AIRGEADAIS (AR LEAN.)
(a) Riosca Margaidh - Praghasrioscai, Riosca Airgeadra agus risoca Réta Uis (Ar lean.)
(ii) Riosca Airgeadra (Ar lean.)

Bainistiu Riosca Airgeadra

Ta de nds ag an gCiste rioscai 6 thaobh na n-airgeadrai eachtracha de a fhalu tri leas a bhaint as réamhchonarthai i malairt
eachtrach (Féach Noéta 10(a)). Maidir le cothromais fhorbartha luaite, Gsaideann an Ciste réamhchonarthai i malairt eachtrach chun
neamhchosaint airgeadra a choimead ag 50% de neamhchosaint airgeadra eachtraigh shealtichas buntsach an Chiste. Maidir lena
mhaoin agus lena infheistiochtai gnathscaireanna priobhaideacha, falaionn an Ciste 50% da chuid infheistiochtai gnathscaireanna
priobhaideacha nach n-ainmnitear in euro agus 100% da chuid infheistiochtai réadmhaoine nach n-ainmnitear in euro. Frithairionn
an brabus/(caillteanas) ar na réamhchonarthai airgeadra eachtraigh seo an t-athru ar luach infheistiochtaion an Chiste nach
n-ainmnitear in euro de bharr gluaiseachtai sa rata malairte.

Neamhchosaint Riosca Airgeadra
Léirionn an tabla seo a leanas na luachanna sécmhainni neamhchosanta 6n riosca airgeadra ar 31 Nollaig 2013

roimh éifeacht an fhalaithe airgeadra agus ina dhiaidh:

Airgeadra na Sécmhainni Infheistiochta: 2013

Airggadra Glan-neamh-
AitiGil  Bunairgeadra Fala chosaint
m €m €m €m
Dollar SAM 2,350 1,704 (879) 825
Yen na Seapaine 2,524 18 (a7) 1
Punt na Breataine 128 154 (91) 63
Dollar Hong Cong 1,011 95 (16) 79
Dollar na hAstraile 65 42 (20) 22
Dollar Cheanada 82 56 (27) 29
An Franc Eilvéiseach 45 36 (19) 17
Eile Various 258 (21) 237
lomlan 2,363 (1,090) 1,273
Airgeadra na Sécmhainni Infheistiochta: 2012
Airggadra Glan-neamh-
AitiGil  Bunairgeadra Fald chosaint
m €m €m €m
Dollar SAM 2,995 2,270 (1,141) 1,129
Yen na Seapaine 9,842 87 (48) 39
Punt na Breataine 99 121 (63) 58
Dollar Hong Cong 1,636 160 (28) 132
Dollar na hAstraile 72 57 (28) 29
Dollar Cheanada 128 97 (47) 50
An Franc Eilvéiseach 22 18 (10) 8
Crioch Lochlann Various 23 (12) 11
Eile Various 364 (21) 343
lomlan 3,197 (1,398) 1,799
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14. BAINISTIU RIOSCA AIRGEADAIS (AR LEAN.)

(a) Riosca Margaidh - Praghasrioscai, Riosca Airgeadra agus risoca Rdta Uis (Ar lean.)

(iii) Riosca Réta Uis

Is é atd i riosca rata Uis an riosca go luaineodh sreabhai airgid ionstraime airgeadais, agus luach ionstraime airgeadais, de bharr

athruithe ar ratai Uis an mhargaidh. Ta infheistiochtai ioncaim sheasta an Chiste soghabhdlach i leith athruithe luacha de bharr
luaineachta i ratai Uis an mhargaidh.

Neamhchosaint Réta Uis
Léirionn an tabla seo a leanas luach na n-urrus a bhfuil s seasta acu agus ata neamhchosanta 6 riosca rata uis

amhail 31 Nollaig 2013:

Infheistiochtai a bhfuil Us Seasta ag gabhdil leo

2013 2012

€m €m

Suimeanna a thiocfaidh in aibiocht laistigh d'aon bhliain amhain 852 1
Suimeanna a thiocfaidh in aibiocht idir 1 bhliain amhdin agus 5 bliana 423 121
Suimeanna a thiocfaidh in aibiocht tar éis 5 bliana® 240 278
lomlan na ninfheistiochtai a bhfuil Us Seasta ag gabhail leo 1,515 400

Léirionn an tabla seo sciar na sécmhainni airgeadais ata neamhchosanta 6 athruithe ar riosca rata Gis. Ar chliiseanna nochtaithe,
diritearsocmhainni a bhfuil Us seasta ag gabhail leo le neamhchosainti 6 phraghasriosca agus 6 riosca rata uis.

Chomh maith leis na hurrtis tsmhara a shonraitear sa tabla thuas, ta airgead infheistiochta ag an gCiste ar fi €0.8 billiin é
(2012: €0.9 billiun). Is tsmhar na sécmhainni seo agus luaineoidh sreabhai airgid 6 na sécmhainni seo le hathruithe ar ratai dis an
mhargaidh sa todhchai.

Bainistiocht Riosca Réta Uis
Ta aird ag an gCiste ar na héifeachtai féideartha a bheadh ag athru ar ratai dis ar luach c6ir socmhainni airgeadais Usmhara nuair
a dhéantar cinnti maidir le hinfheistiocht.

U Ta laghdd de €37 mhillian ar neamhchosaint an Chiste 6 urrdis a bhfuil ds seasta ag gabhail
leo a aibfonn tar éis ctig bliana tri Gsaid a bhaint as conarthaf todhchaiochtaf (nach n-airitear sa
tabla thuas).
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14. BAINISTIU RIOSCA AIRGEADAIS (AR LEAN.)

(b) Riosca Creidmheasa

Is é atd i riosca creidmheasa an riosca go dtabhédh an Ciste caillteanas da mainneodh contraphairti a oibleagdidi i leith an

Chiste a chomhlionadh.

Neamhchosaint Riosca Creidmheasa

Eascraionn an priomhriosca creidmheasa a bhfuil an Ciste neamhchosanta uaidh as infheistiochtai an Chiste in urruis airgid thirim

agus fiachais. Luachailtear sécmhainni an Chiste ar luach céir, a léirionn meastint an mhargaidh ar dhéchudlacht agus éifeacht

mheasta mainneachtana. Déantar bainistiu ar riosca creidmheasa, mar sin, tri thagairt do phraghasriosca an mhargaidh. Ta an Ciste

faoi réir riosca creidmheasa contraphairti ar dhiorthaigh thradala, airgead tirim agus coibhéisi airgid thirim.

Is i an uas-neamhchosaint 6 riosca creidmheasa ar 31 Nollaig 2013 an luach tugtha ata ar na sécmhainni
airgeadais mar a leagtar sios thios.

2013 2012

€m €m

Urruis Fiachais Corparaideacha 863 507

Infhaltais Fhadtréimhseacha 330 24

Airgead Tirim agus Coibhéisi Airgid Thirim 1,641 870
loncam Fabhraithe 6 Infheistiochtai 20
Diorthaigh 18

lomlan 2,872 1,409

Bainistiocht Riosca Creidmheasa
Maidir le hurrtis Usmhara, féachtar do ratail chreidmheasa an eisitheora chun riosca mainneachtana don Chiste a iosmhéadu.
Déantar infheistiochtai i réimse leathan earnalacha tionsclaiochta agus eisitheoiri chun riosca creidmheasa a laghdu.

Eascraionn ionstraimi airgeadais diorthacha a ghineann riosca creidmheasa as réamhchonarthai airgeadra an Chiste agus

as conarthai babhtala airgeadrai. Ni dhéileailtear réamhchonarthai airgeadra ach le contraphdirtithe formheasta laistigh de
theorainneacha sainithe. D’fhonn rioscai creidmheasa a eascraionn as idirbhearta diorthaigh a mhaold, i gcdsanna dirithe téann
an Ciste isteach in larscribhinni Tacaiochta Creidmheasa (ITCanna) lena chontraphairtithe margaidh. Teastaionn 6 ITCanna go
bpostalann contraphairtithe cilbhannai in imthosca sonraithe.

Socraitear réamhchonarthai airgeadra tri Shocri Ceangailte Leantnach (SCL) ina réamh-chomhoiritinaitear tradalacha roimh an
data socraithe a theorannaionn an riosca de mhainneachtain socraithe. Ta urrdis an Chiste ag Taisceanach Domhanda an Chiste,
Bank of New York Mellon, i gcuntais leithscartha, rud a ioslaghdaionn an riosca de chaillteanas luacha na n-urrds arna gcoimead

ag an Taisceanach Domhanda. Ma theipeann air, d’fhéadfadh go lagéfai cumas an Chiste na hurrdis a aistrit go sealadach. Is ball
Taiscednach Domhanda an Chiste de mhalartan mor urrds agus ar 31 Nollaig 2013 bhi ratdil chreidmheasa Moody’s Al aige (2012:
Aal). Déanann an Bainisteoir athbhreithnid rialta ar ratail chreidmheasa an taiscednaigh dhomhanda.

Ar 31 Nollaig 2013 bhi airgead tirim coimeadta ag Banc Ceannais na hEireann (€0.7m) agus leis an Taiscednach Domhanda (€0.1m).
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14. BAINISTIU RIOSCA AIRGEADAIS (AR LEAN.)
(c) Riosca Leachtachta

Is é ata i riosca leachtachta an riosca go mbeadh deacrachtai ag an gCiste i leith a oibleagaidi a chomhlionadh
trath a mbeadh siad dlite. Eascraionn priomhfhoinse an riosca seo don Chiste as luach cheangaltais an Chiste
do chomhphairtiochtai teoranta maoine agus gnathscaireanna priobhdaideacha agus caiteachas oibriochtuil
leantinach.

Bainistiocht Riosca Leachtachta

Déanann an Ciste faireachan ar a neamhchosaint 6 riosca leachtachta tri fhaireachan a dhéanamh ar leachtacht a phunainne
infheistiochta agus leibhéil chui sécmhainni leachtacha a choimead. Bhi sécmhainni an-leachtach ar fiti €0.8bn iad ag an gCiste

ar 31 Nollaig 2013 (2012: €0.9 bn), a raibh ann airgead tirim agus sécmhainni céibhéisi airgid thirim. Ina theannta sin maolaionn an
Ciste a neamhchosaint 6 riosca leachtachta tri infheistiocht a dhéanamh i sécmhainni ar féidir iad a réadu go réidh ag costais isle
bheartaiochta agus laistigh de chreat gairid ama. In 2012 bhi sécmhainni arbh fhéidir iad a réadu go réidh ar fit €4.7 billitn iad ag an
gCiste (2012: €4.2 billiun).

15. TIONSCNAMH AN CHISTE INFHEISTIOCHTA STRAITEISIGH

Sa chomhthéacs den Chiste a atreord i dtreo infheistiochta trachtala in Eirinn, thug an Coimisitin ceangaltas i dtaca le roinnt
tionscadal a bheadh faoi thionscnamh an Chiste Infheistiochta Straitéisigh.

Ba é €1,252m luach iomlan na gceangaltas (lena n-diritear infheistiochtai coinnithe ag deireadh na bliana agus ceangaltais
neamhghlaoite) a rinne an NPRF faoi thionscnamh an Chiste Infheistiochta Straitéisigh amhail 31 Nollaig 2013.

Ceangaltais NPRF faoi thionscnamh an Chiste Infheistiochta Straitéisigh

lomlan Chaipiteal Tiomanta NPRF

Earnail Ainm na hinfheistiochta €m
SME Better Capital 50
Carlyle Cardinal 125
Bluebay 200
Silicon Valley Bank 36
lomlan SME 411
Caipiteal Fiontair Innovation Fund Ireland 125
Local Venture Capital Funds 81
China Ireland Technology Fund 72
lomlan Chaipiteal Fiontair 278
Bonneagar Irish Water 250
Irish Infrastructure Fund 250
Irish Forestry 30
PPP Schools Bundle 3 14
PPP N11 18
lomlan Bhonneagar 562
lomlan na gCeangaltas’ 1,252

*Seans nach bhfuil figitiir comhionann mar gheall ar shlanu.
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16. IMEACHTAI INA DHIAIDH SIN

Ar 15 Bealtaine 2014, foilsiodh Bille NTMA (Least), 2014. Foralann an Bille do bhunt Chiste Infheistiochta Straitéiseach Eireann
“ISIF”, a dhéanfaidh s6cmhainni an Chulchiste Naisitinta Pinsean a chomhghabhail agus sainordd reachtuil aige infheistit ar bhonn
trachtuil chun tacu le gniomhaiocht eacnamaioch agus fostaiocht in Eirinn. Coinneoidh an ISIF infheistiochtai stidrtha an NPRF
freisin. Beidh an ISIF faoi rialt agus faoi bhainistit Ghniomhaireacht Bhainistiochta an Chistedin Naisitinta Déanfar Coimisitin an
Chulchiste Naisitinta Pinsean a dhiscaoileadh.

Seachas ar tharla i ndiaidh dheireadh na bliana mar até leagtha amach thuas agusi néta 9, ni raibh aon teagmhas suntasach eile a
raibh tionchar aige ar an gCiste amhail 31 December 2013.

17. FAOMHADH NA RAITEAS AIRGEADAIS

D’fhaomh an Coimisitin na raitis airgeadais ar 27 Meitheamh 2014.
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Seallchas Cur Sios ar an Urrds Lu'ach Mar- Sealuchas Cur Sios ar an Urrus LU?Ch Mar-
AN EORA|P gaidh € gaidh €
19,403 UCB 1,050,478 25,204 Air Liquide 2,590,971

T Luach Mar- 9,115 Umicore 309,500 55,145 Airbus Group 3,077,642
gaidh € 15,861,689 1,659 Albioma 27,954

% d’lomlan na ninfheistiochtai 0.08% 599,150 Alcatel Lucent 1,952,031
3,241 AMS 285,132 17,470 Alstom 462,518

5,899 Andritz 268,935 8,629 Alten 284,757
32,214 CATOil 650,723 7,196.000 Auriga Industries B 178,952 4,763 Arkema 403,855

CA Immobilien 12,697.000 Bavarian Nordic 151,493 11,026 Assystem Brime 221,843

6210 Anlagen 83,926 5,888.000 D/S Norden 224,965 41,665 Atos 2,741,140
68,536 Erste Group Bank 1,736,017 10,892.000 Danske Bank 181,648 152,074 Axa 3,073,416
564,273 Immoeast 0 3,138.000 DFDS 183,838 2,185 BIC 194,596
570,102 Immofinanz 263,671 1,919.000 East Asiatic Company 20,452 6,949 Bigben Interactive 57,677
Immofinanz Nachs- 36,301.000 GN Store Nord 648,223 1,061 Biomerieux 80,922

16574 brung 0 65,665.000 Griffin IV Berlin 17,606 162,936 BNP Paribas 9,230,324

776 Oesterreichische Post 26,989 6,218.000 Jyske Bank 243,825 833 Boiron 42,683

11,667 OMV 405,895 9,274.000 Lundbeck H 170,329 440 Bollore 187,726
9,173 Polytec 62,285 35,658.000 NKT Holding 1,279,219 10,072 Bonduelle 193,886
3,303 Raiffeisen Bank 84,623 15,715.000 Novo-Nordisk 2,094,125 363 Bongrain 20,437
15,024 SImmo 79,477 14,419.000 Pandora 568,309 8,181 Boursorama 66,675

793 Semperit AG 28,544 51.000 Per Aarsleff 5,989 59,867 Bouygues 1,641,553

9,581 Strabag 204,267 8,522.000 Rockwool International 1,096,768 17,715 Bureau Veritas 376,355

17,127 Telekom Austria 94,267 14,799.000 Schouw & Co 441,433 91 Burelle 51,506
5,332 Verbund 82,726 4,750.000 Spar Nord Bank 31,330 27,569 Cap Gemini 1,354,465
3,083 \éi;r:;)a Insurance 111,682 4,951.000 Sydbank - ij,z;i 102,826 zarfefo:r. - 2,962,417
,634, -
54,344 Voestalpine 1,898,236 % d’lomlan na ninfheistiochtai 0.04% 126 raacsll’;z e 395,897
13,902 Zumtobel 157,788 4,156 Cegid Group 106,768
6,525,182 25,915 Chargeurs 125,947
% d’lomlan na ninfheistiochtai 0.03% 3,031 ATRIA 23,430 4,264 Christian Dior 585,660
50,426 Caverion Corporation 448,791 i _
aso | L
17,954 Ageas 555,676 27,720 Finnair 76,784 864 Ciments Francais 47,771
179,603 Agfa Gevaert 316,101 36,120 Fortum 600,676 13,330 CNP Assurances 198,617
64,600 Anheuser-Busch 4,990,996 13,182 HKScan 49,564 31,994 Compagnie Deint-Gobain 1,278,960
232,744 Anheuser-Busch (Vvpr) 233 5,424 Kesko 145,363 750 Compagnie des Alpes 12,000
19,067 Arseus 527,012 30,554 Kone Corporation B 1,002,171 1,052 CRCAM Brie Picardie 27,457
46 Banque Nationale de 136.758 7,846 Lassila & Tikanoja 119,495 6,774 CRCAM Nord de France 106,826
Belgique ’ 47,772 Metsa Board 150,482 80,825 Credit Agricole 752,077
15,235 Barco 863,825 10,837 Metso 336,164 44,300 Danone 2,317,776
13,336 Bekaert 343,002 36,752 Neste Oil 528,126 5,081 Dassault Systemes 458,459
11,777 Belgacom 253,264 303,313 Nokia 1,765,282 104,050 Derichebourg 251,489
3,987 CFE NPV 258,198 10,686 Nokian Renkaat 372,621 28,957 Edenred 704,524
5,693 Colruyt 231,022 9,940 Oriola-KD 25,347 21,103 EDF 542,031
20,414 Deceuninck 34,908 8,765 Ramirent 80,200 3,120 Eiffage 130,572
8,190 Delhaize Group 353,808 451 Saga Furs 14,644 861 Eramet 60,520
14,096 Elia 475,035 38,101 Sampo 1,360,968 15,942 Essilor 1,231,998
64,324 Exmar SA 713,996 83,977 Stora Enso 612,612 1,091 Euler Hermes 109,209
4,134 Gimv 157,051 25,934 Tieto 426,355 20,091 Eurazeonce 1,144,785
6,265 Delhaize Group 418,063 2,280 Tikkurila 45,372 1,768 Europacorp 5,976
22,171 KBC Groupe 914,554 42,555 UPM-Kymmene 522,575 ica-

930 Kinepolis Group 107,043 12,648 Wartsil); 452,419 84,030 fizae;satcommumca 1,904,540
7,774 Melexis 180,201 9,822,225 37,364 Faurecia 1,035,170
3,374 Punch International 23,584 % d’lomlan na ninfheistiochtai 0.05% 2,725 Fonciere des Regio 170,994

19,692 Recticel 110,866 105,634 GDF Suez 1,805,813

979 Resilux 91,292 1,482 Gecina 142316

9,935 Sioen Industries 84,348 26,819 Accor 919,892 316,496 GET 2,418,029
19,061 Solvay 2,192,015 22,311 ADP Promesses 1,840,658 2,334 Groupe Crit 72,354
3,893 Telenet Group 168,859 11,444 Air France-KLM 86,814 20,897 Groupe Steria 298,200
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Seallchas

262
679
2,534
1,851
2,620
7,681
4,153
2,159
5,379
5,975
7,885
14,776
9,160
10,881
2,708
1,179
21,209
73
2,040
31,092
20,074
76,369
23,561
5,047
50,924
1,166
40,059
9,458
13,873
74,772
35,116
3,301
41,791
188,285
3,416
15,905
21,182
3,397
12,922
13,231
1,963
13,465

30,482

17,047
21,395
3,855
180,576
48,737
83,593
2,139

33,147

96,929

8,395

7,336
996

Cur Sios ar an Urrus

Guerbet

Hermes

Icade

lliad

Imerys
Interparfums
Ipsen Promesses
Jacquet Metal Service
JC Decaux

Kering

Klepierre

Lafarge
Lagardere
Latecoere

Le Belier

Lectra

Legrand

Linedata Services
Lisi

L'Oreal

LVMH Moet Hennessy
Maurel Et Prom
Medica/ France
Mersen
Metropole Television
MGI Coutier
Michelin
Montupet

MPI

Natixis

Nexity

Norbert Dentressangle
Numericable
Orange

Orpea
Pernod-Ricard
Peugeot

Plastic Omnium
Publicis Groupe
Rallye

Remy Cointreau

Renault

Renault (Regie Natio-
nale des Usines)

Rexel Promesses
Safran

Saft Groupe
Sanofi

Schneider Electric
SCOR

SEB

Societe D’Edition de
Canal+

Societe Generale

Societe Television
Francaise

Sodexo

Sopra Group

Luach Mar-
gaidh €

28,443
178,917
171,476
275,614
165,610
240,799
142,718

28,132
161,209
918,059
265,606
804,849
247,503
145,261

44,411

9,774
849,633
1,660
219,912
3,970,448
2,661,812
928,265
447,188
127,134
847,885
114,198
3,094,558
303,980

42,868
319,576
962,530
308,644

1,103,282
1,694,565
144,292
1,317,093
199,916

68,959
859,442
403,215
119,723
787,029

1,781,673

325,172
1,080,661
96,375
12,406,478
3,089,926
2,220,648
140,532

205,511

4,092,342

117,614

540,223
73,206

Sealtchas Cur Sios ar an Urrus ;:?c:::é\/lar- Seallchas Cur Sios ar an Urrus ;:iadc:édar-
20,625 Suez Environnement 268,641 90,244 Deutz 585,232
2,084 Synergie 30,406 49,445 Dialog Semiconductor 773,073
110,976 Technicolor 427,258 14,019 DMG Mori Seiki 324,540
8,607 Techni 601,285
22,811 Telepe:‘ormance 1,010,413 6,846 I(DTrsseagiirc\g;rk&Co 649,822
8,049 Thales 376,693 13,174 Duerr Beteiligungs 853,807
165,233 Total 7,357,825 210,153 E.On 2,819,203
18,112 Trigano 287,075 2,803 Eckert & Ziegler 80,306
162,035 Ubisoft Entertainment 1,665,720 5,251 Elmos Semiconductor 56,186
7,875 Unibail-Rodamco 1,466,719 5,895 Euromicron 84,593
24,336 Valeo 1,957,344 5,639 Evonik Industries 167,084
9,331 Vallourec 369,508 949 Fielmann 80,693
142,437 Veolia Environment 1,688,591 21,264 Fraport 1,156,549
38,964 Vinci 1,859,362 39,446 Freenet 859,134
119,618 Vivendi 2,291,283 17,337 Fresenius & Co 1,934,809
o e B IR
127,495,325 4,155 Fuchs Petrolub 282,864
% d’lomlan na ninfheistiochtai 0.66% 14,344 GEA Group 496,302
11,465 Aareal Bank 330,020 9,376 Gerresheimer Group 476,582
16,956 Adidas 1,570,804 9,188 GFT Technology 59,263
3,511 Adler Modemaerkte 34,861 16,973 Grammer 588,199
82,962 ;\ndgva Optical Network- 310278 13,194 E;gst:il:(rger Hafen und 234,589
1120 0 s | g
3,075 Amadeus Fire 167,895 11,383 Heidelbergcement 627,772
20,621 Aurelius 608,320 54,817 Henkel & Co 4,541,961
3,347 Axel Springer 156,305 1,935 Hochtief 120,086
102,137 BASF 7,914,596 1,522 HOMAG Group 29,009
1,986 Bauer AG 37,347 2,477 Hugo Boss 256,370
81,070 Bayer 8,265,087 3,776 Indus 110,240
26,335 Bayerische Motoren 2,244,269 88,061 Infineon Technologies 683,353
Werke (BMW) 101,917 Jenoptik 1,258,675
6,564 BayWa AG 247,857 14,038 Jungheinrich (Tosaiocht) 663,927
8,082 Beiersdorf 595,158 40,649 K+S 909,521
3,043 Bilfinger 248,096 1,722 Kabel Deutschland 162,247
14,734 Biotest (Tosaiocht) 1,119,784 3,806 KINGHERO 4,187
50,988 Borussia Dortmund 185,698 1,126 Koenig & Bauer 14,497
4,172 Brenntag 562,177 69,829 Kontron 363,320
21,226 Cancom 653,761 3,052 Krones 190,536
6,898 Celesio 158,654 131 KSB (Tosaiocht) 57,247
19,909 Centrotec Sustainable 370,307 8,726 Kuka 297,120
3,816 CeWe Color 163,134 6,743 Lanxess 326,867
6,553 Comdirect Bank 54,396 15,295 LEONI 830,977
76,499 Commerzbank 895,803 14,981 Linde 2,277,861
8,257 Constantin Medien 13,938 2,871 MAN 256,237
8,747 Continental 1,394,272 14,091 Merck 1,835,353
18,001 CropEnergies 107,646 28,290 Metro 995,808
118,321 Daimler 7,442,391 i
119,543 Deutsche Bank 4,145,154 211 m\T/:SAt\;rgnEngmes 199,394
15,117 Deutsche Boerse 910,043 i-
18,568 Deutsche Lufthansa 286,319 e ?hueizizinerRueCkverSI 2,833,214
193,151 Deutsche Post 5,118,502 1,933 Nemetschek 97,269
1,432 Deutsche Postbank 55,490 12,690 Nordex 121,849
248,751 Deutsche Telekom 3,091,975 2,038 Norma Group 73,541
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Seallchas Cur Sios ar an Urrus ;:iadc:é\llar-
8,633 OSRAM Licht 353,953
50,682 Patrizia Immobilien 388,478
12,403 (Ffs)rssacir:)i:tu)tomobil 938,411
266 Puma 62,510
9,939 QS 42,688
42,588 Rheinmetal 1,909,859
39,172 RWE 1,042,171
3,023 Salzgitter 93,713
114,464 SAP 7,132,252
647 Schuler Young 17,359
111,547 Siemens 11,075,502
10,701 SIXT 250,564
5,119 Software 130,023
60,878 Stada Arzneimittel 2,187,042
152 (STTO Za(?:)ecirgh"été“) 20,976
56,403 Suedzucker 1,106,627
3,035 Talanx 74,813
21,722 Telef_onica Deutschland 130332

Holding

34,348 Thyssenkrupp 607,616
83,455 TUI 999,374
27,025 United Internet 835,613
2,414 VIB Vermogen 28,147
s
2,434 Volkswagen 479,255
11,670 E/T";:Z:';‘;’:i‘:)" 2,382,431
1,270 Wacker Chemie 102,083
9,141 Wincor Nixdorf 460,432
93 Wustenrot & Wurtte 1,611
123,402,976
% d’lomlan na ninfheistiochtai 0.64%

An Ghréig

94,494 Alpha Bank 59,626

1,862 Folli Follie 43,571

11,296 Hellenic Petroleum 85,624

34,670 H.elle.nic Telecom Orga- 335,259
nization

6,025 Jumbo 69,890

20,735 National Bank of 79,830
Greece

13,798 OPAP 133,427

62,690 Piraeus Bank 95,916

7,168 Public Power 77,414

3,095 Titan Cement 61,281

1,041,837

% d’lomlan na ninfheistiochtai 0.01%

14,674 Accenture 874,843
3,909 Actavis 476,189
2,192 Allegion 70,237

3,022,929 Allied Irish Banks 37,938
39,033,896 Bank of Ireland 9,836,542

Seallchas Cur Sios ar an Urras ;:ia;:é\llar-
426,777 Beazley 1,391,876
142,578 Circle Oil 33,990

10,382 Covidien 512,663
11,134 Eaton 614,546
98,061 Experian 1,310,303
600,283 Greencore Group 1,605,651
318,027 Henderson Group CDI 863,991
609,334 Hibernia REIT 712,921
6,578 Ingersoll-Rand Public 293,818

1,372,985 Irish Banl.< Resolution 0
Corporation

84,337 James Hardie Industries 707,593
52,059 Kerry Group 2,628,980
92,941 National Toll Roads 189,791
5,453 Perrigo 606,818
56,801 Ryanair 355,733
7,206 Seagate Technology 293,444
56,633 Shire 1,937,355
3,050 Unidare Units 0
793,776 Waterford Wedgewood 0
4,038 Willis Group Public 131,204
6,459 Xl Group 149,122
25,635,548

% d’lomlan na ninfheistiochtai 0.13%

96,251 Africia Israel Investments 139,090
4,678 Airport City 31,245
21,321 Babylon 36,114
169,761 Bank Hapoalim B.M. 689,610
3,438 ?::;:;g';yt Software 160,844
2,552 Delta-Galil Industries 48,268
16,830 Discount Investment 88,825
10,777 DS Apex Holdings 27,235
300 Formula Systems (1985) 5,551
863 Mellanox Technologies 25,012
1,251,794

% d’lomlan na ninfheistiochtai 0.01%

An lodail

1,311,355 A2A 1,115,307
5,630 Acea 46,588
56,921 Ascopiave 101,946
101,887 Assicurazioni Generali 1,742,268
16,567 Astaldi 126,820
37,274 ASTM 428,651
222,391 Atlantia 3,627,197
4,259 Banca IFIS 55,154
522,910 Eiaer:‘caaDIV:i)nte Paschi di 91,718
142,223 Eig;‘;g‘;g‘;lare Societa 198,259
4,998 Biesse 26,314
6,689 Buzzi Unicem 87,693
7,002 Cairo Communication 41,697
21,966 Campari 133,553
10,271 Carraro 31,101

76 Punann na ninfheistiochtai

Sealtchas Cur Sios ar an Urrus ;:?;:el\/lar-
30,295 Cementir Holding 126,088
46,794 COFIDE 26,181
4,741 CSP 6,244
16,743 Danieli & C'Officine 417,738
26,827 De'Longhi 34,097
7,418 Elica 12,418
525,156 Enel 1,666,845
124,799 Enel 228,507

2,751 Engineering Ingegneria 119,641
384,967 Eni 6,733,073

19,432 ERG 189,365

6,247 Esprinet 33,546
21,358 Exor 617,460

228,031 Fiat 1,355,644
30,809 Finmeccica 169,604
13,735 GTECH 304,368
104,721 Indesit 1,005,322
1,181,481 Intesa Sanpaolo 2,119,577
334,898 Iren 372,741
39,258 lItalcementi 244,185
440 Italmobiliare 10,802

16,709 La Doria 65,098

50,040 Luxottica 1,949,058
404,299 Mediaset 1,393,214
39,174 Mediobanca 249,147
22,739 Mediolanum 143,256
24,476 Moncler 386,721
28,691 Parmalat 71,039
140,524 Pirelli 1,767,792
35,358 Poltrona Frau 83,091

17,085 g;);:?n']asn Cables & 319,660

4,494 Reply 255,709
37,380 Safilo 635,460
20,204 Saipem 314,374

116,617 Salini Impregilo 569,791

2,968 Servizi ltalia 11,819

3,000 SeSa 35,490
31,200 Sias 225,108

1,386,608 Snam 5,637,948
84,641 Sogefi 369,712
72,249 Sorin 149,844
826,429 T.E.R.N.A. 3,001,590
1,345,583 Telecom ltalia 889,540
83,313 Tesmec 62,068
2,532,938 Tiscali 108,410
69,882 UBI Banca 344,938
755,209 Credit Agricole 4,063,024
78,411 Unipol Gruppo 340,617
47,091,229

% d’lomlan na ninfheistiochtai 0.24%

Lichtinstéin

Liechtensteinische

840 Landesbank 25318

2,040 Verwalt & Privat-Bank 162,023
187,341

% d’lomlan na ninfheistiochtai 0.00%




Tuarascail Bhlianttil agus Raitis Airgeadais 2013

URRUIS LUAITE - GNATHSCAIREANNA

Luach Mar-
gaidh €

Seallchas Cur Sios ar an Urrus

9,566 Aperam 128,424
80,916 Arcelormittal 1,049,481
505,189 Regus 1,316,146
255,016 éaEC:RSe‘; Fiduciary Dr 6,000,526
838 Sword 12,989

38,177 Tenaris 606,251
18,843 Ternium 427,660
9,541,476

% d’lomlan na ninfheistiochtai 0.05%

An isiltir

296,752 Aegon 2,036,312
59,713 Airbus Group 3,332,583
19,290 Akzo Nobel 1,086,799
34,777 ASM International 832,909
42,915 ASML 2,919,937
50.069 Be Sem'iconductor 411.317

’ Industries ’
61,705 BinckBank 475,622
5,977 Boskalis Westminster 229,547
5,295 Corio 172,485
9,407 ;iar;;tnlzritannia Mez- 0
6,380 Fugro 276,350
6,235 Gemalto 498,862
31,255 Heineken 1,509,452
759,330 ING 7,669,233
2,434 KAS Bank 23,732
56,147 Koninklijke Ahold 732,718
14,692 Koninklijke DSM 839,795

251,584 Koninklijke KPN 589,461
76,248 Eg;'tr;mte s 2,031,628
39,133 Koninklijke Vopak 1,663,935
10,562 It_zzgdellbaselllndus— 614,834

5,656 Nielsen N.V. 188,205
5,546 NXP Semiconductors 184,706
6,533 Oci 213,858

101,216 Postnl 420,046

55,103 Qiagen 933,169
8,612 Randstad 406,056
55,119 Reed Elsevier 848,833

231,175 Royal Dutch Shell 5,995,743
27,724 Royal Dutch Shell B 758,195
14,661 SBM Offshore 216,983
28,424 ‘Zi?jf’:g e oS 799,071
71,429 SNS Reaal 60,072
52,354 STMicroelectronics 305,747
38,205 TNT Express 257,807

251,710 TomTom 1,296,558

175,830 Unilever 5,147,423

129,439 USG People 1,254,005
51,508 Wessanen 146,231
24,456 Wolters Kluwers 507,340

Sealtchas Cur Sios ar an Urrus ;:?c:::el\llar- Seallchas Cur Sios ar an Urrus ;:iadc:glar-
18,920 Yandex 591,979 119,464 Enagas 2,269,219
46,457 Ziggo 1,542,372 29,263 ENCE Energia y Celulosa 79,742

50,021,909 6,828 Endesa 159,092

% d’lomlan na ninfheistiochtai 0.26% 28,241 Europac Papeles 108,587

252,449 Ferrovial 3,550,695
9,506 Aker Solutions 159,703 24,884 Gas Natural 465,206
26,065 Atea 186,223 13,189 Grifols 458,516
54,826 Austevoll Seafood 232,730 388,469 |berdrola 1,800,554
6,567 Bakkafrost 74,598 T i
90,230 Borregaard 325,834 i ITZi:Tt”a fepisene 057,206
99,456 BW Offshore 86,220 81,921 Mapfre 255,020
69,852 DNB 906,247 i B
570,406 DNO International 1,650,583 13378 migli?;it penacom 112,228
197,437 Kongsberg Automotive 136,457 15,027 Natra 33,210
101,475 Orkla 574,172 64,756 Red Electrica 3,140,666
1,132 Selvaag Bolig 2,396 71,634 Repsol 1,312,335
75,619 Sparebank 497,315 201,744 Repsol 1,259,605
287 Sparebanken More 6,795 366,626 Telefonica 4,339,019
4,014 Spectrum 17,759 1,140 Vidrala 42,682
31,509 Statoil 553,847 13,428 Zaradoya-Otis 176,578
29,469 Yara International 919,695 629 Zeltia 1,453
6,330,572 42,833,720
% d’lomlan na ninfheistiochtai 0.03% % d’lomlan na ninfheistiochtai 0.22%

An Phortaingéil

An tSualainn

159,000 Altri 356,160 4,080 AarhusKarlshamn 189,744
1,295,072 Banco Espirito Santo 1,345,580 34,340 Assa Abloy 1,317,146
133,610 EDP Energias Portugal 356,739 9,021 B&B Tools AB 119,902
24,300 GALP Energia 289,535 34,269 Bilia 634,389
19,867 Jeronimo Martins 282,409 11,989 Dios Fastigheter 61,710
82,965 Mota Engil 358,658 5,492 Doro 27,277
42,239 Portugal Telecom 133,475 8,591 Duni 80,731
445 Semapa Sociedade de 23,753 58,630 Ericsson 519,517
Investimento 20,367 Haldex 137,940
34,038 Sonaecom - SGPS 87,444 39,590 Intrum Justitia 804,393
3,243,752 28,144 KappAhl 120,085
% d’lomlan na ninfheistiochtai 0.02% 41,130 Kungsleden 200,564
17,907 Loomis 308,250
229,954 Abertisinfraestructuras 3,713,757 19,631 Nobia 120,767
2,086 Acciona 87,122 5,250 Nolato 86,818
6,383 Acerinox 59,024 312,399 Nordea Bank 3,055,544
14,104 ACS Actividades 352,882 23,620 Saab 459,917
1,936 Adveo Group Interna- 28924 23,857 Semcon 162,923
tional 2,040 Svolder 18,767
31,878 Amadeus 991,565 9,640 Vitrolife 102,558
711,518 Banco Bilbao Vizcaya 6,366,663 88,105 Volvo 839,867
281,564 Banco de Sabadell 533,845 109,253 Vostok Nafta 662,861
378,846 Banco Popular Espanol 1,661,240 10,922,247
916,924 Banco Santander 5,965,508 % d’lomlan na ninfheistiochtai 0.06%
54,370 Bankinter SA 271,143
137,782 Caixabank 521,918
1,634 Corporacion Financiera 69,445 8,001 Ace 600,641
Alba 934 Actelion 57,329
47,511 gz‘agtl’“idma Tl 308,822 1,238 g?(\)/:gz:gtmgital 15,732
16,231 EDP Renovaveis 62,668 9,275 AFG 237,617
Punann na ninfheistiochtai 77



Coimisitn an Chulchiste Naisiunta Pinsean

URRUIS LUAITE - GNATHSCAIREANNA

Seallchas Cur Sios ar an Urrus

1,285 AIG Private Equity
306 APG SGA
7,334 Autoneum Holding

Banque Cantonale de

261 Geneve

1,404 Barry Callebaut
4,835 Basilea Pharmaceutica
19 Bell
445 Bucher Industries
825 CALIDA Holding
181 Carlo Gavazzi Holding

Cie Financiere Richemo-

40,577 i

2,021 Coltene Holding
629 Comet

14,019 Credit Suisse

1,229 Daetwyler

391 EFG Iflnanual Products
Holding

356 Emmi
2,749 Fischer
1,933 Flughafen Zurich
303 Forbo Holdings
2,261 Foster Wheeler
1,269 Galenica
2,466 Garmin
332,415 Glencore Xstrata
326 Gurit Holding
702 Helvetia
16,556 Highlight Common
16,816 Implenia
75 Interroll Holding
21,352 Kardex
5,834 Komax
31,929 Kudelski
1,684 Kuoni Reisen Holding
55,616 Logitech International
45,654 Lonza
21,922 Micronas
5,947 Mobilezone Holding
78,752 Nestle
11,186 Nobel Biocare
29,197 Novartis
31,309 OC Oerlikon
7,175 Partners Group
4,494 Pentair
80 Phoenix Mecano
11,374 Roche
12,763 Roche Holding
354 Schweiter Technologies
2,578 Schweizerische National
564 Siegfried Holding
1,742 Swatch
14,241 Swiss Life
11,984 Swiss Life

Swissquote Group

694 Holding

3,921 Syngenta

Luach Mar-
gaidh €

21,354
62,067
816,084

47,901

1,278,651
415,126
35,846
93,886
18,918
30,963

2,935,189

75,483
240,563
311,419
124,041

34,080

79,314
1,405,179
821,163
188,079
54,135
928,284
82,647
1,246,805
119,767
255,902
65,727
891,073
29,936
681,817
642,995
353,726
552,485
554,982
3,146,243
125,539
45,537
4,189,073
126,658
1,693,407
340,482
1,390,463
253,099
35,516
2,308,896
649,672
195,225
134,927
74,244
836,518
2,148,447
800,983

22,133

1,134,522

Seallchas Cur Sios ar an Urras ;:ia‘;:::lar-
10,035 TE Connectivity 401,007
10,427 Tyco International 310,292

7,479 U Blox Holding 585,782

783 Valiant Holding 50,931

1,425 Valora 288,691

192 Vaudoise Versicherung 59,746

53 Vetropack 78,619

17,615 Weatherford 197,851
3,367 Zurich Insurance 709,001
38,740,413

% d’lomlan na ninfheistiochtai 0.20%

An Riocht Aontaithe

447,475 3l Infrastructure
164,658 888
562,708 Afren
16,063 AGA Rangemaster Group
48,430 Alent
3,742 Amdocs
50,665 Anglo American
6,939 Aon
67,389 Associated British Foods
102,462 Astrazeneca
8,966 Atkins (Ws)
25,227 Awilco Drilling
1,352,775 Barclays
56,272 Berendsen
16,667 Berkeley
6,572 Betfair Group
159,545 BG
50,049 BG Group
104,599 Bodycote

British American

75,766 Tobacco

369 British Land

British Polythene

9,102 Industries

189,580 Britvic
471,625 BT
1,135,653 Centamin
34,793 Chesnara
26,671 Close Brothers Group
73,317 CNH Industrial N.V
45,225 Coalfield Resources
35,886 Communisis
174,742 Compass
15,317 Computacenter
9,839 Consort Medical
24,740 Cranswick
6,495 Creston
146,328 CSR
3,767 CVS Group
144,338 Dairy Crest
245,215 Dart
7,070 Delphi Automotive
918,100 Dixons Retail
147,671 Drax
738,795 Enquest

78
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716,540
340,692
1,142,020
32,561
206,221
111,899
802,181
422,096
1,976,324
4,393,072
152,498
389,129
4,412,704
632,107
530,977
85,136
2,483,023
778,920
840,606

2,942,669

2,784

70,419

1,574,717
2,146,270
606,853
134,277
438,918
607,431
3,255
24,320
2,028,910
117,215
112,941
351,945
7,284
1,109,263
11,770
934,899
723,556
308,258
534,209
1,417,904
1,192,777

Seallchas

5,270
52,283
31,534
15,611
93,398
72,272
68,567
61,664
40,835
78,894
10,489

552,505
618,707
78,892
36,872
20,877
5,822
402,539
122,650
12,400
34,942
5,300
263,087
62,559
243,349
18,047
44,200
4,452
124,204
32,004
52,066
136,459
328,176
105,896
378,663
57,522
656,311
23,771

1,700,677
22,991
75,638
28,077
10,377
96,868

198,841
17,084
1,974,852
5,693
136,851
17,676
15,770
122,407
64,181
145,761
190,418
217,960
54,192
17,446

Cur Sios ar an Urrus

Ensco

Faroe Petroleum
Fidessa Group
Galliford Try

Gem Diamond
Genel Energy
Glaxosmithkline
Grainger

Greggs

Halfords Group
Hargreaves Services
Hays

HICL Infrastructure
Highland Gold Mining
Hikma Pharmaceuticals
Hill & Smith

Hilton Food Group
Home Retail

HSBC

HSBC Holdings
Hunting

Impellam
Innovation
Interserve
Investec

ISG

J D Wetherspoon
James Fisher & Sons
Jazztel

JKX Oil & Gas
Johnson Service
Johnston Press
Kelda

Keller

Kingfisher
Lavendon

Legal & General
Liberty Global
Lloyds Banking
Low & Bonar
Marshalls Group
McBride

Mecom

Micro Focus
Mondi

Morgan Sindall
National Grid
Noble Corporation
Northgate

Novae Group
Optimal Payments
Pace

Pearson
Pendragon
Pennon
Persimmon
Petrofac
Photo-Me

Luach Mar-
gaidh €

218,504
74,471
852,178
218,895
162,721
931,899
1,325,365
150,739
210,861
422,055
105,808
860,203
998,154
55,358
531,166
129,088
29,766
926,559
974,492
97,581
326,913
21,773
109,659
467,485
1,277,312
57,256
403,722
66,751
966,183
27,447
33,490
26,189

0
1,459,452
1,747,291
119,363
1,753,154
1,470,112
1,609,085
19,787
159,904
33,593
10,798
892,343
2,494,755
154,713
18,665,987
154,678
842,084
132,936
66,772
467,193
1,032,346
59,881
1,504,021
3,239,204
795,622
27,570



Tuarascail Bhlianttil agus Raitis Airgeadais 2013

URRUIS LUAITE - GNATHSCAIREANNA

Seallchas Cur Sios ar an Urras ;:iadc:glar-
277,978 Premier Foods 416,784
266,926 Premier Oil 1,004,054
202,751 Prudential 3,258,802
374,066 Qinetiq 973,639

12,919 Rank Group 20,920
15,556 Renew Holdings 33,166
28,289 Restaurant Group 200,877
120,383 Rexam 766,021
30,078 Ricardo 241,540
74,786 Rolls-Royce 1,143,723
2,802 Rowan 71,843
87,789 RPC 621,273
68,865 Safestore Holdings 132,989
40,386 Salamander Energy 54,134
10,716 Savills 83,034
71,151 Scapa 97,718
53,924 Sepura 90,552
121,741 Severn Trent 2,489,725
27,852 SIG 70,691
109,891 Smith & Nephew 1,134,894
28,649 Smiths 508,582
54,215 SOCO International 256,996
351,770 Speedy Hire 270,041
7,509 Staffline Group 50,010
12,847 Synthomer 39,217
171,802 Telecity 1,495,050
13,527 Telford Homes 55,693
155,442 Tesco 623,390
38,116 g:gerg)on Financial 274,725
573,892 Thomas Cook Group 1,150,950
67,270 Thorntons 107,316
153,944 Trinity Mirror 376,689
118,029 TT Electronics 278,898
452,420 TUI Travel 2,241,750
5,800 UNITE Group 28,009
346,218 United Utilities 2,788,598
11,796,732 Vodafone 5,057,058
204,045 WH Smith 2,449,911
651,558 Whitbread 0
6,451 Workspace Group 40,856
160,996 WPP 2,664,921
3,435 XAAR 46,146
70,465 Xchanging 129,739
123,665,166

% d’lomlan na ninfheistiochtai 0.64%

lomlan na nGnathscaireanna Eorpacha 651,248,485

% d’lomlan na ninfheistiochtai 3.38%

. Sealichas Cur Sios ar an Urrus Luach Mar-
MEIRICEA THUAIDH R
2,148 Metro 95,021
Sealuchas Cur Sios ar an Urrus ;:?;:yar’ 3,720 g::;’;:l Bank of 224,123
166,489 Pembina Pipeline 4,246,485
3,974 Agnico-Eagle Mines 75,926 11,106 Penn West Petroleum 67,146
3,440 Agrlum . 227,841 19,919 :gzijt'ci‘x;’;aﬁc’” of 475471
2,991 Alimentation Couche- 162,853
Tard 8,010 Power Canada 174,439
7,146 ARC Resources 144,031 5,356 Power Financial 131,427
14,984 Bank of Montreal 723,207 3,391 Riocan REIT 57,252
27,453 Bank of Nova Scotia 1,243,066 8,351 Rogers Communications 273,623
26,827 Barrick Gold 342,126 33,657 Royal Bank of Canada 1,638,229
5,944 BCE 186,370 2,924 Saputo 96,444
1,749 Bell Aliant 31,866 8,943 Shaw Communications 157,574
11,477 BlackBerry 61,801 4,614 Shoppers Drug Mart 183,006
34,126 Bombardier 107,225 8,126 Silver Wheaton 118,808
13,085 Brookfield Asset Man- 367,639 3,468 SNC-Lavalin Group 112,968
agement 13,889 Sun Life Financial 355,201
5,765 Brookﬁ?[d Office 80,359 34,723 Suncor Energy 881,388
Properties 23,709 Talisman Energy 199,582
9,039 Cameco 135,791 10,837 Teck Resources 204,242
9,207 Canadian Imperial Bank 569,327 4,997 Telus 124,525
of Commerce 14,409 Tim Hortons 609,609
17,422 Ca.nadian National 719,158 21,246 Toronto-Dominion Bank 1,449,756
Railway 6,037 Transalta 55,469
25253 Canadian Natural 618,631 378,866 TransCanada 12,535,039
Resources 18,374 Turquoise Hill Resources 28,242
11,131 Canadian Qil Sands 151,590 3,360 Ultra Petroleum 52,747
1,776 Canadian Tire 120,438 101,500 Veresen 987,257
4,135 Canadian Utilities 100,535 1,176 Weston (George) 62,123
17,293 Cenovus Ener; 358,331 i
6,031 CGI Group v 146,099 32,420 Yxizz:?erﬁgermmals 764,812
3,462 Cl Financial 83,417 17,301 Yamana Gold 108,021
8,894 Crescent Point Energy 250,070 55,904,806
16,386 Eldorado Gold 67,349 % d’lomlan na ninfheistiochtai 0.29%
443,535 Enbridge 14,030,713
99,984 Entertainment One 310,853 15,702 3M 1,596,843
459 Fairfax Financial 132,688 82,853 Abbott Laboratories 2,302,774
3,927 Finning International 72,673 36,118 AbbVie 1,383,070
13,603 First Quantum Minerals 177,467 1,765 Abercrombie & Fitch 42,119
114,653 Fortis 2,379,650 14,093 Activision Blizzard 182,204
3,354 Franco-Nevada 98,967 11,335 Adobe Systems 492,161
18,602 Goldcorp 292,134 4,756 ADT 139,566
6,914 Great West Lifeco 154,341 14,013 AES 147,436
6,786 Husky Energy 155,878 8,398 Aetna 417,677
8,586 lamgold Cor 20,659 i
2,275 IGMgFinanciapl 86,978 1,215 grf:)ll:apted Henesers 191,073
6,062 Imperial Oil 194,367 10,716 Aflac 519,055
3,071 Intact Financial 145,208 42,484 Agilent Technologies 1,761,772
40,217 Keyera 1,752,486 60,188 AGL Resources 2,061,257
26,047 Kinross Gold 82,556 i b
2,348 Loblaw Companies 67,826 5005 liACI;lzmdUCtS&Chem 105,670
5,043 Magna International 299,397 12,796 Airgas 1,037,802
42,217 Manulife Financial 603,141 3,838 Akamai Technologies 131,301
3,393 MEG Energy 70,793 23,979 Alcoa 184,828
Punann na ninfheistiochtai 79
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URRUIS LUAITE - GNATHSCAIREANNA

Seallichas Cur Sios ar an Urras

4,663 Alexion Pharmaceuticals
390 Alleghany
2,417 Allegheny Technologies
7,037 Allergan
1,123 Alliance Data Systems
2,541 Alliant Energy
10,460 Allstate
7,220 Altera
46,277 Altria
17,136 Amazon.com
5,454 Ameren

American Capital

9132 poency

American Eagle Out-

4,169 fitters

10,986 American Electric Power

21,597 American Express

34,012 American International

19,568 American States Water

263,243 American Tower

95,960 American Water Works
4,465 Ameriprise Financial
5,194 Amerisourcebergen
5,512 Ametek

30,688 Amgen

15,337 Amphenol

31,515 Anadarko Petroleum
6,903 Analog Devices

Annaly Capital Manage-

21,819
ment

2,009 ANSYS
11,148 Antero Resources
9,218 Apache
28,235 Apple
27,081 Applied Materials
89,522 Aqua America
15,689 Archer-Daniels-Midland
2,308 Arrow Electronics
2,942 Arthur J Gallagher & Co
1,782 Ashland
1,692 Assurant
122,340 AT&T
46,063 Atmos Energy
5,051 Autodesk
2,195 Autoliv

Automatic Data Pro-
cessing

11,032
748 Autonation
800 Autozone
2,923 Avalonbay Communities
2,213 Avery Dennison
3,161 Avnet
9,745 Avon Products
2,475 Axis Capital
2,557 Babcock & Wilcox Co
9,972 Baker Hughes
3,274 Ball Corp
247,127 Bank of America

Luach Mar-
gaidh €

449,901
113,106
62,445
566,797
214,104
95,073
413,667
170,304
1,288,213
4,955,163
143,004

127,733

43,531

372,334
1,420,851
1,259,019

407,649

15,236,064
2,940,519

372,488

264,803

210,512
2,540,310

991,773
1,812,610

254,927

157,737

127,028
512,819
574,429
11,487,884
347,374
1,531,306
493,730
90,790
100,115
125,390
81,429
3,119,045
1,517,063
184,335
146,111

646,433

26,951
277,247
250,588

80,538
101,103
121,680

85,371

63,392
399,574
122,641

2,790,057

Seallchas

Cur Sios ar an Urras

27,008 Bank of New York Mellon
12,754 Baxter International
15,885 BB&T
22,094 Beam

16,362 Becton Dickinson & Co
4,934 Bed Bath & Beyond
2,334 Bemis
24,561 Berkshire Hathaway
6,138 Best Buy

5,460 Biogen Idec

2,984 Blackrock
30,706 Boeing

5,168 Borgwarner

3,762 Boston Properties
30,305 Boston Scientific
37,926 Bristol-Myers Squibb
11,929 Broadcom

Broadridge Financial

2,743 Solutions

2,783 Brown & Brown
2,883 Brown-Forman
3,392 Bunge
7,676 CA
4,217 Cablevision Systems
9,430 Cabot Oil & Gas
24,166 California Water Service
8,495 Calpine
27,958 Cameron International
4,101 Campbell Soup
12,232 Capital One Financial
7,699 Cardinal Health
4,838 Carefusion
5,059 Carmax
4,698 Catamaran
30,003 Caterpillar
115,309 CBRE
12,764 CBS
3,668 Celanese
12,729 Celgene
230,779 Centerpoint Energy
13,556 Centurylink
6,645 Cerner
1,293 CF Industries
3,596 CH Robinson Worldwide
26,004 Charles Schwab

Charter Communica-
tions

1,552
112,715 Cheniere Energy
15,091 Chesapeake Energy
44,771 Chevron
3,647 Chipotle Mexican Grill
5,767 Chubb
3,200 Church & Dwight
6,383 Cigna
1,993 Cimarex Energy
3,201 Cincinnati Financial
2,365 Cintas
122,186 Cisco Systems

80 Punann na ninfheistiochtai

Luach Mar-
gaidh €

684,258
643,203
429,866
1,090,362
1,310,882
287,289
69,321
3,658,422
177,495
1,107,559
684,756
3,038,983
209,516
273,796
264,133
1,461,654
256,468

78,604

63,344
157,979
201,956
187,294

54,826
265,033
404,256
120,178

1,206,830
128,701
679,496
372,975
139,692
172,485
161,553

1,975,616

2,198,990
589,934
147,108

1,559,489

3,878,948
313,073
268,575
218,491
152,121
490,250

153,906

3,524,234
296,983
4,055,069
1,408,925
404,079
153,793
404,891
151,610
121,555
102,190
1,989,033

Sealudchas

4,608
89,259
4,188
1,064
3,456
2,929
7,118
5,980
624
6,337

7,610

122,944
6,042

7,177

42,608
59,511
4,179
2,084
3,333
9,526
2,402
27,903
5,159
156,488
4,057
1,023
34,951
39,186
200
14,235
4,660
2,452
21,800

178,361

24,278
22,643
14,264
27,357
46,048

2,929

4,745

8,303
5,807
8,429
3,235
9,126

1,561

2,958
12,407

10,919

16,002

Cur Sios ar an Urrus ;:?;:yar

CIT 174,182
Citigroup 3,372,697
Citrix Systems 192,075
City National 61,120
Cliffs Natural Resources 65,682
Clorox 197,008
CME 404,959
CMS Energy 116,079
CNA Financial 19,406
Coach 257,919
(égl::xgl;lnternatlonal 90,773
Coca-Cola 3,682,704
Coca-Cola Enterprises 193,339
ggﬁﬁf;zt Technology 525,512
Colgate-Palmolive 2,014,696
Comcast 2,225,615
Comerica 144,057
Commerce Bancshares 67,878
Computer Sciences 135,050
Conagra Foods 232,779
Concho Resources 188,105
Conocophillips 1,429,445
Consol Energy 142,302
Consolidated Edison 6,272,683
Constellation Brands 207,042
Continental Resources 83,466
Corning 451,618
Costco Wholesale 3,381,572
Cousins Properties 1,494
CR Bard 1,382,522
Credicorp 448,497
Cree 111,248
Crosstex Energy 571,596
Er;v;r Castle Interna- 9,496,308
CSX 506,474
Ctrip.com 814,695
Cummins 1,458,050
CVS Caremark 1,419,723
Danaher 2,577,700
Darden Restaurants 115,474
E:;/tl;.aezealthcare 218,034
Deere & Co 549,861
Delta Air Lines 115,668
Denbury Resources 100,419
Dentsply International 113,721
Devon Energy 409,416
g:;?:;d Offshore 64,428
Digital Realty Trust 105,356
Directv 621,565
g;f,?g:; Financial 442,983
Discovery Communi- 1,039,773

cations
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Seallchas

4,732
53,474
5,064
13,574
3,861
28,125
6,374
4,59
743
4,451
16,435
7,487
876
3,461
71,587
6,459
7,353
2,550

21,302

6,637
23,492
154,308
16,225

28,286

1,426
4,019
6,349
3,365
2,737
17,773
8,718
592
5,164

1,119

20,569
2,442

4,661

18,810
100,762
1,768
75,045
2,161
6,122

1,513

25,228

7,328

20,904
1,542
9,437
5,872
3,173
3,667

Cur Sios ar an Urrus

Dish Network

Dollar General
Dollar Tree
Dominion Resources
Dover

Dow Chemical

Dr Horton

Dr Pepper Snapple
DST Systems

DTE Energy

Duke Energy

Duke Realty

Dun & Bradstreet
Eastman Chemical
Ebay

Ecolab

Edison International

Edwards Lifesciences

Ei Du Pont De Nemours
& Co

Electronic Arts
Eli Lilly & Co
EMC

Emerson Electric

Enbridge Energy Man-
agement

Energizer

Entergy

EOG Resouces
EQT

Equifax

Equinix

Equity Residential
Erie Indemnity

Estee Lauders

Everest Reinsurance
Group

Exelon
Expedia

Expeditors International
of Washington

Express Scripts Holding
Exxon Mobil

F5 Networks

Facebook

Family Dollar Stores

Fastenal

Federal Realty Invest-
ment Trust

Fedex

Fidelity National Infor-
mation

Fifth Third Bancorp
First Solar
Firstenergy

Fiserv

Flowserve

Fluor

Luach Mar-
gaidh €

198,736
2,338,882
207,172
636,721
270,278
905,482
103,160
162,365
48,887
214,272
822,405
81,651
77,970
202,525
2,849,257
488,347
246,859
121,592

1,003,546

110,400
868,749
2,814,043
825,662

588,241

111,921
184,383
772,690
219,063
137,118
2,286,867
327,897
31,388
282,034

126,473

408,516
123,348

149,554

958,027
7,394,036
116,482
2,974,374
101,806
210,903

111,256

2,629,998

285,235

318,767

61,094
225,678
251,426
181,370
213,490

Sealuchas

3,072
5,360
3,484

88,930
6,044

3,801

1,135
9,361

24,406

22,332

2,656
5,165
5,980
234,600

12,694

14,611
25,949
3,319
3,513
11,143
65,953
9,731
11,826

19,129

3,090

6,117
18,201
19,778

5,059

1,536

2,413

10,289

2,620
7,146
10,220
6,418
2,007
2,375
3,675
10,342
6,869
44,776
2,835
4,604
41,308
49,431
3,095
3,721

3,219

Cur Sios ar an Urrus

FMC

FMC Technologies
Foot Locker

Ford Motor

Forest Laboratories

Fortune Brands Home &
Security

Fossil

Franklin Resources

Freeport-Mcmoran
Copper & Gold

Frontier Communica-
tions

Gamestop
Gannett
GAP

General Electric

General Growth Prop-
erties

General Mills

General Motors

Gentex

Genuine Parts
Genworth Financial
Gilead Sciences
Goldman Sachs
Google

Green Mountain Coffee

Roasters

Green Mountainffee
Roasters

H&R Block
Hain Celestial Group
Halliburton

Harley-Davidson

Harman International
Industries

Harris

Hartford Financial
Services

Hasbro

HCA

HCP

Health Care Reit
Henry Schein
Herbalife
Hershey

Hertz Global Holdings
Hess
Hewlett-Packard
Hillshire Brands
Hollyfrontier

Home Depot

Honeywell International

Hormel Foods

Hospira

Hospitality Properties
Trust

Luach Mar-
gaidh €

168,090
202,919
104,689
994,989
263,086

125,956

98,711
391,857

667,887

75,298

94,870
110,783
169,457

4,768,210

184,735

528,776
769,006
79,395
211,911
125,481
3,593,915
1,250,756
9,610,265

1,048,343

169,344

128,807
1,198,091
727,818
253,995

91,162

122,146

270,300

104,507
247,216
269,154
249,302
166,282
135,532
259,097
214,624
413,405
908,442
68,742
165,886
2,466,319
3,274,970
101,371
111,379

63,092

Seallchas

18,670
9,844
3,531

18,724
1,636
1,378
9,167
2,865
2,472

115,038

13,093

25,241

1,839

5,876

10,749
9,527
6,223

896

10,023

3,785

1,737,991

26,613
4,198
2,952

2,130

6,735
2,276
63,276
15,952
2,389
87,549
11,426

2,477

5,557
20,778
9,019
9,157
359,750

54,804

3,744
4,661
13,937
11,104
41,961

2,033

15,400
3,664
9,476
2,507

Cur Sios ar an Urrus ;:?dc:gar'

Host Hotels & Resorts 263,175
Hudson City Bancorp 67,311
Humana 264,281
Huntington Bancshares 131,018
IAC 81,486
IHS 119,605
Illinois Tool Works 558,887
Illlumina 229,807
ING US 63,005
Intel 2,165,460
contoental 5536
:\;l‘l:z:;:gonal Business 3,433,003
Lr:;zrrr;antézzal Flavors & 114,652
pemoHGne
International Paper 382,150
Interpublic 122,274
Intuit 344,384
Intuitive Surgical 249,536
Invesco 264,547
Iron Mountain 83,297
:igz;esuil:jssell 2000 145,317,774
ITC 1,849,074
Jabil Circuit 53,088
Jacobs Engineering 134,832
BrunToot g
JC Penney 44,685
JM Smucker 171,009
Johnson & Johnson 4,202,341
Johnson Controls 593,385
Joy Global 101,322
JPMorgan Chase & Co 3,712,469
Juniper Networks 186,995
::H:V:syCity Southern 22411
Kellogg 246,078
Keycorp 202,190
Kimberly-Clark 683,145
Kimco Realty 131,137
Kinder Morgan 9,390,907
zg;‘if;:"tmga” AT 3,006,650
KLA-Tencor 174,997
Kohl’s 191,800
Kraft Foods 544,908
Kroger 318,281
L Brands 1,881,871
I(_);faizqr::iclg Corporation 134,693
Laclede 508,532
LAM Research 144,663
Las Vegas Sands 541,927
Legg Mason 79,040
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Sealichas Cur Sios ar an Urrus ;:iadc:yar'
3,223 Leggett & Platt 72,308
1,630 Leidos 54,948
3,648 Lennar 104,644
7,097 Leucadia National 145,841

11,322 Liberty Interactive 240,955
2,272 Liberty Media - Liberty 241,269
3,291 Liberty Property Trust 80,825

814 Liberty Ventures 72,358
3,883 Life Technologies 213,423
5,970 Lincoln National 223,458
5,264 Linear Technology 173,864
2,441 LinkedIn 383,788
6,254 LKQ 149,196
6,935 Loews 242,582
8,439 Lorillard 310,121

24,472 Lowe’s 879,260

12,407 LSI 99,141
2,410 Lululemon Athletica 103,156
2,575 M&T Bank 217,375
3,172 Macerich 135,450
8,530 Macy’s 330,289
1,803 Manpower 112,251

15,878 Marathon Oil 406,420
7,066 Marathon Petroleum 469,991

297 Markel 124,983
5,341 Marriott International 191,162

13,170 Marsh & McLennan 461,824
9,386 I(\B/Ifc:l\:'e)ll Technology 97,869
8,127 Masco 134,183
2,401 Mastercard 1,454,528
7,743 Mattel 267,139
6,562 '\PA;X;TC'tztegrated 132,801
2,696 McCormick & Co 134,732

23,056 McDonald’s 1,622,162
6,186 McGraw-Hills 350,769

17,059 McKesson 1,996,463
4,325 MDU Resources 95,808
4,617 Mead Johnson Nutrition 280,415
3,993 Meadwestvaco 106,926

22,831 Medtronic 950,091

67,358 Merck & Co 2,444,542

20,592 Metlife 805,105
8,440 ::IoG:ililResortslnterna- 143,941
4,173 Michael Kors Holdings 245,672
4,449 Microchip Technology 144,364

24,740 Micron Technology 390,358

239,700 Microsoft 6,505,671
1,403 Mohawk Industries 151,480
3,019 Molson Coors Brewing 122,918

40,272 Mondelez International 1,030,818

24,524 Monsanto 2,072,563
3,072 Monster Beverage 150,960
5,031 Moody’s 286,261

32,821 Morgan Stanley 746,332
6,674 Mosaic 228,758

Seallchas

5,708
3,965
8,600
6,123
9,987
3,787
7,676
1,262
21,005

9,738

6,509
3,046
11,059
11,043
9,915
50,706
6,989
160,822
8,574
3,382
7,100
168,436
5,445
13,651
19,487
7,308

5,790

7,147
12,509
99
18,661

5,533

2,383
6,328
110,373
151,719
2,450
3,723
8,572
2,507
3,372
1,246
1,923
3,328
7,387
6,055

7,247

132,101
55,634
2,317
149,402
239,346

50,961

Cur Sios ar an Urras

Motorola Solutions
Murphy Oil

Mylan

Nabors Industries
National Oilwell Varco
NCR

NetApp

Netflix

New Jersey Resources

New York Community
Bancorp

Newell Rubbermaid
Newfield Exploration
Newmont Mining
News

Nextera Energy

Nike

Nisource

NISOURCE INC
Noble Energy
Nordstrom

Norfolk Southern
Northeast Utilities
Northern Trust
Northwest Natural Gas
Northwestern

NRG Energy

Nuance Communica-
tions

Nucor
Nvidia
NVR

Occidental Petroleum

Old Republic Interna-
tional

Omnicare
Omnicom

Oneok

Oracle

O’Reilly Automotive
Owens-Illinois
Paccar

Pall

Parker Hannifin
Partnerre
Pattersons
Patterson-UTI Energy
Paychex

Peabody Energy

People’s United
Financial

Pepco
Pepsico
Petsmart
Pfizer

PG&E

Philip Morris Interna-
tional

82
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Luach Mar-
gaidh €

279,378
186,534
270,640

75,433
575,931

93,529
228,983
336,909
704,279

118,980

152,967
54,400
184,678
143,951
615,563
2,891,393
166,629
3,834,260
423,447
151,554
477,915
5,177,291
244,356
423,853
612,122
152,190

63,816

276,635
145,308
73,653
1,286,826

69,288

104,298
341,247
4,976,429
4,209,099
228,656
96,591
367,780
155,154
314,534
95,255
57,449
61,101
243,877
85,747

79,454

1,832,421
3,345,866

122,226
3,318,239
6,990,687

3,219,659

Seallchas Cur Sios ar an Urras

13,789 Phillips 66
38,514 Piedmont Natural Gas
2,472 Pinnacle West Capital

3315 Pioneer Natural Re-
sources

4,426 Plum Creek Timber
12,454 PNC Financial Services
3,216 PPG Industries
14,256 PPL

6,951 Praxair

11,783 Precision Castparts
2,692 Priceline.com

6,670 Principal Financial
62,676 Procter & Gamble
12,556 Progressive

11,245 Prologis

10,862 Prudential Financial

11,479 Pu.blic Service Enter-
prise

3,226 Public Storage

7,156 PulteGroup

17,370 PVH

4,045 QEP Resources

95,632 Qualcomm

3,428 Quest Diagnostics

4,047 Questar

2,496 Rackspace

1,362 Ralph Lauren

3,680 Range Resources

2,905 Rayonier

4,519 Realty Income

4,279 Red Hat

2,110 Regency Centers

Regeneron Pharmaceu-

9,149 ticals

31,482 Regions Financial
974 Renaissance
6,773 Republic Services
144,565 Resmed
7,868 Reynolds American

Robert Half Interna-
tional

2,973
3,455 Rockwell Automation
3,047 Rockwell Collins
2,220 Roper Industries
4,967 Ross Stores

1,171 Ryder System

5,426 Safeway
46,231 Salesforce.com
5,479 Sandisk

77,074 SBA Communications
2,827 Scana

61,212 Schlumberger

Scripps Networks

1,889 Interactive

4,380 Sealed Air
858 Sears
2,968 SEl Investments

Luach Mar-
gaidh €

771,188
926,056
94,858

442,457

149,266
700,588
442,279
311,046
655,383
2,300,893
2,269,002
238,487
3,699,843
248,279
301,285
726,339

266,686

352,097
105,698
1,713,195
89,899
5,148,775
133,083
67,465
70,820
174,381
224,973
88,681
122,322
173,878
70,838

1,825,952

225,768

68,747
163,051
496,787
285,201

90,520

296,021
163,320
223,240
269,870
62,647
128,145
1,850,112
280,247
5,020,904
96,201
3,999,575

118,359

108,142
30,510
74,743
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21,600 Semgroup
122,198 Sempra Energy
7,306 ServiceNow
10,422 Sherwin-Williams
2,718 Sigma-Aldrich
7,154 Simon Property
71,509 Sirius Xm Radio
2,110 SL Green Realty
9,845 SLM
12,867 SouFun Holdings
20,406 Southern
14,116 Southern Copper
3,738 Southwest Airlines
23,482 Southwest Gas
7,906 Southwestern Energy
358,475 Spectra Energy
18,997 Sprint Nextel
1,044 SPX
7,059 St Jude Medical
3,612 Stanley Black & Decker
14,984 Staples
43,163 Starbucks

Starwood Hotels &

4,391 Resorts

2,195 Starz

10,065 State Street

1,848 Stericycle

6,378 Stryker

12,115 Suntrust Banks
15,657 Symantec

3,543 Synopsys

13,396 Sysco

16,567 T Rowe Price
18,784 TAL Education Group
14,628 Targa Resources
14,800 Target

4,934 TD Ameritrade
4,909 Teco Energy

3,688 Teradata
25,844 Texas Instruments
8,466 Thermo Fisher Scientific
8,547 Thomson Reuters
2,644 Tiffany & Co
20,762 Time Warner
12,725 Time Warner Cable
16,827 TJX

5,904 T-Mobile

3,543 Toll Brothers
1,981 Torchmark

3,631 Total System Services
2,423 Tractor Supply
1,091 TransDigm Group
8,497 Travelers

5,881 Trimble Navigation
2,275 Tripadvisor

TRW Automotive

2,673 Holdings

135,868 Twenty-First Century Fox

Luach Mar-
gaidh €

1,021,658
7,953,370
296,722
1,386,728
185,280
789,321
180,963
141,340
187,605
768,885
608,288
293,866
51,065
951,982
225,468
9,258,850
148,080
75,406
317,095
211,335
172,646
2,453,446

252,966

46,539
535,618
155,668
347,504
323,365
267,705
104,227
350,660

1,006,321
299,514
935,212
678,991
109,621

61,367
121,650
822,863
683,554
234,022
177,877

1,049,617

1,250,263
777,598
144,015

95,055
112,258

87,622
136,304
127,382
557,841
147,974
136,639

144,184

3,465,571

Sealuchas

URRUIS LUAITE - GNATHSCAIREANNA

Cur Sios ar an Urrus

6,424 Tyson Foods
28,356 UIL
10,683 Union Pacific
2,050 United Continental
16,668 United Parcel Service
3,234 United States Steel
20,884 United Technologies
23,540 Unitedhealth

Universal Health

2,090 .
Services

5,949 UNUM

2,470 Urban Outfitters
42,624 US Bancorp

12,308 Valero Energy

2,430 Varian Medical Systems
6,641 Ventas

3,244 Verisign

3,215 Verisk Analytics

Verizon communica-

65,663 .
tions

16,860 Vertex Pharmaceuticals
7,800 VF
9,108 Viacom
11,689 Visa
1,690 VMware
3,778 Vornado Realty Trust
2,912 Vulcan Materials
20,382 Walgreen
53,829 Wal-Mart Stores
40,860 Walt Disney
11,345 Waste Management
1,835 Waters

Weight Watchers Inter-

648 national

Weingarten Realty

2,505
Investors

6,780 Wellpoint
121,902 Wells Fargo & Co
5,075 Western Digital
12,575 Western Union
13,140 Weyerhaeuser

26,272 WGL
1,787 Whirlpool

White Mountains
Insurance

45,315 Whole Foods Market
364,359 Williams
13,276 Windstream
5,138 Wisconsin Energy
4,484 WPX Energy
2,525 WR Berkeley

35343 \(/gl;)y(ir:::)rmaTech
1,498 WW Grainger
3,001 Wyndham Worldwide
2,027 Wynn Resorts

11,222 Xcel Energy

27,648 Xerox

Luach Mar-
gaidh €

155,860
796,748
1,301,388
56,233
1,270,012
69,178
1,723,297
1,285,303

123,148

151,324
66,447
1,248,647
449,803
136,891
275,830
140,618
153,208

2,339,700

908,345
352,586
576,820
1,887,395
109,934
243,237
125,467
848,917
3,071,426
2,263,581
369,118
133,058

15,473

49,806

454,212
4,013,016
308,747
157,290
300,797
763,147
203,255

53,351

1,900,200
10,190,216
76,820
154,017
66,263
79,443

983,587

277,441
160,354
285,450
227,353
243,982

Sealichas Cur Sios ar an Urrus ;:?dc:gar'
53,101 Xilinx 1,768,108
4,189 Xylem 105,097
21,344 Yahoo! 625,880
45,064 Yum! Brands 2,470,661
3,799 Zimmer 256,710
4,148 Zions Bancorporation 90,112
641,518,277
% d’lomlan na ninfheistiochtai 3.33%
s e Tt s
% d’lomlan na ninfheistiochtai 3.62%
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AN TSEAPAIN AN,ASE - AN TAIGEAN

Luach Mar-
gaidh €

An tSeapain

Seallchas Cur Sios ar an Urrus

36,900 Japan Airport Terminal 606,331
260,000 Toho Gas 919,845
1,215,000 Tokyo Gas 4,348,881
Iomlar’1_na nGnathscaireanna sa 5,875,057
tSeapain
% d’lomlan na ninfheistiochtai 0.03%

Seallchas

Cur Sios ar an Urrus

93,255 Aditya Birla Minerals
57,192 AGL Energy

429,526 Apa Group

453,175 Arrium

Australand Property

44,500 ¢ o

Australia & New Zealand

75,732 Bank

Australian Pharma-

181,476 .
ceutical

25,192 Awe
279,839 BClron

1,176,210 Beach Energy

18,410 Bega Cheese
115,762 BHP Billiton
210,617 Brambles

80,418 Capral

6,155 Cedar Woods
181,737 Challenger
42,757 Collection House
86,833 Collins Foods Group

Commonwealth Bank of

47,390 Australia

79,344 Computershare
28,400 CSL
583,426 Duet Group
87,324 Duluxgroup
26,481 Forge Group
28,630 Galileo Japan Funds
53,509 GBST Holdings
41,927 Hills
181,015 Incitec Pivot
56,867 JB Hi-Fi
54,084 Lend Lease Group
15,795 MACA
498,516 Macmahon
182,342 Macquarie Atlas Roads
96,932 Mineral Resources
805,952 Mount Gibson Iron
88,450 National Australia Bank
38,204 Newcrest Mining
120,370 Nexus Energy
409,242 NRW Holdings
3,892 Oakton
34,085 Orica

Prime Infrastructure

268,837 Group

Programmed Mainte-

196,045
nance

60,790 QBE Insurance Group
209,616 RCR Tomlinson
114,183 Recall Holdings
571,717 Resolute Mining

51,065 Ridley Corporation
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Luach Mar-
gaidh €

An Astrail

20,558
557,347
1,670,982
514,204

111,084

1,582,599

70,599

21,806
941,687
1,090,566
53,954
2,851,455
1,249,527
8,082
30,490
730,577
52,119
103,031

2,390,548

585,447
1,269,833
756,566
303,480
29,875
27,288
104,083
47,301
314,543
792,738
390,648
26,934
46,868
325,125
746,018
530,403
1,997,480
193,212
5,463
363,523
4,038
527,309

444,892

453,668
497,435
300,579
205,734

28,640

Sealtchas Cur Sios ar an Urrus ;:?;:el\/lar-
22,505 Rio Tinto 994,872
1,274,750 Roc Oil 404,997
506,409 Saracen Mineral 60,744
207,075 Senex Energy 99,355
1,382,002 Sigma Pharmaceuticals 582,443
260,850 Skilled Group 575,044
100,707 Zﬁszf;em Cross Media 120213
815,960 SP Ausnet 658,672
600,940 Z;:sl:l;lnfrastructure 633,163
37,715 Specialty Fashion Group 22,253
69,844 Suncorp Group 593,242
554,030 Sydney Airport 1,365,048
80,296 Tassal 171,806
17,412 TechnologyOne 25,853
172,021 Telstra 585,561
269,840 Tiger Resources 60,361
31,871 Titan Energy Services 52,488
764,974 Transurban Group 3,392,610
52,706 Watpac 32,978
27,388 Wesfarmers 782,058
48,464 Westfield Group 1,017,483
20,630 Woodside Petroleum 520,331
57,020 Woolworths 1,251,460
39,373,375
% d’lomlan na ninfheistiochtai 0.20%

446,800 AIA Group
417,995 Asia Standard
280,000 Beijing Enterprise H

Beijing Enterprises

200,000 Water Group

513,000 Belle International
147,500 BOC Hong Kong
662,000 Bonjour Holdings

Brilliance China Auto-

190,000 mated

160,000 CCLand
322,000 Champion Technology

Chaoda Modern Agri-

172,000
culture

57,000 Cheung Kong (Holdings)
1,480 Chiho-Tiande Group
136,500 China Agri-Industries
186,000 China Everbright
1,452,000 China Gas Holdings
867,000 China Green

2,764,000 Chlnz.i LotSynergy
Holdings
656,417 China Merchants

China Metal Interna-

122,000 tional
554,561 China Mobile

China Overseas Land &

446,463 Investment

442,000 China Res Logic

Hong Cong

1,625,365
74,661
2,013,597

91,085

430,326
342,773
104,624

224,589

29,177
4,306

17,693

652,446
397
49,401
188,989
1,547,960
63,241

129,240

1,737,219

31,717

4,169,593

910,186

1,116,026
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Seallchas

130,720

72,000

265,744
181,853

153,100

276,200

702,000

292,000
96,000
49,000

107,441

4,193,345
84,000

241,000

170,000

894,000

296,000
17,000

148,000

1,384,000
924,308
421,800

2,550,000

249,000

170,000
48,000

689,100

119,000
37,600

3,036,852

142,000

126,000

405,000
43,222
24,000

62,500

594,000
60,500
200,000
40,800
8,000
200,000
13,704,000

150,800

24,000
108,000
12,942
2,864,000
15,000
684,000

108,000

Cur Sios ar an Urrds ;:iadc:éwar-

g:$:r:'\;esources 63,690
G s
China Resources Land 477,645
China Resources Power 312,575
g(f;ir:w State Construc- 199,012
China Taiping Insurance 409,135
e
Chuangs Consortium 28,672
Citic Pacific 106,474
Clear Media 30,427
Cosco Pacific 106,905
CSI Properties 129,408
Dicksons Concept 37,077
DMX Technologies 29,063
Dream International 18,759
Emperor International 175,568
eSun 26,850
Fairwood 25,246
Far East Horizon 91,762
Fountain Set 144,958
Franshion Properties 233,383
GCL-Poly Energy 94,669
Geely Automobile 894,252
Great Eagle 618,233
Guangdong Investment 120,505
Haier Electronics 100,998
Hanergy Solar Group 50,909
Hang Lung 435,679
HKR International 12,658
Hong Kong & China Gas 5,049,445
Hongkong Land 607,498
Hutchison Whampoa 1,241,937
IPE Group 21,210
Jardine Matheson 1,639,434
Jardine Strategic 556,885
;%Tgiiogr;Electnc 43,836
Joyce Boutique 32,774
Kerry Logistics Network 62,348
Kerry Properties 503,119
Kingboard Chemical 77,263
Kingmaker Footwear 1,145
Kunlun Energy Company 255,487
Lai Sun Development 269,126
Ir;zltiSOL:]r;lGarment Inter. 15,300
Lee & Man Handbags 2,042
Lee & Man Paper 51,610
Lerado Group 1,392
LeRoi Holdings 23,033
Lippo 5,962
Lippo China Resources 23,347
Liu Chong Hing Invest- 149,679

ment

Sealtchas Cur Sios ar an Urrus ;:;:::glar— Seallchas Cur Sios ar an Urrus ;:iadc:édar-
~
3,254,400 ;Z:gjaifeneral e 155,213 78,000 2nd Chance Properties 20,604
168,000 Luen Thai 42,733 5,649 Avago Technologies 216,645
1,290,000 Neptune Group 41,016 75,000 Boustead Singapore 72,786
2,004,000 NewOcean Green Energy 1,186,287 59,000 Breadtalk 30,493
626,000 Nine Dragons Paper 395,154 578,745 Broadway Industrial 74,778
246,000 Oriental Press Group 20,475 Buki
738,000 Pacific Andes 21,395 25000 Estl;Ittezembawang 88,291
15,000 Pacific Basin Shipping 7,785 242,000 Capitaland 421,075
275,916 Pacific Century Premium 72,248 61,000 City Development 336,281
12,000 Pacific Textiles 13,309 43,000 CSE §ystems &Engi- 18,890
630,000 Pico Far East 159,661 S
44,000 Playmates 42,382 33,000 DBS 324,050
494,000 Poly Property Group 191,256 14,099 Flextronics International 79,435
500,000 Prosperity Real Estate 105,674 146,000 Frasers Commercial 106,478
1,032,000 PYI Corporation 17,758 Trust
536,000 Real Nutriceutical Group 100,250 127,000 Halcyon Agri 55,791
97,400 Regal Hotels 44,176 193,000 Ho Bee Investment 234,960
i 221,000 Hong Fok 88,202
#95,000 mf:smfwre 34T 11,778 Honz Leong Asia 9,029
49,000 Shanghai Industrial 129,908 2,741,800 Hutchison Port Trust 1,341,973
317,379 Shimao Property 528,901 31,000 Innotek 5,875
166,000 Shougang Fushan 42225 14,000 Jardine Cycle & Carriage 289,020
Resources 106,600 Keppel 684,997
180,000 Shun Tak Holdings 76,758 645,000 Kreuz 292,609
150,000 Singamas Container 25,530 1,737,000 Lian Beng 538,636
184,000 Sino Biopharmaceutical 105,823 405 Metro 195
884,042 Sinolink Worldwide 60,351 85,000 Overseas Education 40,269
14,000 Soundwill Holdings 19,272 46,000 Pan-United 25,359
640,000 Sunevision 133,467 26,000 Popular Holdings 3,658
74,000 Swire Pacific 629,048 453,714 QAF 214,950
208,600 Swire Properties 382,348 32,000 Sembcorp Industries 100,884
71,000 Television Broadcast 344,267 227,000 Sinarmas Land 62,570
424,000 ';ca)\;v;gas China Com- 256,462 131,000 S{NG 28,962
529,129 ingapore Telecommu- 1,112,101
2,334,000 TPV Technology 349,228 nications
168,000 Tradelink Electronic 26551 55,000 STATS ChipPAC 10,423
Commerce 270,000 SunVic Chemical 65,895
340,000 Universal Technologies 14,467 15,000 Tech Group Asia 1,215
438,000 Varitronix 339,560 359,000 Tiong Woon 72,155
14,000 Victory City 1,532 46,000 Transpac Industrial 45,435
111,200 VST 20,486 207,996 UE E&C 124,220
2,100,000 Wang On Group 26,316 1,046,000 UMS 354,393
36,000 Water Oasis Group 1,919 79,000 United Overseas Bank 963,570
48,500 Wing Hang Bank 530,659 48,000 UOL 170,621
12,000 Wing On 24,127 43,000 UOL Group 152,848
428,000 Xinyi Glass Holdings 273,771 147,000 Wee Hur Holdings 29,123
53,000 Yingde Gases 40,246 1,119,000 Wing Tai 1,262,682
278,000 Yuexiu Property 49,655 404,000 XMH Holdings 80,039
39,591,026 10,252,466
% d’lomlan na ninfheistiochtai 0.21% % d’lomlan na ninfheistiochtai 0.05%
Igmlan_na nGn_at_hscaireanna on 90.331.467
Aise - Aigéan Citin T
. o 4 . - .
518,624 ﬁﬁglglftnd International 1,092,198 % d’lomlan na ninfheistiochtai 0.47%
11,044 Nuplex Industries 22,402
1,114,600
% d’lomlan na ninfheistiochtai 0.01%
Punann na ninfheistiochtai 85
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MA RCAI AC T EAC H T C H U N Sealuchas Cur Sios ar an Urras ;:ia;::lar- Sealuchas Cur Sios ar an Urrts ;:?;:el\llar-
i ) i Luach Mar- 24,300 Energias do Brasil 84,665 165,571 Aes Gener 66,508
Sealuchas Cur Sios ar an Urrus idhe .
gal 16,500 Estacio Participacoes 103,378 144,281 Aguas Andinas 67,629
An Bhrasail A i -
. 15,000 Ez Tec Empreendi 134,179 1,790 Bgnco Credito Inver- 72,095
6,900 Aes Tiete (Tosaiocht) 40,435 mentos siones
i i 51,301 Fibria Celulose 434,778 3,778,784 Banco de Chile 398,210
27,100 AllAmgnca Latina 54573 .
Logistica 56,300 Gerdau 316,964 4,638,723 Banco Santiago 195,148
493,616 Ambev 2,627,252 106,462 Gerdau (Tosaiocht) 605,222 24,788 CAP 342,297
i 17,624 Hypermarcas 94,855 68,067 Cencosud 177,904
134,988 Aml?evCompanla de 719,427 yp . .
Bebidas 281,570 Itau Unibanco 2,709,731 8,844 Cervecerias Unidas 76,892
- i 390,881 Colbun 64,745
18,345 A_nhanguera Educa 83,909 47,089 Itau L{nlbanco 463,344
cional (Tosaiocht) 11,634,458 Corpbanca 116,498
256,774 Banco Bradesco 2,336,187 184,568 Itausa - Investimentos 504,253 16,158 Embotelladora Andina 53,847
197,661 Banco do Brasil 1,480,516 _ 7 198,901 EMP Nac Electricid 214,896
91,548 '(tTZL;Sa?OC'E;')eSt'me"tOS 250,116
10,123 Banco do Este]xdo do Rio 39,155 51,061 Empresa Electricadel 47,887
Grande (Tosaiocht) 264,422 JBS 711,868 Norte
111,980 Banco Santander Brasil 480,563 27,000 Klabin (Tosaiocht) 101,615 71,365 Empresas CMPC 126,754
i ici- 104,880 Kroton Educacional 1,263,995 63,725 Empresas Copec 619,583
51.200 BB Seguridade Partici 385,069 : .
pacoes 31,919 Localiza Rent A Car 326,088 940,715 Enersis 204,762
126,219 BM&F Bovespa 428,531 i q 37,757 Entel Telecomunication 371,842
° 22,801 LOJasAmerlcanas 110,099 .
27,040 BR Malls Participacoes 141,525 (Tosaiocht) 11,292 Lan Chile 128,735
11,600 BR Properties 66,233 7,100 Lojas Renner 132,951 5,228 Latam Airlines Group 61,829
13,800 Bradespar (Tosaiocht) 106,245 6,626 M Dias Branco 203,401 6,422 Quimicay Minera 118,711
8,700 Braskem 56,084 11,780 MAHLE Metal 99,083 45,025 Saci Falabella 293,080
46,416 Braskem (Tosaiocht) 299,219 26,200 Marcopolo (Tosaiocht) 41,018 33,208 Vina Conchay Toro 45,243
42,400 BRF-Brasil Foods 641,024 16,000 Metalurgica Gerdau 114,931 3,865,094
60,300 CCR 328,933 A % d’lomlan na ninfheistiochtai 0.02%
44,495 netal,‘"glﬁf e 319,617
Centrais Eletricas Bra- REEIS
13,200 ., . B 40,237 .
i i - A i 45,500 AAA Technologies 160,201
22,100 geqtrals Eletricas Bra 39.823 4578 Multiplan Emp'r,ee.nd| 70,126 .
sileiras- Eletrobras mentos Imobiliarios 74,000 Agile Property 57,507
9,583 Cesp-Cia Energetica 65,954 10,400 Natura Cosmeticos 132,075 i
P & : 3,684,000 /éﬁz:]c:ltural Bank of 1,312,601
G i 17,667 Odontoprev 53,311
37481 Cesp Fla Energetica 257,958 p ' .
(Tosaiocht) 51,918 Ol (Tosaiocht) 57,216 150,000 Air China 81,219
10,825 Cetip - Mercados 80,417 455,000 Petroleo Brasileiro 2,322,044 228,000 Aluminum Corporation 57569
. S - . ’ of China ‘H’ ’
18,268 Cia Brasileira de Distri- 590,571 144,420 Petro!eo Brasileiro 1,443,048
bucao (Tosaiocht) 1,008,889 Angang Steel H 543,443
10242 Cia Brasileira de Distri- 329,840 31,843 Porto Seguro 290,806 88,000 Anhui Conch Cement 236,597
’ bucao (Tosaiocht) ’ 18,489 Qualicor 127,702 360,700 Anta Sports Products 323,821
P
i 10,714 Raia Drogasil 48,610 108,000 AviChina 45,550
194,141 Cia .de Saneamento 1594302 g '
Basico 44,900 Sider Nacional 198,202 10,064,653 Bank of China 3,360,124
000 Cia de Saneamento 09 26,700 Souza Cruz 197,611 549,200 Bank of Communications 280,935
5 . . 57,097
77" Minas Gerais ’ 9,265 Sul America 42,065 .
830,000 Ezzie:agl '\H"°dem Inter 41,138
47,673 Cia E.nergetu,:a de Minas 205,028 20,144 Telefclmlca Brasil 277,215
Gerais (Tosaiocht) (Tosaiocht) 59,500 BBMG Corporation H 37,559
7,400 Cia Herin 67,921 49,695 Tim Participacoes 188,095 i b
g P 874,000 Bgljlng?apltal Interna 496,122
8700 Cia Paranaense de 81131 6,120 Totvs 69,436 tional Airport
’*" Energia (Tosaiocht) ’ 7,300 Tractebel Energia 80,538 i .
o ‘ ‘ 8 198,000 SYD Electronic Interna 83,508
153,225 Cia Siderurgica Nacional 688,851 53,400 Ultrapar Participacoes 917,157 tional
84,700 Cia Vale do Rio Doce 928,486 A i A 28,500 BYD ‘H’ 101,278
. 27,700 U§|nas Siderurgicas de 120,830 g
23,961 Cielo 482,883 Minas 73 30 Changsha Zoomlion 19,612
. . . . ’ Heavy Industries ’
6,842 Cosan Ir.\dustna e 83,131 82,412 U§|nas S|de|furg|cas de 359,490 ' .
Comercio Minas (Tosaiocht) 114,000 China Bluechemical 51,705
11,600 CPFL Energia 67,978 331,027 Vale 3,325,919 9.200 China Cinda Asset 4164
64,208 Cyrela Brazil Real 283,827 68,607 Vale (Tosaiocht) 758,652 ’ Management ’
18,931 Duratex 76,419 58,104 Weg 555,784 434400 China Citic Bank Corpo- 171.025
g ) )
11147 Ecorodovias Infrastrutu- 50.643 37,380,245 ationlh]
" raelogistica ’ % d’lomlan na ninfheistiochtai 0.19% 300,000 China Coal Energy 122,320
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Sealuchas Cur Sios ar an Urrus Lu?ch Mar- Seallichas Cur Sios ar an Urrus Lu?Ch Mar- Sealuchas Cur Sios ar an Urrus Lu.ach Mar-
gaidh € gaidh € gaidh €
i icati - 345,000 Zijin Mining Group 53,557
303,000 China Communlcatlons 177,097 537,954 Gu.angzhou R&F Prop 570,488 s
Construction H erties 33,600 ZTE 48,389
i icati 110,000 Haitong Securities 138,872 57,266,364
146,400 g:xig’mm“"'cat'ons 62,116 , - % d’lomla Infheistiochtai ’ 0. ’300/
i o d’lomlan na ninfheistiochtai .30%
50,500 gfgugsn International 432,589
9,584,461 g;'nnlf Construction 5,243,386 N Chold!
i - _ ol6éim
' 624,000 Huadln Power Interna 179,148
286,000 China Hongxing Sports 18,887 tional 11,337 Almacenes Exito 127,755
471,000 China Life Insurance 1,068,122 _ R
1,060,163 ;';':ng Power Interna 694,991 5,516 :ﬁ’:;;?ii‘gwenda 49,023
168,002 (Car:g:jal_ongyuan roer 196,952 13,447 B, lombi 120,317
i i § ancolombia B
- o N 7,785,457 gljnu;trlal&CommerC|al 3,815,080
X ina Mengniu Dairy § i
1,043,066 China Merchant 1,611,425 22,380 mz;ﬁm?la 197,050
,043, ina Merchants ,611, i
56,600 Intime Department 42,715
262,000 China Milk Products o Store Group 15,759 Cementos Argos 58,011
) Group 830,000 Jiangsu Expressway 739,706 4866 Corporate Finance del 72381
ina Mi 81,000 Jiangxi Copper H 106,048 7 Valle ’
882,500 Chmg Minsheng 710,569 g pp
Banking 402,000 Lenovo Group 354,508 312,380 Ecopetrol 434,154
A i ildi 35,778 LiHeng Chemical Fibre 2,383 17,614 Grupo Argos (Tosaiocht) 128,621
562,000 Chlna.Natlonal Building 438319 g ' po Arg
Materials 106,900 Longfor Properties 108,367 4,885 Grupo Argos 35,781
A ilfi 1,412,552 Maanshan Iron & Steel 277,404 i
334,830 Chmg Oilfield 753,057 96,454 Grupo AvalAcluonesy 46,194
Services H e @i L e Valores (Tosaiocht)
) » 35,300 85,829 )
163,600 China Pacific Insurance 465,099 ance 16,266 Grupo de Inversiones 205,906
A 243,700 People’s Insurance 85,462 i
3,311,000 Chma.Petroleum and 1,959,978 4,002 Grupo dg Inver5|olnes 52,584
Chemical 2,294,124 Petrochina 1,823,577 Suramerica (Tosaiocht)
A i - 661,338 PiCC Property & Ca 711,229 22,059 Interconexion Electrica 75,403
2,251,094 Chma.Rallway Con 1,625,821 ' perty
struction 239,000 Ping An Insurance 1,552,238 51,293 Isaen 62,618
226,000 China Railway Grou 84,539 A 7,426 Pacific Rubiales Energy 92,831
: y p 96,000 ShandongWe|gao 93,906 »
226,000 China Shenhua Energy 516,744 Group Medical 1,758,632
548,000 China Shipping 308,507 192,000 Shanghai Electric Group 50,634 % d’lomlan na ninfheistiochtai 0.01%
231,000 Ch|rja Shipping Contain- 43,637 29.100 §hangha| Pharmaceu- 51,651
erLines ticals An Chipir
i i i 23,810 Deep Sea Suppl 32,599
279,000 thma Sky Chemical 16,342 33,000 Shenzhou International 89,804 p pply
Fibre Group 30,219 Global Ports Investment 306,331
936,000 China Telecom 343,123 251,333 Shui On Land 55,939 28,200 Globaltrans Investment 325,125
i 106,000 Sihuan Pharmaceutical 70,182 5,578 QIWI 226,501
33,000 iﬂ:;iiglg;hangan 72,833 3,500 TCS Group Holdi 39,845
i § roup Holding
1,096,000 10 Crandness Food 456,300 P
f ~ 4
1,159.708 Chongqmg Rural Com 407,779 ) o ) B
mercial 278,511 Sino-Ocean Land 132,571 % d’lomlan na ninfheistiochtai 0.00%
37,000 Citic Securities 73,181 i i
240,000 SinoPec Shanghai 50,050 .
2,144,583 Cnooc 2,891,987 Petrochemical Poblacht na Seice
1,591,344 Coolpad Group 377,995 56,800 Sinopharm Group 118,186 10,587 CEZ 199,565
147,000 Cosco Development H 51,963 111,000 Sinotel Technologies 4,143 4,996 Komercni Banka 805,313
2,697,615 Country Garden 1,180,631 819,953 Soho China 512,217 7,710 Telefonica 02 82,927
107,500 CSR 63,937 149,500 Sun Art Retail Group 152,949 1,087,806
i 124,300 Tencent 5,749,280 % d’lomlan na ninfheistiochtai 0.01%
214,000 Datang International 71,645 enee
Power 136,000 Tingyi Cayman 284,889
164,000 Dongfeng Motor Group 186,188 20,000 Tsingtao Brewery 122,600 An Eigipt
442,000 ENN Energy 2,370,522 68,000 Uni-President China 50,237 i -
o Sommeaens s
302,888 Evergrande Real Estate 83,842 92,000 W.ar?guolnternatlonal 20,596
Group Mining 145,820 Orascom Telecom 71,732
350,800 Fosun International 252,603 410,900 Want Want China 430,370 64,045 Talaat Mostafa Group 41,338
i 31,200 Weichai Power 91,179 23,350 Telecom Egypt 35,800
46,000 Golden Eagle Retail 44,050
Group 35,000 Wumart Stores H 41,241 314,271
607,000 GOME Electrical 81,173 1,027,000 Yangzijiang Shipbuilding 698,860 % d’lomlan na ninfheistiochtai 0.00%
118,000 Yanzhou Coal Minin 78,127
530,295 Great Wall Motor 2,122,509 i} g -
Company 1,475,846 Zhejiang Expressway H 1,011,657 An Ghabdin
302,793 Greentown China 335,263 33,500 Zhongsheng Group 33,521 67 Total Gabon 31,182
i i 31,182
126,000 Guangzhou Automobile 99,021 30,200 Zhuzhpu CSR Times 78,795 ) o ) ,
Group Electric % d’lomlan na ninfheistiochtai 0.00%

~
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Sealuchas Cur Sios ar an Urrus ;:iadc:glar-
2,534 Magyar Olaj es Gazipare 123,484
45,775 OTP Bank 631,826
18,344 Richter Gedeon 271,665
1,026,974
% d’lomlan na ninfheistiochtai 0.01%

3,151 ACC 40,926
13,850 Adani Exports 42,589
24,015 Adani Ports and Special 43,717

2,449 Andita Birla Nuvo 35,651

4,79 Apollp Hospitals En- 53.170

terprise
17,250 Asian Paint 99,015

5,203 Baja Auto 116,465

7,515 Bank of Baroda 56,830
35,210 Bharat Heavy Electricals 72,964
10,402 Bharat Pete 42,392
33,240 Bharti Airtel 128,593
17,259 Britannia Industries 186,124

128,629 Cairn India 487,825
46,814 Canara Bank 154,784
19,731 Cipla 92,639
30,286 Coal India 102,386
25,040 Dabur India 49,968
24,419 DLF 47,685

6,083 Dr Reddys Labs 180,610

22,808 Gail India 91,455

626 GlaxoSmithKline 32,563
10.387 Godrej Consumer 104.374

’ Products ’
36,678 g:gﬁ;ttﬁmb“ja 78,477

104,711 HCL Technologies 1,548,660

124,558 HDFC Bank 1,444,795

2,330 Hero Motocorp 56,644
66,550 Hindalco Industries 95,577
40,212 Hindustan Lever 268,807
91,593 :‘r’]:i'zeg DEvltorammai 852,616
70,805 Icici Bank 1,475,150

218,744 Idea Cellular 427,669
28,792 Infosys Technologies 1,175,630
134,215 ITC 506,022
57,353 Jaiprakash Associates 36,582
22,399 Jindal Steel & Power 68,483

5,349 Jindal Vijaynagar Steel 63,737
16,331 Kotak Mahindra Finance 139,318
21,583 Larsen & Toubro 270,590
17,070 LIC Housing Finance 43,842

8,824 Lupin 93,872
34,391 Mahindra & Mahindra 263,573
67,181 NTPC 107,816
46,151 Oil & Natural Gas 156,187

7,535 OilIndia 43,105

4,009 Piramal Enterprises 25,909
24,085 Power Finance 47,103

Seallchas Cur Sios ar an Urras ;:ia;:é\llar-
95.934 z?xzzfrid Corporation 112,267
7,575 Ranbaxy Laboratories 40,219
61,268 Reliance Capital 259,416
30,928 ?aetll'z:ce Communi- 47,099
168,749 Reliance Industries 1,769,605
6,411 Reliance Infrastructure 31,974
33,625 Reliance Power 28,833
90,644 Rural Electrification 234,239
68,961 Sesa Sterlite 163,141
7,455 Shriram Transport 58738
Finance
4,079 Siemens India 31,687
16,347 State Bank of India 338,273
4,288 ggfsi"’:::isf'"dia' 177,695
94,489 Sun Phérmaceutical 628,093
Industries
30,556 Tata.Consultancy 777,466
Services
175,466 Tata Motors 1,216,956
58,320 Tata Power 62,408
207,143 Tata Steel 1,029,333
55,613 Tech Mahindra 1,197,296
4,106 Ultratech Cement 84,851
4,143 Unitech 37,547
12,251 United Spirits 374,357
148,828 Wipro 981,057
317,558 Zee Enta.srtainment 1,028,941
Enterprises
22,264,878
% d’lomlan na ninfheistiochtai 0.12%

855,500 Adaro Energy 55,622
26,500 Astra Agro Lestari 39,676
747,000 Bank Central Asia 427,755
187,770 Bank Danamon 42,281
624,978 Bank Mandiri 292,643
2,087,261 Bank Negara Indonesia 491,787
Persero
2,166,464 E::Sﬁf:kya””dm“ia 936,899
434,000 Bumi Resources 33,395
491,500 Charoenv Pokphand 98,947
Indonesia
433,000 Global Mediacom 49,073
35,000 Gudang Garam 87,684
234,286 g‘r‘:ﬁ:f:a‘e”””"gga' 279,499
719,500 Indofoods Sukses 283,255
1,520,000 Kalbe Farma 113,333
1,217,000 Lippo Karawaci 66,059
91,000 I\S/Ite:)t'ihari Department 59,709
260,500 Media Nusantara Citra 40,789
1,300,000 P T Astra 527,297
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Seallichas Cur Sios ar an Urrus LU?Ch Mar-
gaidh €
661,000 Perusahaan Gas Negara 176,440
23,000 PT Indo Tambangraya 39,100
Megah
179,500 Semen Indonesia 151,504
Persero
71,500 Tambang Batubara 43,502
11,562,162 Tele%komumkaa Indo- 1,482,794
nesia
110,500 Unilever Indonesia 171,372
117,545 United Tractors 133,217
1,583,500 Vale Indonesia 250,304
1,791,556 Wijaya Karya 168,846
101,000 Xl Axiata 31,328
6,574,108
% d’lomlan na ninfheistiochtai 0.03%

3,538 Royal Caribbean Cruises 121,653
121,653
% d’lomlan na ninfheistiochtai 0.00%

An Mhalaeisia

84,900 AirAsia 41,304
63,500 Alliance Financial 66,841
Group

442,100 AMMB 707,814
121,300 Astro Malaysia 80,471
147,400 Axiata Group 224,909
47,226 Berjaya Sports Toto 42,296
7,200 cB;iItJIsaI'lnaAyr:igrican Tobac- 102,091
51,300 BumiArmada 45,717
309,100 CIMB 520,851
212,000 Digi.com 232,529
68,700 Felda Global Ventures 68,212
91,500 Gamuda 97,123
135,000 Genting 306,296
172,300 Genting Malaysia 166,886
15,500 Genting Plantations 37,841
38,880 Hong Leong Bank 123,808
14,400 Hong Leong Finance 49,294
127,000 IHH Healthcare 108,405
90,200 1JM 117,285
202,800 101 211,227
101,400 10l Properties Group 56,282
28,100 Kuala Lumpur Kepong 154,727
23,200 EZﬁ;g:tMalaya” 43,967
778,800 Malayan Banking 1,711,875
35,100 Malaysia Airports 69,857
130,800 Maxis 210,282
67,600 MISC 85,208
52,100 MMC 33,181
32,219 Parkson 19,593
394,300 Petronas Chemicals 603,383
17,000 Petronas Dagagan 118,193
40,800 Petronas Gas 219,063
32,900 PPB 117,425
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Sealuchas Cur Sios ar an Urrus Lu?ch Mar-
gaidh €
62,200 Public Bank 266,841
30,122 RHB Capital 52,622
242,900 Sapura Kencana Pe- 263,199
troleum
163,800 Sime Darby 344,834
394,500 Telekom Malaysia 484,172
890,075 Tenaga Nasional 2,239,900
96,500 UEM Land 50,362
38,800 UMW 103,476
194,133 YTL 69,546
147,500 1L Power 61,647
International
10,730,835
% d’lomlan na ninfheistiochtai 0.06%

Meicsiceo

747,590 ALFA 1,514,779
2,369,051 America Movil 3,195,609
30,574 Arca Continental 138,126
716,356 Cemex 608,025
25,600 Coca Cola Femsa 223,689
711,826 Compartamos 961,805
25,000 C.ontrola_ldora Commer- 77325
cial Mexicana
11,500 ElPuerto de Liverpool 94,854
82,900 F!bra Uno Administra- 191,825
cion
168,400 Fomgnto Economico 1,177,759
Mexicano
Genomma Lab Interna-
49,000 cional SAB 99,285
94,500 GP Ifln Sant Serfin 185,621
Ser‘B
137,650 Gruma 752,337
165,956 Grupo Aeroportuario del 983,851
Centro
18,425 GrupQAeroportuano del 711,028
Pacifico
10,282 Grupo Aeroportuario del 929,190
Sureste
110,300 Grupo Bimbo 245,340
107,919 Grupo Carso 414,703
151,503 Grupo Financiero 766,307
Banorte
307,100 Grupo Financiero 627,518
Imbursa
444,713 Grupo Mexicob 1,063,732
201,653 Grupo Televisa 1,404,898
8,265 Industrias Penoles 148,251
90,600 Klmperly Clark de 185,881
Mexico
65,359 Mexichem 194,416
37,330 Minera Frisco 55,624
37,100 Ohl Mexico 68,624
84,843 Promotoray Operadora 732,426
332,100 Wal-Mart de Mexico 629,540
18,382,369
% d’lomlan na ninfheistiochtai 0.10%

Luach Mar-
gaidh €

Panama

Sealtchas Cur Sios ar an Urrus

10,337 Carnival 301,093
5,407 McDermott International 35,913
337,006

% d’lomlan na ninfheistiochtai 0.00%

Compania de Minas

11,551.00 93,976
Buenaventura

93,976

% d’lomlan na ninfheistiochtai 0.00%

Na hOileain Fhilipineacha

Sealuchas Cur Sios ar an Urrus Lu.ach Mar-
gaidh €
47229 Powszec_hna Kasa Oszc- 448,154
zednosciowa
10,893 Powsztschny Zaklad 1,176,078
Ubezpieczen
48,520 Synthos 63,887
217,360 Tauron Polska Energia 231,262
42,068 Telekomunikacja 101,362
Polska
3,875,912
% d’lomlan na ninfheistiochtai 0.02%

Federal Hydrogene-

126,061 Aboitiz Equity Venture 112,200 69,170 rating 86,569
122,332 Aboitiz Power 67,864 823,720 Gazprom 5,130,263
273,183 Alliance Global 114,998 78,498 Lukoil 3,562,907
11,088 Ayala 93,713 54,161 Magnit 2,599,854
290,100 Ayala Land 117,149 28,046 Mail.Ru 907,006
79210 Bank of The Philippine 109,854 39,031 Megafon 948,110
Islands 63,273 MMC Norilsk Nickel 766,653

65,928 BDO Unibank 73,792 38,716 Mobile Telesystems 607,227
513,000 Energy Development 44613 10,474 Novatek 1,039,729
2,260 Globe Telecom 60,474 132,771 OJSC Rosneft 733,124
45,770 'nternational Container 75 340 17,677 Rosneft 100,620
"~ Terminal Services ’ 15,700 Rostelecom 231,328
126,800 JG Summit Holdings 79,756 108,730 Sherbank 991,823
28,300 Jollibee Foods 79,928 318,606 Sberbank of Russia 2,903,979
56,320 Metropolitan Bank & 69,425 11,769 Severstal 84,314
Trust 36,789 Sistema 856,836

2,650 Philippine Long Dis- 115272 11,000 Surgutneftegas 68,915
tance Telephone 65,497 Surgutneftegaz 410,336

12,937 SM Investments 150,079 15,841 Tatneft 439,013
398,750 SM Prime 95,509 16,532 Uralkali 318,868
58,500 Universal Robina 107,953 156,685 VTB Bank 340,274
1,567,921 23,127,747

% d’lomlan na ninfheistiochtai 0.01% % d’lomlan na ninfheistiochtai 0.12%

An Pholainn

An Afraic Theas

2,374 Alior Bank 46,557 - .
77,602 ﬁfzsi’: 2 RS 64,198
2234 Bank Har)dlowyw 56,464
plazalic African Rainbow
o 6,203 . 80,487
29,039 Bank Millennium 50,329 Minerals
7,158 Bank Pekao 309,285 i .
. 15,039 ;.Anglo American Plat 406,701
1,749 Bank Zachodni WBK 163,183 Inum
43,114 Cyfrowy Polsat 205,488 24,261 Anglogold Ashanti 204,734
7,339 Enea 24,026 :
78,662 Arc.elormlttalSouth 201,434
5,153 Eurocash 59,155 Africa
4,441 Grupa Lotos 37,897 16,709 Aspen Pharmacare 308,255
3,117 Assore 72,888
2,565 Jastrzebska Spolka 32,804
Weglowa 16,951 Barclays Africa Group 153,904
8,488 KGHM Polska Miedz 241,096 12,282 Barloworld 84,328
812 Mbank 97,730 27,820 Bidvest 512,529
5 64,500 Clicks 278,042
39,681 Polska Grupa Energety 155,503
€zna 23,794 Discovery 138,033
i 7,598 Exxaro 76,397
25,498 Polski Koncern Naftowy 251,647
Orlen 478,053 Firstrand 1,177,902
i i 11,656 Foschini 76,621
100,031 Polfik|e Gornictwo 124,006
Naftowe 46,785 Gold Fields 105,640
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Seallchas Cur Sios ar an Urrus ;:iadc:glar- Seallchas Cur Sios ar an Urras ;:ia‘;:::lar- Seallchas Cur Sios ar an Urrus ;:?;:el\dar-

95,290 Growthpoint 158,838 21,680 Daewoo Shipbuilding & 522,975 510 LG Chemical (Tosaiocht) 53,604

Properties Marine 32,089 LG Display 560,645

23,434 Harmony Gold Mining 41,668 6,990 DGB Financial 79,490 6,736 LG Electronics 316,157

52,485 Impala Platinum 443,200 2,360 Dongbu Insurance 91,412 1,682 LG Hausys 164,035

12,584 Imperial 175,041 3,016 Doosan Heavy Industry 73,585 639 LG Household & Health- 241 343

23,686 Investec 121,146 7,820 Doosan Infracore 67,910 care

13,241 Kumba Iron 403,111 4,531 E-Mart 832,233 1,030 LG Industrial Systems 46,640

30,066 Liberty 250,997 3,227 Forhuman 24 680 LG Innotek 39,227

92,368 Life Healthcare 265,449 3,000 GS 118,476 45,320 LG Uplus 335,778
7,789 Massmart 69,516 2110 GS Engineering&Con— 44354 1,056 Lotte Chemical 168,852

103,333 Mediclinic International 539,153 "7 struction ’ 49 Lotte Confectionery 64,571

64,302 MMI 111,688 1,698 GS Home Shopping 359,394 593 Lotte Shopping Center 165,116

27,222 Mondi 335,836 50,432 Hana Financial 1,525,893 976 LS 54,419

14,800 Mr Price 166,370 4,899 Hankook Tire 204,951 2,919 Mando 251,477

206,612 MTN 3,078,329 5,100 Hanwha Chemical 75,748 1,580 Mirae Asset Securities 41,816

85,912 Murr.ay&Roberts 165,491 11,880 Hanwha Life Insurance 62,146 2,674 Naver 1,334,300

Holdings 6,121 Himart Co 369,134 1,064 NCSoft 182,231

37,014 Nampak 104,186 5,411 Hyosung T&C 262,172 816 NHN 54,215

52,182 Naspers 3,926,404 i 911 Oci 119,924

13,175 Nedbank 189,946 822 ;‘g;rr;dal peperiment oL212 209 Orion 136,699

60,845 Netcare 108,691 3,090 Hyundai Development 49,408 13,669 Paradise 249,182

22,018 Northam Platinum 63,487 3990 Hyundai E.ngineering& 166.923 26,263 Posco 2,563,603
9,952 Omnia 137,979 77" Construction ’ 1,170 -1 60,317

14,785 Pick’N Pay Stores 52,782 3,650 Hyundai Fire & Marine 81,758 7,572 Samsung C&T 316,254

29,333 PPC 63,233 906 Hyundai Glovis 144,243 2,416 Samsung Card 62,276

12:::i§ Ez:qegf'rf;e Properties iziizz 2,698 L—:’?/:Sndai Heavy Indus- 477,891 3620 ;ZT}T::E;EIGCUO 182,131
17,061 Reunert 80,233 15,770 Hyundai Hysco 451,059 12,743 Samsung Electronics 11,727,881
:Z:Z; ES:B lzzzzjj 3221 ;;;:ir:iai Merchant 25307 2,609 (S;or::;:)r;islectronics 2,552,175
275,067 Sanlam 1,005,394 611 Hyundai Mipo Dock 74,957 1,818 Samsung Engineering 82,697

32,577 Sappi 73,246 9,404 Hyundai Mobis 1,902,279 i i

90,178 Sasol 3,185,266 23,671 Hyundai Motor 3,520,832 2153 ISnasr:f:nnc.t;eFlre&Marlne 384324

2::22; Zzzgrlte 32;::2; 4,360 (H%igfoacih“:;’mr 375,621 9,790 fnadrzzttjr?egsHeavy 256,738

75,911 Standard Bank 674,475 8,140 Hyundai Securities 32,820 3,767 Samsung Life Insurance 270,012

76,468 Steinhoff 236,922 6,469 Hyundai Wia 847,119 2,070 Samsung SDI 231,121
9,437 Tiger Brands 172,938 10,615 Hyundi Steel 631,370 3,872 Samsung Securities 117,553

26,269 Truworths 138,433 9920 Industrial Bank of 83,069 2,160 Samsung Techwin 80,985

21,715 Vodacom 198,276 77" Korea ’ 7,542 SFA Engineering 213,640

43,752 Woolworths 224,227 5,410 Kangwon Land 115,401 46,660 Shinhan Financial 1,521,106

22,085,931 23,556 KB Financial Group 685,933 447 Shinsegae 77,790

% d’lomlan na ninfheistiochtai 0.11% 1,261 KCC 407,172 6,587 SK 867,111
40,355 Kia Motors 1,560,320 1,425 SKC&C 132,587

1,520 SK Holdings 200,092
176 Amoreg 56,405 2360 mrjsat/r\iizosmce SL167 77,960 SK Hynix ’ 1,977,302

195 Amorepacific 134,397 28,340 Korea Electric Power 678,747 7,858 SKInnovation 766,341

12,980 BS Financial 143,136 1,854 Korea Gas 85,102 5,940 SK Networks 30,950
4,227 Celltrion 111,728 2,120 Korea Investment 59,614 20,801 SK Telecom 1,362,904
3,299 Cheil Industries 201,224 514 Korea Zinc 112,653 2,660 S-0Oil 135,665
5,690 Cheil Worldwide 107,845 1,624 Korean Air Lines 34,922 9,600 Soulbrain 295,093

846 CJ 67,928 28,522 Korean Reinsurance 225,083 16,500 Sung Kwang Bend 303,633
550 CJ Cheiljedang 105,002 7,715 KT Corporation 83,734 25,220 Woori Finance 231,180
2,750 Coway 125,850 7,475 KT&G 383,814 e -

16,561 Daelim Industrial 1,074,063 e Baiie 838 securities 42195
2,140 Daewoo 60,914 88 Chemical %6992 568 Yuhan 73,205
9,390 Daewoo Engineering 47,697 5,750 LG 253,630 53,777,426

10,993 Daewoo Securities 67,431 6,466 LG Chemical 1,334,707 % d’lomlan na ninfheistiochtai 0.28%
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Seallchas

Cur Sios ar an Urrus

Luach Mar-
gaidh €

An Téavain

155,000

372,359

19,800
404,645
41,480
455,000
120,000
1,647,422
46,200

282,033

83,241

24,480
30,293
154,842

717,507

119,314
37,000
116,325
745,027
117,000
246,200
25,933
258,000
774,032
59,000
301,000
241,600
43,060
59,000
111,100
92,399
196,000
53,366

382,510

96,000

18,128

30,000
374,749

196,730

2,662

67,000
266,240
52,000
46,305
342,839
20,000

845,000

2,000

Acer

Advanced Semi Engi-
neering

Advantech

Asia Cement
Asustek Computer
Au Optronics
Catcher Technology
Cathay Financial

Chailease Holding

Chang Hwa Commercial
Bank

Cheng Shin Rubber
Industry

Cheng Uei Precisio
Chicony Electronics

China Air Lines

China Development
Financial

China Life Insurance
China Motor

China Petrochemical
China Steel

Chipbond Technology
Chunghwa Telecom
Clevo

Compal Electronic
CTBC Financial Holding
CTClI

Delta Electronic

E Sun Financial

Eclat Textile

Epistar

Eva Airways
Evergreen Marine
Everlight Electronics

Far East Department

Far Eastern New
Century

Far Eastone Telecom

Farglory Land Devel-
opment

Feng Hsin Iron & Steel
First Holding

Formosa Chemicals &
Fibre

Formosa International
Hotels

Formosa Petrochemical
Formosa Plastic
Formosa Tafeeta
Foxconn Technology
Fubon Group

Giant Manufacturing

Grand Pacific Petro-
chemical

Hermes Microvision

69,069

251,154

99,560
380,330
270,690
105,475
565,407

1,935,537

88,198

126,019

158,100

35,646
55,249
41,286

157,242

87,740
25,992
38,522

489,818
133,473
558,132
40,667
143,551
383,551
69,390
1,245,990
116,483
352,300
82,464
44,908
40,948
326,923
38,334

320,406

153,113

22,292

39,958
169,271

402,392

22,039

133,453
521,877
45,647
78,476
363,979
99,835

476,329

47,142

Sealtchas

20,800

10,024

1,220,554

14,000

47,100
305,913
107,037
306,903
640,620
343,103

106,855

28,000
23,961
125,866
229,320
2,673,719
115,800
123,460
18,916
38,059
313,100

25,000

124,000

8,000
120,000
216,114
117,000
170,000

25,461

26,787
42,660
36,399
316,082

175,000

13,310
2,583,687
25,668
93,000
1,341,075
186,494
483,764

293,116

41,000
65,521
115,100

2,859,933

14,803
13,000
37,510

. . Luach Mar- . . . Luach Mar-
Cur Sios ar an Urrus gaidh € Sealuchas Cur Sios ar an Urrus gaidh €
i 5 29,000 U-Ming Marine 37,779
H|ghwealth Construc 31,908 g >
tion 69,000 Unimicron Technology 37,971
Hiwin Technologies 61,387 i i _
g 265,607 Ur*‘n President Enter. 347,424
Hon Hai Precision prises
2,380,613
Industry 748,000 United Micro Electronics 224,941
Hotai Motor 125,451 in Li i
215,000 Walsin Li Hwa Wire & 50,049
HTC 161,711 Cable
Hua Nan Financial 129,612 75,600 Wan Hai Lines 28,533
Huaku Development 219,455 520,000 Winbond Electronics 100,995
InnoLux 84,820 164,595 Wistron 100,398
Inventec 411,037 107,400 WPG 89,701
King Yuan Electronics 170,851 A i
96,300 ¥ang Mmr%Marme 32,881
Kinsus Interconnect ranspo
257,330 o
Technology 458,702 Yuanta Financial 198,815
Largan Precision C 828,388 42,000 Yulon Motor 55,226
LCY Chemical 22,609 36,384,509
Lite-On Technology 146,499 % d’lomlan na ninfheistiochtai 0.19%
Mediatek 2,476,480
Mega Financial 1,634,138 Thailand
Merida Industry 610,472 60,900 Advanced Info Services 268,926
Merry Electronics 523,088 47,100 Airports of Thailand 165,243
MStar Semiconductor 159,830 238,900 Bangkok Bank 941,259
Nan Kang Rubber Tire 34,243 i i
g ' 19,100 Bangkok Dusit Medical 49676
Nan Ya Plastic 525,293 Services
Novatek Microelec- 74268 106,000 Banpu 70,975
tronics ’ 61,500 Bec World 68,745
Pegatron 115,945 354,700 BTS Group Holdings 74,429
Phison Electronics 37,109 81,800 Central Pattana 68,803
Pou Chen 130,175
4 205,800 Charoen Pokphand 145770
Powertech Technologies 239,701 Foods
President Chain Store 588,309 267,000 CPAIl 248,218
Quanta Computer 287,695 30,000 Glow Energy 46,815
Radiant Opto-Elec- 67577 177,700 Home Product Center 36,777
tronics ’ 95,178 Indorama Ventures 42,135
Realtek Semiconductor 52,181 670,400 IRPC 48,375
Ruentex Development 60,041 148,600 Kasikornbank 513,980
Ruentex Industries 67,803 239,125 Krung Thai Bank 87,334
Shin Kong Financial 79,275 i i
g 96,300 I\P/In;?r International 44,123
Siliconware Precision LolC
. 151,701
Industries 51,700 PTT 327,288
Simplo Technolo; 42,781 A
gy 213264 PTT Exp!oratmn& 785,968
Sinopac 934,255 Production
Standards Foods 58,127 550,656 PTT Global Chemical 962,898
Synnex Technology 107,113 75,500 Siam Cement 676,409
Taishin Financial 478,399 93,400 Siam Commercial Bank 307,006
Taiwan Business Bank 41,188 55,800 Thai Qil 69,475
Taiwan Cement 544,809 313,900 True Corporation 52,111
i i 6,102,737
T'alwan. Cooperative 116,339 ) o ) ,102,
Financial % d’lomlan na ninfheistiochtai 0.03%
Taiwan Fertilizer 67,389
Taiwan Mobile 269,899 112,642 Akbank 254,924
i f 12,283 Anadolu Efes 96,463
Taiwan Se@conductor 7,461,836
Manufacturing 11,554 Arcelik 47,418
448,154 Teco Electric & Machinery 372,664 15,070 Bim Birlesik Magazalar 220,921
TPK 63,440 4,349 Coca Cola Icecek 76,021
Transcend Information 27,128 i b
577,547 Emlak'K.onut Gayrimen 409,677
TSRC 40,188 kul Yatiri
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Seallchas Cur Sios ar an Urrus ;:iadc:é\llar-
28,450 Enka Insaat 57,851
450,489 Eregli Demir Celik 392,590
34,496 gg;‘izt"m"ti"”ayi 264,502
119,398 KOC 354,907
3,536 Koza Altin Isletmeleri 26,516
22581 z’ﬁiggziasus Hava Tasima- 276,876
37,126 Sabanci 108,349
95,487 TS Bankasi C 149,980
390,200 T Sinai Kalkinma 241,198
43,857 TSis?Ve Cam Fabri- 40,294

calari

119,522 Tav Havalimanlari 623,751
27,096 Tupras (Tosaiocht) 392,643
154,034 Turk Hava Yollari 335,071
29,975 Turk Telekomunikasyon 60,345
14,567 L‘;rlfi:;’::i‘) rve Ziraat 302,608
154,061 Turkiye Garanti Bankasi 362,190
91,700 Turkiye Halk Bankasi 376,340
41,819 Turkiye Vakiflar Bankasi 53,960
49,543 Yapi Ve Kredi Bankasi 62,253
5,766,619
% d’lomlan na ninfheistiochtai 0.03%

2,498 Kernel 22,891.67
22,892
% d’lomlan na ninfheistiochtai 0.00%

Aontas na nEimiriochtai Arabacha

84,260 DP World 1,081,894

1,081,894

% d’lomlan na ninfheistiochtai 0.01%

Iomla[\ na nGnathscalre‘anna i Mar- 315,959,382
gai ata ag teacht chun cinn

% d’lomlan na ninfheistiochtai 1.64%

CISTI COTHROMAIS DOM-
HANDA

Sealtichas  Cur Sios ar an Urriis Luach Mar-
gaidh €
673,123 Gen.eratlon IM Global 117,214,259
Equity
lomlan na gCisti Cothromais 117,214,259
Domhanda
% d’lomlan na ninfheistiochtai 0.61%

CISTI COTHROMAIS

LUAINEACHTA ISLE

DOMHANDA
Sealuchas Cur Sios ar an Urras ;:i:::::lar-
31,944,659 ggzgisglgtlﬁg:l:::g' 306,220,280
246,767 ggeiie\jg; ?ilftl;?ﬁln“ﬁa"' 307,453,810
Lusineachia sle Domhanda 613,674,091
% d’lomlan na ninfheistiochtai 3.18%

ROGHANNA INNEACS

COTHROMAIS

Sealtchas Cursios aran UrrGs Luach Margaidh €
5,885 S&P 500 Index Put 29,572,221
25,300 DJ Euro Stoxx 50 Put 40,530,600
lomlan na.Roghanna Innéacs 70,102,821
Cothromais
% d’lomlan na ninfheistiochtai 0.36%
lomlan na gCothromas 2,561,828,644
% d’lomlan na ninfheistiochtai 13.29%
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Sealichas  Cur Sios ar an Urris Luach Mar-
gaidh €
An Astrail
1,180,000 AMCO" 1,314,638
T 4.625% 4/16/2019 e
Australia Pacific Airport
1,250,000 3.125% 9/26/2023 1,262,961
BHP Billiton Finance
2,110,000 3.125% 4/29/2033 1,984,210
National Australia Bank
4,050,000 2% 11/12/2020 3,976,193
Origin Energy Finance
270,000 5 67506 10/11/2019 2,609,064
SPI Electricity & Gas
2,490,000 2.375% 7/24/2020 2,467,590
Telstra Corporation
3,050,000 4.25% 3/23/2020 3,420,636
Transurban Finance
1,170,000 2.5% 10/8/2020 1,162,805
Wesfarmers
1,230,000 2.75% 8/2/2022 1,230,615
West Retail Trust
1,640,000 3.25%9/11/2023 1,666,699
21,095,411
% d’lomlan na ninfheistiochtai 0.11%

Erste Group Bank

1,400,000 3.375% 3/28/2017 1,487,217
Erste Group Bank
1,640,000 7.125% 10/10/2022 1,884,376
1,780,000 OMV Variable 6/29/2049 1,995,825
Raiffeisen Bank Interna-
1,900,000 tional 1.875% 11/8/2018 1,871,147
Telekom Finanzman-
1,170,000 agement GmbH 1,168,638
3.125% 12/3/2021
Verbund AG
2,030,000 4.750% 7/16/2019 2,311,878
1.500.000 Vienna Insurance Group 1.571.250
T Variable 10/9/2043 M
12,290,331
% d’lomlan na ninfheistiochtai 0.06%

An Bheilg

Delhaize Group

1,300,000 5 12596 2/27/2020 1,327.485
1,327,485
% d’lomlan na ninfheistiochtai 0.01%

Bacardi 2.75%

1,540,000 7/3/2023 1,507,999
1,507,999
% d’lomlan na ninfheistiochtai 0.01%

An Bhrasail

Banco Do Brasil SA (Cay-

1,730,000 1) 4.5% 1/20/2016

1,801,973

. . . Luach Mar-
Seallichas Cur Sios ar an Urrus gaidh €
117 Hypermarcas
11.30% 10/15/2018
Hypermarcas Variable
N7 10/15/2015 0
Vale Sa
800,000 4.375% 03/24/2018 870,320
2,672,293
% d’lomlan na ninfheistiochtai 0.01%

Oileain Bhriotanacha na Maighdean

Global Switch Holdings

1,650,000 ¢ o,y /18/2018 1,858,280
1,858,280
% d’lomlan na ninfheistiochtai 0.01%

Oileain Cayman

Hutchison Whampoa

3,360,000 (an Eoraip) 3,473,669
2.5% 6/6/2017
Hutchison Whampoa
1,980,000 (an Eoraip) Variable 1,925,550
5/29/2049
Hutchison Whampoa
3,350,000 4.75% 11/14/2016 3,677,295
IPIC GMTN
1,630,000 2.375% 5/30/2018 1,666,675
IPIC GMTN
1,980,000 4.875% 5/14/2016 2,144,340
Petrobras Inter-
1,580,000 national Finance 1,706,226
4.875% 3/7/2018
14,593,755
% d’lomlan na ninfheistiochtai 0.08%

Poblacht na Seice

1,190,000 CEZ 3% 6/5/2028 1,104,865
2,140,000 CEZ 3.625% 5/27/2016 2,270,970
3,375,835

% d’lomlan na ninfheistiochtai 0.02%

Danmbhairg

Danske Bank Variable

1,280,000 10/4/2023 1,300,096
Dong Energy

1,170,000 6.5% 5/7/2019 1,433,394

1,150,000 TDC 3.5% 2/23/2015 1,185,183

3,918,673

% d’lomlan na ninfheistiochtai 0.02%

An Fhionlainn

CRH 2.75%
1,370,000 10/15/2020 1,369,108
Pohjola Bank
2,180,000 1.75% 8/29/2018 2,179,089
Teollisuuden Voima Oyj
1,460,000 (o 127/2016 1,625,564
5,173,761
% d’lomlan na ninfheistiochtai 0.03%

Seallchas

Cur Sios ar an Urrus

Aeroports de Paris

800,000 2.75% 6/5/2028

Alstom

1,400,000 2.875% 10/5/2015

1,400,000 Alstom 3% 7/8/2019

Autoroutes du
1,750,000 Sud de La France
4.125% 4/13/2020

1,850,000 Axa Variable 4/16/2040
400,000 Axa Variable 7/4/2043

Banque Federale
1,100,000 de Credit Mutuel
2.625% 2/24/2021

Banque Federative
2,700,000 du Credit Mutuel
1.625% 1/11/2018

Banque Federative
900,000 du Credit Mutuel
3% 11/28/2023

BNP Paribas

1,560,000 2.5% 8/23/2019

BNP Paribas

2,550,000 2.875% 9/26/2023

BNP Paribas

3,620,000 3% 2/24/2017

BPCE

2,300,000 1.75% 3/14/2016

2,700,000 BPCE 2% 4/24/2018

Carrefour
2,450,000 1.75% 5/22/2019
Carrefour

1,750,000 1.875% 12/19/2017

Casino Guichard Per-

1,700,000 rachon 3.157% 8/6/2019

Casino Guich-
1,300,000 ard Perrachon
4.726% 5/26/2021

Casino Guichard Per-

3,200,000 rachon 5.5% 1/30/2015

1,910,000 J e
1180000 ege S obarn
1,350,000 gr;;jsnzf gilcf/lzemg

2400000 SrectAgicole London
2200000 e Agrcol London
100,000 St AgrcoeLondon
1800000 S
Electricite de France

900,000 3.875% 1/18/2022

Luach Mar-
gaidh €

759,064

1,443,926

1,422,008

1,933,162

1,975,319
419,664

1,110,793

2,697,203

909,810

1,605,911

2,576,826

3,816,342

2,335,563

2,744,329

2,395,855

1,770,657

1,760,962

1,454,500

3,358,496

1,995,255

1,308,684

1,553,294

2,441,112

2,207,018

1,970,658

1,789,191

983,621
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Sealuchas Cur Sios ar an Urrus Lu.ach Mar- Sealluichas Cur Sios ar an Urrus Lu'ach Mar- Seallichas Cur Sios ar an Urrus LU?Ch Mar-
gaidh € gaidh € gaidh €
Ele ereeT s E
1,300,000 1,471,964 Uiitene ¢ Bendie el
4.625% 4/26/2030 ’ nione di Banche fta
o Aquarius and In- 1,850,000 ;- e 3 7506 10/30/2015 1,913,714
. 1,500,000 vestments Variable 1,495,814
1,300,000 Elec_:trlute de France 1,391,221 e
Variable 1/29/2049 24,752,888
el % d’lomlan na ninfheistiochtai 0.13%
2,600,000 Elec_:trlute de France 2,680,595 Bank of Ireland
Variable 12/29/2049 1,150,000 Mortgage Bank 1,152,266
0,
Eutelsat SA TR0 P Geirsi - Oileain Mhuir nlocht
1,300,000 o 1,288,456
2.625% 1/13/2020 Bank of Ireland 1,950,000 WPP 6.625% 5/12/2016 2,201,219
France Telecom 114,000 Mortgage Bank 116,537 2,201,219
2,970,000 3,220,472 0
3.875% 4/9/2020 4.625% 9/16/2015 % d’lomlan na ninfheistiochtai 0.01%
France Telecom Bord Gais Eireann
0 1
1,640,000 4.75% 2/21/2017 1,812,882 500,000 3.625% 12/4/2017 .
680,000 Z0F Suez 690,521 940,000 SRH Finance 931,634 Gazprom Neft OAO
7 1.5%2/1/2016 ' T 3.125%4/3/2023 ’ 1,500,000 Via GPN Capital 1,483,500
GDF Suez Variabl ESB Finance 2.933% 4/26/2018
uez Variable
1,700,000 7/10/2049 1,805,434 1,020,000 4.375% 11/21/2019 1,115,172
Gazprom OAO
HSBC ESB Finance 1,130,000 Via Gaz Capital 1,175,426
2,200,000 1.625% 12/3/2018 2,182,330 900,000 6.25% 9/11/2017 1,039,608 3.755% 3/15/2017
1,800,000 Kering 2.5% 7/15/2020 1,804,219 GE Capital Eu- Gazprom OAO Via Gaz
5 1,270,000 : o 1,276,350
Orange SA 1,730,000 ropean Funding 1,742,456 Capital 5.03% 2/25/2014
2,500,000 1.875%9/3/2018 2,500,015 1.25% 10/15/2015
Gazprom OAO
1500.000 Orange SA 1486.395 GE Capital European 2,600,000 Via Ga;z Capital 2,952,300
U 31259 1/9/2024 D 3,550,000 Funding 3,870,601 6.605% 2/13/2018
. 4.25% 3/1/2017
anque .
470,000 1.75% 7/6/2016 474,273 ) 900.000 Glencore Finance Eu- 928.894
GE Capital Eu- Y vope 3.375% 9/30/2020 ’
Societe Generale 1,450,000 ropean Funding 1,654,740
1,400,000 2.25% 1/23/2020 1,413,166 4.625% 2/22/2027
Glencore Finance Eu-
i 13,649,021
2,600,000 Societe Generale 2,806,435 ,649, 1,720,000 rope 3.755% 9/30/2020 1,775,219
3.75% 3/1/2017 % d’lomlan na ninfheistiochtai 0.07%

Societe Generale

1,000,000 1,000,456 Glencore Finance Eu-
4% 6/7/2023 An lodail
550,000 rope 7.125% 4/23/2015 592,587

Total Capital 760,000 Atlantia 4.5% 2/8/2019 835,958
600,000 International SA 595,472 Atlantia 2,250,000 SES 4.625% 3/9/2020 2,521,976
2.875% 11/19/2025 1,050,000 37506 3/16/2020 1,151,462 ]
Talanx Finanz Lux-
i i 1,350,000 ENI 4% 6/29/2020 1,476,113 2,300,000 embourg Variable 2,875,000
1,300,000 VeolliEnwronnement 1,408,264 ) S »O 19,
4.625% 3/30/2027 1,180,000 ENI 3.25% 7/10/2023 1,198,620
i A 1,000,000 Hera 3.25% 10/4/2021 1,006,548 15,581,250
694,000 VeolliEnwronnement 813,927 ) o ) »281,
5.125% 5/24/2022 Titesa Samsee % d’lomlan na ninfheistiochtai 0.08%
2,500,000 p 2,617,928
Vivamd T 4.125% 1/14/2016 e
1,000,000 997,144
2,200,000 ., ° 128 /25’17 2,386,096
1,400,000 Vvendi 1,518,516 ’ 2,950,000 AMerica Movil 3,190,779
e 4.125% 7/18/2017 T e 3.75% 6/28/2017 e
Intesa Sanpaolo
800,000 o 2 853,152
84,101,378 4.375%10/15/2019 America Movil Variable
% d’lomla Infheistiochtai 0.44% 2,320,000 9/9/2073 2,418,600
%o d’lomlan na ninfheistiochtai .44% i
850,000 Lottomatica Group 937,261

0,
ESI2a 262016 Petroleos Mexicanos

2,100,000 2,329,173

1,310,000 SNAM 3.5% 2/13/2020 1,379,758 7,938,552
1,530,000 SOMmerzbank 1,659,123 oS
4% 9/16/2020 1,700,000 SNAM 2.375% 6/30/2017 1,746,570 % d’lomlan na ninfheistiochtai 0.04%
2,610,000 Daimler 2% 5/5/2017 2,689,631 Terna Rete Elettri-

4.125% 2/17/2017

3,200,000 sicherungs Variable 3,450,080 ABN Amro Bank

6/29/2049 ) 2,290,000 2.5% 11/29/2023 2,194,461
Terna Rete Elettri-

Volkswagen Leasing 1,330,000 ca Nazionale 1,386,671 ABN Amro Bank
2,700,000 2.75% 7/13/2015 2,780,438 2.875% 2/16/2018 1,470,000 4.25%4/11/2016 1,577,630

Volkswagen Leasing Unicredit ABN Amro Bank
1,700,000 3.25% 5/10/2018 1,822,791 1,400,000 4.875% 3/7/2017 1,516,894 1,700,000 6.375% 4/27/2021 1,964,326

12,402,063 Unicredit Achmea
1,650,000 1,728,778 2,090,000 2,071,694
% d’lomlan na ninfheistiochtai 0.06% ’ 4.375% 9/11/2015 ’ 2.5% 11/19/2020
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Cur Sios ar an Urrus

Alliander
1,300,000 2.875% 6/14/2024
Alliander Variable
790,000 14 19/2049
Allianz Finance
1,900,000 3.5% 2/14/2022
Allianz Finance Variable
2,800,000 7/8/2041
ASML Holding
1,440,000 3.375% 9/19/2023
1,480,000 British Amerlcan Tobac-

co Holdings
Cooperatieve Centrale
4,350,000 Raiffeisen

4% 1/11/2022

Cooperatieve
1,850,000 Centrale Raiffeisen
4.125% 9/14/2022

Delta Lloyd

1,780,000 4.25% 11/17/2017

Deutsche Telekom

700,000 4 5506 3/16/2020

Deutsche Telekom

2,500,000 ¢o'1 12072017

ELM for Swiss Life Insur-

1,400,000 ance Variable 4/29/2049

Enel Finance

1,870,000 5 62506 4/17/2018

Enel Finance

880,000 40'9/14/2016

Enel Finance

1,380,000 4 1550, 7/12/2017

Enel Finance

1,800,000 54711512021

Enexis

910,000 4 67506 11/13/2020

Gas Natural

900,000 5 67506 1/17/2023

Iberdrola

1,000,000 5 7504 11/11/2020

600,000 Iberdrola 3% 1/31/2022

Iberdrola

1,800,000 4 50 0/21/2017

ING Bank

3,600,000 3 550 4/3/2019

2,585,000 Ll\.lstoB/:;/klg,/zoﬂ

1450000 NG Bark ariabe
1.250,000 ;p;f(s?:gszVariable
530,000 T2222k12?f3[;§3419
2,400,000 5‘;2/'0”;/[2/'(;()':: "
Madrilena Red de Gas

650,000 3 77995 9/11/2018

Luach Mar-
gaidh €

1,302,241

801,850

2,050,279

3,139,948

1,448,472

1,638,138

4,763,794

1,911,337

1,912,873

782,992

2,853,200

1,440,250

1,984,164

936,796

1,483,067

2,011,572

891,724

940,237

1,015,180

600,540

1,981,850

3,814,920

2,814,290

1,446,645

1,259,125

524,973

2,981,880

677,544

Seallichas Cur Sios ar an Urrus Lu?Ch Mar- Sealuchas Cur Sios ar an Urrus Lu.ach Mar-
gaidh € gaidh €
Metro Finance Gas Natural Capital
1,405,000 4.25% 2/22/2017 1,523,846 900,000 5.375% 5/24/2019 1,035,082
Iberdrola Finanzas
i i 1,200,000 1,319,503
900,000 Repsol International Fi 956,194 4.625% 4/7/2017 )
nance 4.25% 2/12/2016
Santander International
1,300,000 1ot 496 3/27/2017 1,389,313
Repsol International Fi- .
1,000,000 1 ce 4.375% 2/20/2018 1,092,580 1.300.000 Santander International 1387.716
T Debt 4.625% 3/21/2016 mm
Telefonica Emisiones
-~ 800,000 832,320
1,200,000 Robert Bosch Invest: 1,147,730 3.987% 1/23/2023
ment 2.625% 5/24/2028
900,000 Telefonica Emisiones 997,437
. 4.71% 1/20/2020
SABIC Capital |
1,050,000 1,053,938
2.75% 11/20/2020 . L
1.800.000 Telefonica Emisiones 1933.862
T 4.967% 2/3/2016 T
SPP Infrastruc-
1,775,000 ture Financing 1,829,794 Telefonica Emisiones
3.75% 7/18/2020 700,000 5 57195 9/5/2017 91,972
Tennet 12,352,163
2,350,000 2,321,988
2.125%11/1/2020 % d’lomlan na ninfheistiochtai 0.06%
Volkswagen Variable
1,400,000 1,450,750
9/29/2049 An tSualainn
Volkswagen Variable Energa Finance AB
2,140,000 9/4/2049 2,300,500 2,420,000 3.25% 3/19/2020 2,472,9522
Wolters Kluwer Nordea Bank
2,230,000 2.875% 3/21/2023 2,204,221 500,000 4% 3/29/2021 528,860
73,099,932
) o U 1,990,000 O ealbay 2,204,323
% d’lomlan na ninfheistiochtai 0.38% 4%7/11/2019
Skandinaviska Enskilda
An Nua-Shéalainn 900,000 Banken Variable 951,095
9/12/2022
BNZ International Fund-
0,
1,530,000 ing 1.25% 5/23/2018 1,504,197 1,820,000 SKF 2.375% 10/29/2020 1,800,715
1,000,000 SKF 3.875% 5/25/2018 1,085,455
1,504,197
) o ) 204, 650,000 Svez)nska Cellulosa 629,794
% d’lomlan na ninfheistiochtai 0.01% 2.5% 6/9/2023
1,060,000 |C\iasonera 1,128,094
10,801,290
1,900,000 N8 %a"kASA 2,141,376 ) o T
4.375% 2/24/2021 % d’lomlan na ninfheistiochtai 0.06%
el
1,080,000 Variable 9/26/2023 1,085,184 An Eilvéis
Credit Suisse AG (Lon-
2,080,000 Statkraft 2,035,089 2,650,000 dain) 3.875% 1/25/2017 2,865,784
2.5% 11/28/2022
Statoil ASA Credit Suisse Variable
1,440,000 29 9/10/2020 1,435,766 2,190,000 9/18/2025 2,343,300
6,697,415
) o o 1,500,000 UBS London 1,777,458
% d’lomlan na ninfheistiochtai 0.03% 6% 4/18/2018
6,986,542
An Choiré Theas % d’lomlan na ninfheistiochtai 0.04%

Korea Gas Corporation

1,330,000 1,334,867 "
7T 2.375% 4/15/2019 ’ Aontas na nEimiriochtai Arabacha
1,334,868 i i
’ o ’ »334, 4,240,000 Xstrata Finance Dubai 4,278,601
% d’lomlan na ninfheistiochtai 0.01% Step 5/19/2016
4,278,601

Gas Natural Capital

850,000 921,707
4.375% 11/2/2016 An Riocht Aontaithe
Gas Natural Capital Anglo American Capital
1,700,000 5.25067/9/2014 1,737,247 3,780,000 1.75% 11/20/2017 3,746,139
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Seallchas

1,760,000

1,200,000

860,000

3,000,000

1,580,000

1,950,000

1,700,000

2,030,000

2,050,000

1,220,000

895,000

3,460,000

1,690,000

2,450,000

1,910,000

1,030,000

1,740,000

1,500,000

2,510,000

1,590,000

2,450,000

2,770,000

2,095,000

1,750,000

1,580,000

1,200,000

2,450,000

1,990,000
1,880,000
1,680,000

Cur Sios ar an Urrus

Anglo American Capital
2.5% 9/18/2018

Anglo American Capital
5.875% 4/17/2015

Aviva Variable 7/29/2049

Aviva Variable
9/29/2049

Barclays Bank
6% 1/14/2021

Barclays Bank
6% 1/23/2018

BAT International Fi-
nance 5.875% 3/12/2015

BG Energy Capital Vari-
able 11/30/2072

Brambles Finance
4.625% 4/20/2018

Compass Group
3.125% 2/13/2019

FCE Bank
1.75% 5/21/2018

FCE Bank
1.875% 5/12/2016

HSBC Bank
3.125% 11/15/2017

HSBC Holdings
6% 6/10/2019

HSBC Holdings Variable
1/10/2024

Imperial Tobacco Fi-
nance 4.5% 7/5/2018

Imperial Tobacco Fi-
nance 5% 12/2/2019

Lloyds Bank
1.875% 10/10/2018

LloydsTSB Bank
6.375% 6/17/2016

LloydsTSB Bank
6.5% 3/24/2020

Nationwide Building So-
ciety Variable 3/20/2023

NGG Finance Variable
6/18/2076

Rolls Royce
2.125% 6/18/2021

Royal Bank of Scotland
4.75% 5/18/2016

Royal Bank of Scotland
Group 1.5% 11/28/2016

Royal Bank of Scotland
Group 4.375% 2/10/2015

Royal Bank of Scotland
Variable 3/16/2022

SSE 2% 6/17/2020
SSE 2.375% 2/10/2022
SSE Variable 9/29/2049

Luach Mar-
gaidh €

1,767,839

1,274,177

952,658

3,149,846

1,789,119

2,198,859

1,802,986

2,281,178

2,276,935

1,290,760

886,202

3,505,118

1,801,861

2,841,731

1,945,049

1,142,795

1,992,474

1,505,091

2,829,719

1,841,740

2,541,542

2,806,509

2,062,791

1,897,630

1,585,577

1,242,650

2,975,831

1,957,261
1,854,844
1,798,003

| . . Luach Mar-
Sealluichas Cur Sios ar an Urrus gaidh €
Standard Chartered
2,580,000 1.75% 10/29/2017 2,594,874
Standard Chartered
1,740,000 3.625% 11/23/2022 1,696,955
Standard Chartered
880,000 Variable 10/21/2025 875,029
Tesco Corporate
2,400,000 Treasury Services 2,384,808
1.25% 11/13/2017
71,096,580
% d’lomlan na ninfheistiochtai 0.37%

Stait Aontaithe Mheiricea

3,090,000

2,510,000

2,300,000

2,850,000

3,600,000

550,000
1,920,000

900,000

1,750,000

1,410,000

1,120,000

500,000

2,450,000

2,350,000

1,600,000

1,385,000

1,300,000

1,600,000

1,200,000

2,150,000

3,100,000

250,000

2,790,000

American Honda Fi-
nance 1.875% 9/4/2019

Bank of America
2.5% 7/27/2020

Bank of America
4.625% 8/7/2017

Bank of America
7% 6/15/2016

Citigroup

1.75% 1/29/2018
Citigroup 3.5% 8/5/2015
Citigroup 4% 11/26/2015

GE Capital Trust Variable
9/15/2066

GE Capital Trust Variable
9/15/2067

General Mills
2.1% 11/16/2020

Goldman Sachs
2.625% 8/19/2020

Goldman Sachs
3.25% 2/1/2023

Goldman Sachs
6.375% 5/2/2018

IBM 1.875% 11/6/2020

JPMorgan Chase
1.875% 11/21/2019

JPMorgan Chase
2.75% 2/1/2023

JPMorgan Chase Bank
Variable 11/30/2021

Lehman Brothers
4.25% 9/26/2016

Lehman Brothers
4.625% 3/14/2019

Metropolitan Life
Global Funding
4.625% 5/16/2017

Microsoft
2.125% 12/6/2021

Microsoft
2.625% 5/2/2033

Mondelez
1.125% 1/26/2017
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3,078,122

2,519,162

2,539,458

3,246,389

3,617,518

572,341
2,028,649

920,250

1,857,909

1,393,528

1,123,597

499,642

2,899,315

2,314,050

1,579,645

1,392,185

1,356,063

2,385,920

3,074,239

227,030

2,784,253

. a . Luach Mar-
Sealuchas Cur Sios ar an Urrus gaidh €
Morgan Stanley
3,940,000 4.5% 2/23/2016 4,207,715
1,960,000 Oracle 2.25% 1/10/2021 1,968,602
Philip Morris
1,430,000 2.125% 5/30/2019 1,446,285
Philip Morris
2,280,000 2.75% 3/19/2025 2,213,150
Procter & Gamble
2,060,000 29 11/5/2021 2,019,169
SES Global Americas
470,000 1.875% 10/24/2018 466,954
Simon Property Group
1,620,000 2.375% 10/2/2020 1,615,318
Wells Fargo
2,110,000 2.25% 9/3/2020 2,105,582
Wells Fargo
1,650,000 2.625% 8/16/2022 1,651,350
59,103,389
% d’lomlan na ninfheistiochtai 0.31%
Iom'lan na mBannai Corparaide 475,695,168
Luaite
% d’lomlan na ninfheistiochtai 2.47%
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URRUIS NEAMHLUAITE - BANNAI CORPARAIDE

Seallchas Cur Sios ar an Urras Luach Margaidh €
100,000,000 Bank of Ireland Governor & Co Variable 6/12/2027 89,491,698
47,000,000 DAA Finance 6.5872% 07/09/2018 54,887,540

19,450,000 European Investment Bank 01/08/2027 18,821,765

12,500,000 European Investment Bank 01/08/2032 10,855,000

13,650,000 European Investment Bank 01/08/2037 10,778,040

lomlan na mBannai Corparaide Neamhluaite 184,834,043
% d’lomlan na ninfheistiochtai 0.96%

URRUIS NEAMHLUAITE - BANNAI EILE

Ceangaltas €m Cur Sios ar an Urrus Luach Margaidh €
150 Bluebay Ireland Corporate Credit 1 Limited Super Senior Notes 30,000,000

8 Bluebay Ireland Corporate Credit 1 Limited Senior Notes 1,500,000

42 Bluebay Ireland Corporate Credit 1 Limited Subordinated Notes 8,450,000

lomlan na mBannai Eile 39,950,000
% d’lomlan na ninfheistiochtai 0.21%

URRUIS NEAMHLUAITE - FIACHAS EILE

Ceangaltas €m Cur Sios ar an Urrus Luach Margaidh €
250 Irish Water Loan 161,510,982

lomlan an Fhiachais Eile 161,510,982
% d’lomlan na ninfheistiochtai 0.84%

Punann na ninfheistiochtai
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URRUIS NEAMHLUAITE - READMHAOIN

Ceangaltas €m Cur Sios ar an Urris

Luach Margaidh €

UR’RUIS NEAMHLUAITE - COTHROMAS
PRIOBHAIDEACH

Ceangaltas €ém Cur Sios ar an Urris

Luach Margaidh €

37 Apollo Domestic Emerging Markets Fund 24,248,417
0 Ardawn Il Loan Notes 3,540
13 Asian Retail Mall Il 150,900
22 Bank of Ireland Exempt Property Unit Trust 1,700,398
30 Berkshire Multifamily Value Fund 27,033,704
34 Blackrock Japan Core Plus Fund 11,065,640
58 Broadway Partners Value Added Fund 12,061,869
37 CBRichard Ellis Strategic Partners UK Fund IlI 9,025,440
44 CBRE Strategic Partners US IV 5,558,713
18 Composition Capital Asia Fund 10,102,422
0 Crystal UK Development Fund 3,384
29 CT Large Loan 2006 1,710,174
15 French Development Venture Il 37,521
36 Forum Asian Realty Income Il 12,525,412
50 Forum European Realty Income 16,413,907
32 Grosvenor French Retail Investment 27,466,998
16 Irish Life Irish Property Fund 2,649,783
55 Madison Marquette Retail Enhancement Fund 38,899,954
44 Mall Unit Trust 5,531,174
44 :?g;i?n Stanley Real Estate Fund V Interna- 5,660,241
82 Morgan Stanley Real Estate V US 7,266,435
80 L\;Igr:izlm Stanley Real Estate Fund VI Interna- 19,099,360
36 PRECO Il (UK) LP 15,741,401
35 Rockspring German Retail Box Fund 23,418,502
8 Rockspring PanEuropean Fund 4,373,670
38 Silverpeak Offshore Real Estate Partners || 17,315,899
75 J:shman Speyer European Real Estate Venture 25,036,308
47 Tishman Speyer Real Estate Fund 22,812,278
1,016 lomlan na ninfheistiochtai Réadmhaoine 346,913,445
% d’lomlan na ninfheistiochtai 1.80%

0 Act 1994 Development Capital 1,029
0 Act 2001 - BIAM Venture 200,561
0 Act Venture Capital 94 Fund 3,734
0 Allianz Irish Life 360,091
0 Allied Irish Pension Unit Trust 514,971
10 Atlantic Bridge Il 7,187,058
0 Bank of Ireland Unlisted Fund 29,192
50 Better Capital (Ireland) LP 5,000
0 Canford Healthcare 130,742
0 Deltal 95,535
1 Delta Equity Fund Il 550,915
23 Delta Equity Fund IlI 11,358,387
0 Delta Equity Fund No.2 161,975
20 DFJ Espirit Capital Il 20,867,186
9 Draper Fisher Jurveston 9,316,445
15 Fountain Healthcare Partners 6,961,808
10 Highland Europe Technology 3,595,426
0 ICC Private Equity Fund 53,018
1 KBC Venture Capital Fund 898,539
9 Lightstone Ventures LP 1,068,668
36 OCM Opportunities Fund Vilb 8,800,090
37 Polaris Venture Partners VI 15,011,128
15 Seroba Kernel Life Sciences 8,302,700
9 Sofinnova Venture Partners 2,837,844
19 Strategic Investors Fund V 6,652,051
18 Strategic Investors Fund VI 569,110
18 Ulster Bank Diageo Venture Fund 8,998,431
36 WestSummit Global Technology 14,101,498
Solathar -3,000,575
339 Flizl:?(l)éblagfd?gltheistiochtai Cothromais 125,632,557
% d’lomlan na ninfheistiochtai 0.65%
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URRUIS NEAMHLUAITE -
AN CISTE BONNEAGAIR

Ceangaltas €ém Cur Sios ar an Urris Luach Margaidh €

250 Irish Infrastructure Trust 70,119,796
0 Loan to Irish Infrastructure Trust 15,532,003
250 lomlan na ninfheistiochtai Ciste Bonneagair 85,651,799
% d’lomlan na ninfheistiochtai 0.44%

INFHEISTIOCHTAI EILE

Seallchas Cur Sios ar an Urrus

Infheistiochtai Trachtearra

Luach Margaidh €

3,658,092 Fundlogic Global Solutions 299,390,072
299,390,072
% d’lomlan na ninfheistiochtai 1.55%

Airgeadra agus Cisti Eile

61,612 Bridgewater Pure Alpha Euro 110,241,477
66,442 Bridgewater Pure Alpha Major Markets Il 62,923,514
800,000 J.P. Morgan Asset Management Europe 72,920,000
246,084,992

% d’lomlan na ninfheistiochtai 1.28%

Forestry Funds

20,000,000 AIBIM 1st Forestry Fund 24,981,800
16,210 ILIM- Irish Forestry Unit Trust 115,878
3,453,029 Irish Forestry Unit Trust 11,671,238
36,768,916

% d’lomlan na ninfheistiochtai 0.19%

lomlan na ninfheistiochtai Eile 582,243,979
% d’lomlan na ninfheistiochtai 3.02%

TAISCI AIRCID THIRIM ACUS
INFHEISTIOCHTAI EILE AIRGID THIRIM

Seallchas Cur Sios ar an Urrus Luach Margaidh €
Euro 730,951,818

Dollar SAM 41,529,843

Airgeadrai Eile 9,277,253

Steirling 9,562,161

Yen na Seapaine 999,276

792,320,351

% d’lomlan na ninfheistiochtai 4.11%

Infheistiochtai Breisit Airgid Thirim

125 Billi Statchiste na Beilge 124,934,691
150 Billi Statchiste na Fraince 149,894,810
75 Billi Statchiste na hlodaile 74,920,917
75 Billi Statchiste na hlodaile 74,919,129
125 Billi Statchiste na hOllainne 124,930,913
75 Billi Statchiste na Spainne 74,898,887
75 Billi Statchiste na Spainne 74,898,710
849,398,057

% d’lomlan na ninfheistiochtai 4.41%

Gnéthachain/Caillteanais Diorthaigh Neamhréadaithe

Gnothachan/(Caillteanas) Neamhréadaithe ar
Chonarthai Malairte Eachtrai 33,673,334
Gnothachan/(Caillteanas) Neamhréadaithe ar

Chomarthai Todhchaiochtai (NGta 1) (17,896,714)

15,776,620

% d’lomlan na ninfheistiochtai 0.08%

Iqm!an na f]TaISCI Airgid Thirim agus na ninfheistiochtai Eile 1,657,495,028
Airgid Thirim

% d’lomlan na ninfheistiochtai 8.60%
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INFHEISTIOCHTAI STIURTHA

Seallchas Cur Sios ar an Urrus Luach Margaidh €

Infheistiochtai Stidrtha

520,378,396,047 Allied Irish Banks 6,515,137,519
3,500,000,000 Allied Irish Banks Preference Shares 3,517,150,000
4,512,323,039 Bank of Ireland 1,137,105,406
11,169,392,924
57.95%

% d’lomlan na ninfheistiochtai

Airgead Tirim

Euro 1,884,612,415
1,884,612,415

% d’lomlan na ninfheistiochtai 9.77%

lomlan na ninfheistiochtai Stitrtha 13,054,005,340
% d’lomlan na ninfheistiochtai 67.72%

lomlan na ninfheistiochtai 19,275,760,984
% d’lomlan na ninfheistiochtai 100.00%

TODHCHAIOCHTAI OSCAILTE AN 31

NOLLAIGC 2013

Brabus/
Conarthai Cur Sios ar an Urrds Callltean’as
Neamhréa-
daithe €
(462) Conarthai CAC40 (Le dul in éag i mi Eanair (906,590)
2014)
Conarthai DAX (Le dul in éag i mi an Mharta
(53) 2014) (606,400)
Conarthai DJ Euro Stoxx 50 (Le dulin éag
(730) imi an Mharta 2014) (1,081,240)
Conarthai Euro-Bobl (Le dul in éag i mi an
(235) Mharta 2014) 324,750.00
Conarthai Euro-Bund (Le dulin éagimian
(55) Mharta 2014) 132,150.00
Conarthai FTSE 100 (Le dul in éagimian
(1,051) Mharta 2014) (3,221,435)
Conarthai FTSE/JSE TOP 40 (Le dulin éagi
(276) mi an Mharta 2014) (471,343)
(163) Conarthai Hang Seng (Le dul in éag i mi Eanair (117,719)
2014)
(123) Conarthai KOSPI2 (Le dul in éag i mi an Mharta (312,713)
2014)
Conarthai MSCI Singapore (Le dulin éag i
(22) mi Eandir 2014) (34,604)
(251) Conarthai MSCI Taiwan (Le dul in éag i mi Eanair (189,323)
2014)
(644) Conarthai OMX 30 (Le dul in éag i mi Eanair (463,843)
2014)
Conarthai S&P 500 Mini (Le dulin éagimian
(4,961) Mharta 2014) (10,410,915)
Conarthai S&P/TSE 60 (Le dul in éag i mi an
Mhérta 2014) 12,260.92
Conarthai SGX S&P CNX Nifty (Le dul in éagi mi
@71 Eanair 2014) (36,399)
(40) Conarthai SP1200 (Le dulin éagi mi an Mharta (162,366)
2014)
Conarthai Swiss MKT (Le dul in éag i mi an
(143) \iharta 2014) (350,986)
lomlan na
dTodh- (17,896,714)
chaiochtai
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GLUAIS

Dearbh-Fhaltas Infheistiochtai a bhfuil mar aidhm acu faltas
dearfach a fhail beag beann ar threo an mhargaidh.

Infheistiocht Bainistiochta Gniomhai Bainistiocht
infheistiochta ina bhféachann an bainisteoir le feidhmit nios
fearr nd innéacs margaidh sonraithe.

Socmhainni Malartacha Aon sécmhainn, a ndéanann ciste
infheistiocht inti, seachas cothromas luaite, ioncam seasta luaite
agus airgead tirim.

Tagarmharc Beart a ndéantar measunu ar fheidhmiocht
punainne ina aghaidh.

Ceannach thar barr amach Ceannach gnélachta
sheanbhunaithe.

Comhinfheistiocht Infheistiocht a maoinionn nios moé na
comhphairti infheistiochta amhain i.

Trachtearrai Téarma aicmeach le haghaidh bunabhar a
thradailtear ar nos ola, gais, miotail thionsclaiocha agus l6mhara
agus tairgi talmhaiochta.

Bannai Corparaide Banna arna eisiliint ag cuideachta.

Eagsuli An préiseas um infheistiochtai a leathn( ar fud aicmi
éagsula sécmhainne d’fhonn riosca a laghdu.

Leithdhaileadh Dinimicitil S6cmhainni Straitéis infheistiochta
a bhfuil mar aidhm aici faltais a mhéadu agus riosca a laghdu
trid an leithdhaileadh a athrd idir aicmi socmhainne de réir mar
a athraionn dalai an mhargaidh.

EACO Tagraionn sé don cheantar geografach a chuimsionn

an Eoraip, an Astraldise agus an Cianoirthear. Cuimsitear sna
réigitiin seo na margai infheistiochta is mé forbartha lasmuigh
de Mheiriced Thuaidh.

Cothromais Margai Eiritheacha Cothromais a luaitear ar
stocmhalartdin na dtiortha forbraiochta.

Tosca CSR Tosca comhshaoil, séisialta agus rialachais, ar
feidir leo tionchar a bheith acu ar fheidhmiocht fhadtéarmach
cuideachtai.

EONIA (Mean-treoiruimhir Euro Thar Oiche) An rata
caighdednach uis de thaisci airgeadra euro a riomhann an
Banc Ceannais Eorpach é gach 4 agus atd ar an mean ualaithe
de Ratai Tairisceana Idirbhainc Euro thar oiche le haghaidh
iasachtai idirbhainc.

Ex-ante Roimh an imeacht. Tarlaionn anailis ex-ante roimh
infheistiocht.

Ex-post Tar éis an imeachta. Tarlaionn anailis ex-post tar éis na
hinfheistiochta.

Socmhainni Airgeadais S6cmhainni, ar nés bannai no taisci
bainc, ina bhfuil an rata faltais de chineal conarthach agus nach
n-ardaionn a luachanna le boilscid.

An Taisceanach Domhanda An t-eintiteas, banc moér de ghnath,
até freagrach as socru idirbheartaiochta (airgead/urruis a
sheachadadh i leith ceannach/diol sécmhainni ciste) agus as
sécmbhainni ciste a choimead.

Tréimhse Infheistiochta An tréimhse ama a bhfuil infheisteoir
ag suil le hinfheistiocht a choimead.

LIBOR (Rata Tairisceana Idirbhainc Londan) Rata tagairmhairc
a Usdidtear go forleathan le haghaidh ratai gearrthéarmacha tis
a shocru.

Leachtacht A éasca is ata sé infheistiochtai a thradail ar an
margadh. Is gnach a theastaionn biseach n¢ faltas breise 6
infheisteoiri as sécmhainni nach bhfuil chomh leachtach céanna
a choimead.

Réadmbhaoin Liostaithe Cuideachtai réadmhaoine agus
modhanna infheistiochta a dtradailtear a scaireanna ar
stocmhalartan

Innéacs Margaidh Athrég ionadach do luach agus rata faltais
margaidh airithe bunaithe ar lion sonraithe cuideachtai n6
eintiteas eile laistigh den mhargadh sin.

Bainistiocht Eighniomhach Bainistiocht infheistiochta ina
bhféachann an bainisteoir le faltas innéacs margaidh sonraithe a
mhacasamhlu.

Cothromas Priobhaideach Infheistiocht i ngnélachtai
neamhluaite, lena n-airitear ceannaigh thar barr amach agus
caipiteal fiontair.

Céadrogha ar Dhiol Conradh diorthaigh lena dtugtar ceart don
Uinéir, gan oibleagaid a chur air/uirthi, bunsécmhainn a dhiol ar
phraghas réamh-chomhaontaithe.

Cothromais Luaite Scaireanna cuideachta ata liostaithe ar
stocmhalartan.

Cdimheas Sharpe Caighdean tionscadail a dhéanann tomhas,

i leith punainne, ar chéimheas an réfhaltais thar an rata gan
riosca do luaineacht faltas. Féachann sé, da bhri sin, le tomhas
a dhéanamh ar leibhéal an rofhaltais i gcoibhneas le leibhéal an
riosca arna ghlacadh.

Leithdhaileadh Straitéiseach S6cmhainni Meascan
fadtéarmach sécmhainni arna roghnt ag infheisteoir
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GNIOMHAIREACHT BAINISTIOCHTA AN CHISTEAIN NAISIUNTA
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d’fhonn a chuid/a cuid oibleagdidi faltais agus dliteanas a chomhlionadh agus riosca 4 choimedad ag leibhéil
inghlactha aige/aici.

Caipiteal Fiontair Solathar airgeadais do chuideachtai nuathionscanta agus éiritheacha.

Luaineacht Athraitheacht praghas sécmhainne le himeacht ama. Is dochuil go mbeidh cothromais nios luaini na
sécmhainni airgeadais, ar nés bannai, thar thréimhsi gearra, ach, san fhadtéarma, is féidir leis an infheisteoir bheith
ag suil le ctiteamh don luaineacht mhéadaithe seo tri fhaltas breise.

Toradh An rata faltais bliantalaithe (lena n-airitear Us agus caipiteal) ar bhanna.

PRIOMHFHEIDHMEANNACH
John C. Corrigan
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Stiurthoir
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AN TAONAD AIRGEADAIS AGUS DLI

An Stiurthoir Airgeadais, Teicneolaiochta agus Riosca
lan Black

An Rialtoéir Airgeadais
Barry Keogh

An Leas-Rialtoir Airgeadais
Ciara Lehane

Cuntasoir Sinsearach an Chiste
Paul Gilsenan
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